Narthern States...__. Company (SD)

Electric Utility - South Dakota Refail Jurisdiction

Cost of Service Study
2010 Pro Forma
(Dellars in Thousands)

Expenses
Includable Expenses

Euel Expenses

i Coal & Rail Transport
2 Gas for Generatlon
3 cil
4 Nuclear & ECL
§ Nuclear Disposal
8
Purchased Power
7 Purchases
B Interchange
Labor & Related Costs
] Regular Payroll
10 Incentive Compensation
11 Pension & Benefits
12 Subtotal Laber & Related

14 All Qther Operating Expenses
15  Property Tax

16 Employer's Payroll Taxes

17 Gross Eamnings Tax

18 Federal Income Tax

18 State income Tax

20 State Sales Tax Customer Billings

21 Total Expenses

22 Net Annual Expense Amount

Revenues
23 Computer Billing 100.00%
24 Hand Billed 0.00%

25  Retail Revenue Adjustments
26 Interdepartmental

2t Late Payment

28 Connect and Trouble Charges
22 CIP Incentive

30 Rentais

3t Interchange Revenues

32 Sales for Resale

33 Production Associated Revenues

34 MISO
35  Point to Point Firm
36  Services & Facilties

37 Ancillary

38 Distribution Associated Revenues
39 Other

40 JOA - Rev frito PSC

41 {blank)

42 {blank}

43 (blank)

44 Total Revenues
45  Net Annual Amount
48  Expense / Revenue Facior

47 Allocated Revenue Amount

48 Net Gash Working Capital

Lead Days

21,08
38.45
22,51

0,00
7€.00

28.12
31.79

1231
255.08
18.20

35.01
356.72
26.58

51.98

a7.75

3775

3573

33.67
33.67
0.00
0,00
0.00
42,85
Q.00
114.17
31.18
37.10
37.10
14.00
3710
37.10
37.10
42,85
42.85
37.10
0.00
0.00
0.00

33.71

Page1-Line &

Rate Base Detail - Cash Working Capital

Totfal Company Elgctric

Dollars Dollar x Days

311,859 5,573,688
126,679 4,832,358

2,859 64,356
118,069 0
12,700 965,200

571,168 12,425,901

774568 21,780,852
116,312 3,697.558
BOO,8B0  25.478,411

385,958 4,504,843
18,851 4,300,398
74,080 1,421,952

456,879 10,227,293

741,455 25,958,340
123,472 44,044,932

29,044 771,409
0 0
7,284 274,199
847 31,975

138,813 4,859,788

2,850,820 124182248 | 4051
340,225
Dollars Dollarx Days
2,962,850 99,759,160
0 0
0 0
M7 0
0 0
2,232 95,645
0 0
4,088 486,727
414,842 12,914,031
214,520 7,858,692
5,650 208,615
10,467 146,398
44,744 1,660,002
8,654 321,083
17,289 641,422
128 5,392
13,500 578,502
(11,315) (419,787)
a c
¢ 0
0 o
3,688,054 124,336,871 33.68]

240,649

0.8025

273,385
66,840

SD Retail Electric

Dollars Dollar x Days

17,456 367,951
7,034 270,457
160 3,602
6,608 0
pall 54,038
31,968 698,046
34,533 971,088

£.509 206,921
41,042 1,177,288

21,525 264,973
52 242,808
4.492 86,246
26,969 584,027

43,504 1,523,075
59689 2,129,262

All_Other

Dollars Doflar x Days

294,404 6,208,036
118,645 4,561,900
2,689 60,754
111,461 o]
989 911184

538,198 11,739,855

740,035 20,808,784
109,802 3,490,837
849,838 24,300,422

344,433 4,238,970
15,908 4,067,590
69,558 1,535,706

429,910 9,633,266

697,951 24,435,265
117,503 41,915,870

1,670 44,355 27,374 727,053

Q 0 0 o

88 3,262 A 270,937

0 0 847 31,975

5,738 204,947 133,077 4,754,841

156,944 £.372 063 2,802,875 117,809,284
17460

Dollars Doilar x Days
157,218 5,293,564
0 0

0 0
6 0

Q o

256 10,670

0 0

243 27,743
23217 722,745
10,891 404,056
318 1,724
585 8,190
2,504 92,895
480 17,808
967 35,876

0 o

191 8,185
(633) (23,484)

0 0

o 0

o 0
166,236 6610275
18,110
0.7998

14,485

Page 1-0WC

Daollars Dollar x Days
2,805,631 94 465 596
o] Q

0 0
47 0

0 0

1976 84,678

0 0

3,845 438,984
391,625 12,191,286
203,629 7,554,536
5,334 197,891
9,872 136,208
42,240 1,567,104
8,174 303,255
16,322 605,546
126 5,399
13,309 570,317
(10,682) (306,302}
0 0

0 o

0 0

3,491,818 117,726,897

322 539

63,865

[~0ld



Northern States Power Co (M}
Electric Cash Working Capital
2040 Year End Actual - SOUTH DAKOTA RATE CASE

DESCRIPTION PTD TOTAL CO MN ND sn Whsl
FUEL EXPENSE
Coal & Rafl Transport F501.3,5,6 P 311,858,710 272,941,550 18,869,430 17,455,044 2,482,887 -
Gas for Generation F501.1&5471 P 126,678,266 108,984,741 7,644 631 7,034,338 1,004,546 -
0il F54.2 P 2,859,039 2,502,257 173,807 180,023 22852 -
Nuclear & EOL & D&D F518 P 118,068,894 103,334,950 FABTIT 8,608,434 843,726 -
Nugiear Lisposal P 42,700,047 11,173,692 708,396 710,707 107,252 -
ot 1 BT 1640467 ADRBATASE . SA6TEAAD .. SV 968546 A,571.082
PURCHASED POWER -
Purchases F&55 P 705,000,696 £18,676,587 42,080,771 38,513,875 5,718,454 -
Purchases F&565 T 82,670,722 72,734,041 4511290 4,628,336 698,154 -
Sub-Total Purchased Power 788,671,418 881,411,538 46,702,061 44 140,211 6,417 608
Purchase Power Adjustments (2) (14,103,978) - {4,496,583) (9,607,385) - -
TOTAL PURGHASED POWER 774,667,440 691,411,638 42,205,468 34,532,826 6,417,608 -
INTERCHANGE -
Inferchange F557 P 88,224,024 55,926 465 3,913,136 3818,100 566,514 -
Interchange F566 T 48,088,000 42,308,544 2,682,301 2,691,053 406,103 -
TOTAL INTERCHANGE 116,312,224 102,235,009 6,595,436 6,509,162 972,617 -
PURCHASED POWER 8 INTERCH) A,393E03,785. .. BIATO0M, . 76,010,684 6T 20T
| 1G0.0000% 87.7005% 5.0282% 57718% 0.5994%] -
Regular Payroll (calcutated) Base 365,886,635 320,883,900 21,680,523 21,118,009 2,193,202 .
“320,410,39 21,867,833 12152681 2,363,863 %
Incentive Comp Total Base (1) 29,689,267 28,130,577 1,737,331 1,678,758 142,561 -
“Incentive Commp Adjustment @ (12,828,316) (11,287,314} (765,584) (727,037) (48,381} -
{Tatal Adiusied incentive Coi 48,880,957 T T H488AB68 T T ImRNAT T 9ELTE! 41807 -
Pension & Benefits ALS (1 70,316,637 51,623,308 4,225,068 4,072,828 395,432 -
ABG Penslon Manual @) 3,742,492 3,081,808 211,983 .

74,069:429

4437052

Labor & Related ALS (n 465,891,539 408,637,786 27,652,923 26,869,635 2,731,195 -
Tota! Labor & Related Base 4G5,891,5638.00 408,637,786 27,652,923 26,868,835 2731185
“Other Labor Adjusiments @ 72,524 {472,944} (32,650} 407,607 170,651 -
*Incentive Comp Adjustment 4] (12,828,216} {11,297 ,314) {755,584} {727,037) {48,381} -
_*E‘e_n_s‘ i Adjt,r_stmem 3,742,492 3,091,808 241,983 19,840 -
; S abor: 456,878,289 71399.9560,336 11 77,076,632 2,873,305 -
Stale Sales Tax (Calculated in COSY
Nuclear Disposal (alioc on EDemandPiad) 100.0000% 87.6815% 5.5778% 3.5061% 0.8445%
{1} From Shay] C Worksheet Allocated
[Production: ] Transmission .| Distribttion:
{1) Total Labor & Related (Ali Labor} 465,891,539 330,657,032 27,049,167 108,185,340 -
[:Eroduction” ] Transmission” | Distfibitio:
{1) Pension & Benefits 70,316,637 47,016,055 4,531,632 18,768,950
{1) incentive Comp 29,689,267 16,976,323 3,600,365 9,212,580
{3) Regular Payroli calculation takes [TOTAL Labor & Related LESS Incentive Comp LESS Pension & Benffits]
PTD ALLOCATOR 100.0000% 57.1600% 11.7900% 31,0300% -

Blue is UNKED  Greenis CALCULATED  Blackisa SUM  Pink is ENTERED
Green is linked

Asof: &/2212011 10:11

{1) Load from ALS
{2} Labor Related adjustments from Adjustment Summary
{3) Pension Manual Input

Bi222014 10:t2AM Page1 of 1 JAR-RATEVOSAUAYTINS\OAMALS 2010 Actuals 5D RC Elec.xs\2010 Elac CWG Wotksheat



Northern States Power Company
Lead Lag Study
Gash Werking Capital

Descriptiorn

Rewvenye Lag Days
Computer Billing - Minnesola Electric
Corputer Biling - Minnesola Gas
Cornputer Billing - Norfly Dakota Eischic
Conputer Biling - North Dakota Gas
Compuier Billing - South Dakota Electric
Late Payment
Connecl and Trouble Charges
Renials
interchange Revenues
Sales for Resale
Produclion Associaled Revenues
Midwest Independent System Operators ("MISC")
Point to Paint - Non-Firm
Services and Facilifies
Ancillary Service Revenues
Distribution Associated Revenues
Other
Jeint Operating Agreament - Revenue fiflo PSCO

Payment Lead Days
Coal and Rail Transport
Gas for Generation
Gil
Muclear Disposal
Purchased Power
Interchange
Labor and Relaled Costs
Regular Payol
ineenlive Compensation
Pension and Benafils
All Other Operating Expenses
Property Taxes Composite
Employer's Payroll Taxes
Gress Eamings Taxes-Minnesota Eleciic
Gross Farmings Taxes-Notth Dakota Flectric
Gross Eamings Taxes-Minnesota Gas
Gross Eamings Taxes-Narth Daketa Gas
Federal Income Taxes
State Income Taxes

Slate Sales Taxes on Custemer Billings

Jurisdiction
Bays/

Amount

42.85
43.07
4545
46.20
3387
0.00
42,85
114.17
31.13
37.10
3710
14.00
3r.1o
37.10
ario
42.85
42.85
3710

21.08
3845
22.51
78,00
28.12
3179

12.31
255.05
18.20
35.01
386.72
26.56
51.68
41.48
58.21
40.82
37.78
3775

3573

Analysis Based Upon:

December 2002 Data
December 2008 Data
December 2006 Data
Decamber 2003 Dala

Pio -2

Dacembar 2010 Data The 41.56 was reduced per the ratio of lhe change in lasi rate case (42.85=>34.71)

Uging Ma Jur Electic Camguder Billed

BDaocsmber 2008 Data

Basad upon Electric |i Used the Interchange lag days from lasi order

December 2008 Data
Dacembsr 2008 Data
December 2003 Dala
December 2008 Dala
Dacernber 2008 Dala
December 2008 Dala

Using Mn Jur Eiectric Computer Bilied
Using Mn Jur Electic Compuder Billed

December 2008 Dala

December 2008 Data
Decermber 2008 Data
December 2008 Dala
Decermnber 2008 Data
December 2008 Data
December 2008 Data

December 2008 Data
Decemnber 2008 Data
Decernber 2008 Data
Deceinber 2008 Data
December 2008 Data
December 2008 Data
December 2008 Data
December 2008 Data
December 2006 Dala
December 2008 Data
December 2008 Data
Decemnber 2008 Data

Dacember 2008 Data

Used the Interchange lead days from {ast order



XCEL ENERGY {MN)
State Sales Tax

2010 Actual

MN Company

Electric Jan Eeb Mar Apr May Jun Jul Aug Sen Oct Nov
MN 11,401,214 10,106,195 10,820,376 9,246,597 8,503,331 11,424,320 13,690,698 15,342,921 12,678,035 9,821,712 9,226,500
ND 0 o 0 0 0 0 0 9] 0 0 0
SD 452,016 421,054 478,295 398,559 341,910 487,733 619,142 709,030 571,475 444,368 388,296
Total 11,853,230 10,527,249 11,298,671 9,645,157 8,845,240 11,912,054 14,309,840 16,051,952 13,249,511 10,266,080 9,614,796
Gas

MN 1,442,891 1,328,210 1,089,322 503,425 777,328 986,088 827,890 821,334 810,507 966,391 996,866
ND 32 82 -9 8 4 0 0 -4 3 -15 0
Total 1,442,923 1,328,302 1,089,313 503,434 777,329 986,089 827,880 821,330 810,510 966,376 996,866

Total Gas and Electric 13,286,154 11,855,551 12,387,984 10,148,581 9,622,569 12,898,143 15,137,730 16,873,282 14,060,021 11,232,456 10,611,662

Data provided by L. Thingvold

\\Xelcpsp0t\shareddata\General-Offices-GO-01\RATE\Revenue Analysis\Arinual10ActuallS\Revenue\State taxes\10 State Sales Taxes.xIs\Summary

Dec
10,815,341
0

423,865

11,239,206

1,027,087
0

1,027,087

12,266,293

Total 2010
133,077,242
0
5,735,744

138,812,986

11,577,338
112

11,577,449

150,390,435

- 014



NORTHERN STATES POWER CO (MN)
Operating & Maintenance Expenses

2010 Elec Exp 500 - 935 NOT USED IN ANNUAL REPORTS

Litdlit

Data
CFR FERC Description
FERC Cd (CFR FERC Desc Lbr/Non-Lbr FERC Sum of 2010 Year
FERG ID AC22 IS/BS Rpt Desc AC16 AC22) RL Acct Desc (Acct Desc) CtherFilter Desc Allocators End Actuals Sum of MN Sum of ND  Sum of SB Sum of WhiSI
Other 518 |Nuclear Fuel Nuclear Fusl Expense |Nuclear Fuel Expsnse NLE CWC Non-Lahor EEnergy 2,860,697 2,503,708 174,008 160,118 22,866
&56|Purchased Power Elec Purchased Power Purchased Power-Demand NL E CcwC Non-Labor EDemandPred 169,004,285 148,682,506 8,426,890 9 457 649 1,427,241
557 interchange Power Elec Other Power Oth Exp  |Coord Agree-Fixed Charge NLE cwC Non-Labor EDemandPred 46,897 626 41,261,236 2615903 2,624,438 386,060
Other Bum - ; : : HEBTE0R00. 7 0267 a0 122181800 12,2422 1848457
Trans 565|Purchased Power Elec ‘frans of Elec By Others{Transm Expense by Others NL E CWGC Non-Labor EDemandTran 27,478,257 24,176,662 1,632 765 1,537,767 232,082
Transm for Demand - Native CWC Non-Labor EDemandTran 55,191,465 48,558,279 3,078,525 3,088,570 466,092
Transmission Trans Oper Misc Exp [Transm Intrechg Agree Exp NI E CWC Non-Labor EDemandTran 43,088,000 42,308,544 2,882,301 2 691,053 406,108
Trans Bomn . o i s S SR : e it ' SA30'758,722 118 043486 Y205 801 717,917,380 1 1104357
FuelG Steam Power Fuel Elec Stm Gen Fuet Gas NLE CwG Non-lL.abor EEnergy 5,667,767 4,960,481 344,753 317,231 45,302
Other Fuel Oth Oper Fuel Other Oper Fuel - Gas NLE CWGC Non-Labor EEnergy 120,010,488 105,034,260 7,289,878 6,717,107 959,244
e sl P MR ek s ey T [1285,878,266" 109,684 741 TbaABs T 55,004,548
Steam Power Fuel Elec Stm Gen Fuet Coal NLE CWC Non-Labor EEnergy 281,856,427 246683282 17,144 481 15775786 2,252,878
Fusl Trangportation NL E Ccwe Non-Labor EEnergy 2,785 2,437 169 158 22
Other NL E CWC Non-Labor EEnergy 688,959 502,983 41,807 38,562 5,507
Non-Native Load Fuel NL E CWGC Non-Labor EEnergy 5,065 152 4,424,315 307,480 282,842 40,408
Non-Native Lead Coal NL E CWC Non-Labor EEnergy 24,255,387 21,228,533 1475382 1,357,598 193,873
Fiael Sum’:i e D e LA BT i : i CHETT S CIMAEBATA 272 041 55D 18069430 1 17,455, 182,687
Fueld Steam Power Fuel Elsc Stm Gen Fuel CiNLE CWC Non-Labor EEnergy 1,563,388 1,368,291 85 0986
547 {Other Fusl Oth Oper Fuel Gther Oper Fuel - Ol NL E cwe Nen-Labor EEnergy 1,295,651 1,133,965 78,811
FuglQ: St iy P A G s R R s B P T L D T L it =P et 1 B 1 X et gy
FuelPF 555|Purchased Power Elec Purchased Power Purchased Power NL E CWG Non-Laber EEnergy 12,483,893 10,826,103 759,364 638,742
Purchased Power-Energy NL E CWGC Non-Labor EEnergy 237,402 277 207,776 609 14440468 13 287,843 1,897,556
Pur Pwr-Qlfyng Fac-Ensrgy NL E CWG Non-Laber EEnergy 45,363 39,702 2,759 2,538 363
Purchased Power-Wind NL E CWGC Non-Labor EEnergy 127,274,823 114,882,071 7,741,748 7,123,698 1,017,308
Pur Pwr-Energy-Phys Hedgs NL E cwC Non-Labor EEnergy 3,604,563 3,329,788 231,420 212,845 30410
Pur Pwr-Energy-Fin Hedge NL E CWGC Non-Labor EEnergy 568,800 585,427 40,687 37,439 5,347
Pur Pwr Gen Trading NL E CWGC Non-Labor EEnergy 2,575,709 2,254,284 156,673 144,185 20,588
Pur Pwr Prop Trading NL E CWG Non-Labor EEnergy 26,884 23,354 1,623 1,494 213
Pur Power-MISO NL E CWC Non-Labor EEnergy 189,418,407 174,633,660  12130,084 11,161,704 1,503 859
Fur Power-Prop-MISG NLE cwi Nen-Labor EEnergy 27,438,227 24,014,183 1,668,885 1,538,745 218,314
Non-Native Load ST Pur Pwr NLE CWGC Non-Labor EEnergy {74,143,536) {64,891,090) (4,500 928) (4,148.8886) (692,628)
557 Interchange Power Elec Other Power Oth Exp |Coord Agree-Variable Chg NLE CWwC Nen-Labor EEnergy 21,326,598 18,665,231 1,287,233 1,193,671 170,453
FuelBP:Siim: SRR SO e e e LT G SR 5583230087 488 649:322 1 BR061 A4 3 248007 4 462/676
Fus] | 5181Nuclear Fusl [Nuclear Fuel Experise |Nuclear Fuel Expense NE £ [Men-Labor [EEnergy 115,208,197 100,831,254  7,007.788 6,448,318 920,859

Fudl Slin :1116:208,187 07769 6,448,318 11990850
Grand Total 1,463,448,541 1,282,420,053 87,267,242 81,807,212 11,854,035
1 of 1 S:\General-Offices-GO-01\RATERevenue AnalysisiAnnualh 0ActuaMSYOBMALS 2010 Actuals SD RC Elec.xls2010 Elec PNOT-CWC
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