XCEL ENERGY ING.
2010 EFFEGTIVE TAX RATE CALC! "
FORECAST FOR 2010 YEAREND

DOMESTIC TAX CREDITS
FEDERAL ENERGY CREDIT

FEDERAL FOREIGN TAX GREDIT
FEDERAL HYDRO POWER CREDIT
FEDERAL LOW INGOME HOUSING GREDIT
FEDERAL RSE CREDIT

FEDERAL WIND CREDIT

[TC REVERSAL / AMGRTIZATION
FEDERAL FIN48 UTB GREDITS

FEDERAL PRIOR YEAR TRUEUPS
FEOERAL AUDIT TRUEUPS

TOTAL FERERAL CREDITS

FEDERAL TAX EXPENSE ON STATE CREDITS

STATE COAL GREDIT

STATE ENTERPRISE ZONE CREDIT
STATE LOW INCOME HOUSING CREDIT
STATE R&E CREDIT

STATE CREDIT VALUATION ALLOWANCE
STATE FIN48 UTE CREDITS

STATE PRIOR YEAR TRUEUPS

STATE AUDIT TRUEUPS

TOTAL STATE CREDITS

TOTAL TAX CRERITS

CURRENT YEAR FEDERAL CREDITS
CURRENT YR FED DETRIMENT ON ST CREDITS
CURRENT YEAR STATE CREDITS

VAL ALLOW FED DETRIMENT QN ST CREDITS
VALUATION ALLOWANOCE STATE CREDITS

FRIOR YEAR FEDERAL CREDITS
PRIGR YR FED DETRIMENT ON STATE CREDITS
PRIOR YEAR STATE CREDITS

AUDIT FEDERAL GREDITS
AUDIT FED DETRIMENT DN STATE CREDITS
AUDIT STATE CREDITS

Fit48 FEDERAL CREDITS
FIN4B FED DETRIENT ON STATE CREDITS
FiN48 STATE CREDITS

CHAKGES SINCE PRIOR MONTH

CURRENT YEAR FEDERAL CREDITS -
GURRENT YR FED DETRIMENT ON 5T CREDITS
CURRENT YEAR STATE CREDITS

VAL ALLCW FED DETRIMENT ON ST CREDITS
VALUATION ALLOWANCE STATE CREDITS

PRIOR YEAR FEDERAL CREDITS
PRIOR YR FED DETRIMENT ON STATE CREDITS
PRICR YEAR STATE CREDITS

AUDIT FEDERAL CREDITS
AUDIT FED DETRIMENT ON STATE CREDITS
AUDIT STATE CREDITS

FIN48 FEDERAL CREDITS

FIN48 FED DETRIMENT ON STATE CRELITS
. FIN4G STATE CREDITS
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0 (4,265}
(4,263,317) o
(6.392.253) o
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0 0
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0 o
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(754,204) o
113,284,024) (2,278}
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330,400 0
(844,606) 0

0 0
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(841,508) (7.028)
36,720 o
(164,946) 0
12,238 8,018

0 o

o o
1,361,040 0
(103,158) o
284,738 o
14,242,478.63) 240
0,00 0.00

0.00 0.00

0.00 280

0.00 0.00

0.00 0.00

0.00 6,60

0.00 0.00
12,239.00 0.00
2.00 0.00

0.00 0.60
1,389,851.00 0.00
(36,084,85) 0.00
111,671.60 0.00
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XCEL ENERGY INC. TR 7o pared by:
2010 EFFECTIVE TAX RATE CAL™ N Date:

FOREGAST FOR 2010 YEAREN'
Fllepathy:
Qperating Non Operating

NSPIN] NSPIMN

COMPGOSITE STATUTORY TAX RATE 40.8689% 40.E669%

PERMANENT M-1 ADJUSTMENTS

ADDITIONAL CHARITABLE GONTRIBUTIONS 5,000} n
BOOK INGOME - WISCON/S DAKOTA AFDG 0 (489,000}
CLUB DUES 0 16,000
PEFERRED REVENUE {[TC GRANT ACCOUNTING) (120,803) 0
DERLETION ON ROYALTY INCOME ] o
DIVIDEND RECEIVED DEDUCTION 0 0
ESOP DIVIDENDS [+] 1}
EXEC OFFICER NONDEDUCTIBLE OGMP [ U
FAS 106 MEDICARE REIMBURSEMENT [} 5
FRANCHISE / MINIMUM FEES 3,260 9
INGOME FROM TRUSTS a 0
INSURANGE FUND [NCOME {CASH VALUE} ] (2,457,760)
LOBBYING EXPENSES 0 1,576,000
MEALS & ENTERTAINMENT 822,000 0
NONDEDUGTIELE INTEREST GN COLI LOANS a 0
OTHER ] L]
PENALTIES a 11,608
PROFESSIONAL SERVICES u 0
SEGTION 199 DEDUGTION o o
STOCK OPTIONS 0 0
BUBSIDIARY DIVIDENDS 0 0
SUITE AND ENTERTAINMENT TIGKETS 1] 118,000
TAX EXEMPT INTEREST & DIVIDENDS u 0
TEXAS MARGIN TAX 0 0
UNITARY (BENEFITYDETRIMENT o {534z000
SUATOTAL - NONPLAN o 801,447 14,588,959
PLANT RELATED PERMANENT DIFFERENCES
AFDC EQUITY PER PG 2 0 (3400493)
FFG INCLUCED IN BOOK DEPREGIATION 5,206,226 191
EFFECT OF RATE CHANGES FOR PLANT RELATED 1 {2,565,686) &8
SD FLOWTHROUGH a 0
USE OF FLOW-THROUGH METHOR IN PRIOR YEARS 0 0
OTHER 1,336,033 )
SUBTOTAL - PLANT PERMANENT DIFFERENCES 4,056,573 (35,400,734}

NOTE: NUMBERS [N BOLD ARE ALREADY TAX AFFECTED
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