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EDUCATION

University of Toledo, BBA
Accounting

University of Toledo, MBA

Luther Rice University, MA

PROFESSIONAL CERTIFICATIONS

Certified Public Accountant (CPA)

Certified Management Accountant {CMA)

PROFESSIONAL AFFILIATIONS

American Institute of Certified Public Accountants
Georgia Society of Certified Public Accountants

Institute of Management Accountants

Mr. Kollen has more than thirty years of utility industry experience in the financial, rate, tax, and planning
areas. He specializes in revenue requirements analyses, taxes, evaluation of rate and financial impacts of
traditional and nontraditional ratemaking, utility mergers/acquisition and diversification. Mr. Kollen has
expertise in proprietary and nonproprietary software systems used by utilities for budgeting, rate case

support and strategic and financial planning.
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RESUME OF LANE KOLLEN, VICE PRESIDENT
EXPERIENCE
1986 to
Present: J. Kennedy and Associates, Inc.: Vice President and Principal. Responsible for utility

stranded cost analysis, revenue requirements analysis, cash flow projections and solvency,
financial and cash effects of traditional and nontraditional ratemaking, and research,
speaking and writing on the effects of tax law changes. Testimony before Connecticut,
Florida, Georgia, Indiana, Louisiana, Kentucky, Maine, Maryland, Minnesota, New York,
North Carolina, Ohio, Pennsylvania, Tennessee, Texas, West Virginia and Wisconsin state
regulatory commissions and the Federal Energy Regulatory Commission.

1983 to

1986: Energy Management Associates: 1.ead Consultant.
Consulting in the areas of strategic and financial planning, traditional and nontraditional
ratemaking, rate case support and testimony, diversification and generation expansion
planning. Directed consuiting and software development projects utilizing PROSCREEN
II and ACUMEN proprictary software products. Utilized ACUMEN detailed corporate
simulation system, PROSCREEN II strategic planning system and other custom developed
software to support utility rate case filings including test year revenue requirements, rate
base, operating income and pro-forma adjustments, Also utilized these software products
for revenue simulation, budget preparation and cost-of-service analyses.

1976 to

1983: The Toledo Edison Company: Planning Supervisor.
Responsible for financial planning activities including generation expansion planning,
capital and expense budgeting, evaluation of tax law changes, rate case strategy and support
and computerized financial modeling using proprietary and nonproprietary software
products. Directed the modeling and evaluation of planning alternatives including;

Rate phase-ins.

Construction project cancellations and write-offs.
Construction project delays.

Capacity swaps.

Financing alternatives.

Competitive pricing for off-system sales.
Sale/leasebacks.
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CLIENTS SERVED

Industrial Companies and Groups

Air Products and Chemicals, Inc.
Airco Industrial Gases
Alcan Aluminum
Armco Advanced Materials Co.
Armco Steel
Bethlehem Steel
CF&I Steel, L.P.
Climax Molybdenum Company
Connecticut Industrial Energy Consumers
ELCON
Enron Gas Pipeline Company
Florida Industrial Power Users Group
Gallatin Steel
General Electric Company
GPU Industrial Intervenors
Indiana Industrial Group
Industrial Consumers for

Fair Utility Rates - Indiana
Industrial Energy Consumers - Chio

Lehigh Valley Power Committee
Maryland Industrial Group
Multiple Intervenors (New York)
National Southwire
North Carolina Industrial
Energy Consumers
Occidental Chemical Corporation
Ohio Energy Group
Ohio Industrial Energy Consumers
Ohio Manufacturers Association
Philadelphia Area Industrial Energy
Users Group
PSI Industrial Group
Smith Cogeneration
Taconite Intervenors (Minnesota)
West Penn Power Industrial Intervenors
West Virginia Energy Users Group
Westvaco Corporation

Kentucky Industrial Utility Customers, Inc.
Kimberly-Clark Company

Regulatory Commissions and
Government Agencies

Cities in Texas-New Mexico Power Company’s Service Territory
Cities in AEP Texas Central Company’s Service Territory

Cities in AEP Texas North Company’s Service Territory

Georgia Public Service Commission Staff

Kentucky Attorney General’s Office, Division of Consumer Protection
Louisiana Public Service Commission Staff

Maine Office of Public Advocate

New York State Energy Office

Office of Public Utility Counsel (Texas)
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Allegheny Power System

Atlantic City Electric Company
Carolina Power & Light Company
Cleveland Electric Ifluminating Company
Delmarva Power & Light Company
Duquesne Light Company

General Public Utilities

Georgia Power Company

Middle South Services

Nevada Power Company

Niagara Mohawk Power Corporation

Otter Tail Power Company
Pacific Gas & Electric Company
Public Service Electric & Gas
Public Service of Oklahoma
Rochester Gas and Electric
Savannah Electric & Power Company
Seminole Electric Cooperative
Southern California Edison
Talquin Electric Cooperative
Tampa Electric

Texas Utilities

Toledo Edison Company
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Date Case Jurisdict.  Party Utility Subject
10/86  U-17282 LA Louisiana Public Senvice Gulf States Utilities Cash revenue requirements financial solvency.
interim Commission Staff
11186  U-17282 LA Louisiana Public Service Gulf States Utilities Cash revenug requirements financial solvency.
Interim Rebuttal Commission Staff
12188 9513 KY Afforney General Div. of Big Rivers Electric Revenue requirements accounting adjustments
Consumer Protection Corp. financial workout plan,
187 U-17282 LA Louisiana Public Service Gulf States Utilities Cash revenue requirements, financial solvency.
Interim 19th Judicial ~ Commission Staff
District Ct.
387 General Order 236 WV West Virginia Energy Monongahela Power ~ Tax Reform Act of 1986.
Users' Group Co.
4187 U-17282 LA Louisiana Public Service Gulf States Ulilities Prudence of River Bend 1, economic analyses,
Prudence Commission Staff cancellation studies.
A/87 M-100 NC North Carolina Industrial Duke Power Co. Teax Reform Act of 1986.
Sub 113 Energy Consumers
5187 86-524-E-SC Wy West Virginia Energy Monongahela Power  Revenua requirements, Tax Reform Act of 1986.
Users' Group Co.
587 U-17282 Case LA Louisiana Pubfic Service Gulf States Utilities Revenue requirements, River Bend 1 phase-in pian,
In Chief Comrmission Staff financial solvency.
7187 U-17282 Case LA Louisiana Public Service Gulf States Utilities Revenue requirements, River Bend 1 phase-in plan,
In Chief Commission Staff financial solvency.
Surrebuttal
7/87 U-17282 LA Louisiana Public Service Gulf States Utiities Prudence of River Bend 1, economic analyses,
Prudence Commission Staff cancellation studies.
Surrebuttal
7/87 86-524 E-SC Wy West Virginia Energy Monongahela Power  Revenue requirements, Tax Reform Act of 1986.
Rebuttaf Users' Group Co.
8/87 9885 KY Attorney General Div. of Big Rivers Electric Financial workout plan.
Consumer Protection Corp.
8/87Y E-015/GR-87-223  MN Tacenite Intervenors Minnesota Power & Revenue requirements, O&M expense, Tax Reform
Light Co. Act of 1986.
10/87  870220-El FL Occidental Chemical Corp.  Flerida Power Corp, Revenue requiremenis, C&M expense, Tax Reform
Act of 19686.
187 870701 CT Gonnecticut industrial Connecticut Light & Tax Reform Act of 1986.
Energy Consumers Power Co.
1/88 U-17282 LA Louisiana Public Service (Gulf States Utilities Revenue requirements, River Bend 1 phase-in plan,
19th Judicial ~ Commission rate of return.
District Ct.
2/88 9934 KY Kentucky Industrial Utiity Louisville Gas & Economics of Trimble County, completion.
Customers Electric Co.
2/88 10064 KY Kentucky Industrial Utility Louisville Gas & Revenue requirements, O&M expense, capital

Customers

Electric Ce.

structure, excess deferred income taxes.

J. KENNEDY AND ASSOCIATES, INC.

002599



Expert Testimony Appearances

Lane Kollen
as of November 2014

Exhibit__ (LK-1)
Page 6 of 29

Date Case Jurisdict.  Party Utility Subject
5/88 10217 Ky Alcan Aluminum National Big Rivers Electric Financial workout plan.
Southwire Corp.
5/88 M-87017-1C001 PA GPU Industrial Intervenors ~ Metropolitan Edison Nonutility generator deferred cost recovery.
Co.
5/88 M-87017-2C005 PA GPU Industriad Intervenors ~ Pennsylvania Electric  Nonutility generator defermed cost recovery.
Co.
6/68 U-17282 LA Louisiana Public Service Gulf States Utilities Prudence of River Bend 1 economic analyses,
16th Judicial ~ Commission canceliation studies, financial modefing.
District Ct.
7i88 M-87017-1C001 PA GPU Industrial Intervencrs  Metropolitan Edison ~ Nonutility generator deferred cost racovery, SFAS
Rebuttal Co. No. 92.
7i88 M-87017-2C005 PA GPU Industria? Intervenors  Pennsylvania Electric  Nonutiity generator deferred cost recovery, SFAS
Rebuttal Co. No. 92,
9/88 88-05-25 cT Connecticut Industrial Connecticut Light & Excess deferred taxes, O&M expenses.
Energy Consumers Power Co.
9/38 10064 Rehearing  KY Kentucky Industrial Utility Louisville Gas & Premature retirements, interest expense.
Customers Elestric Ce.
10/88 88-170-EL-AIR OH Ohio Industrial Energy Cleveland Eleciric Revenue requirements, phase-in, excess defarrad
Censumers [huminating Co. taxes, O&M expenses, financial considarations,
working capital.
10/88  8B-171-EL-AIR CH Chio Industrial Energy Toledo Edisan Co. Revenue requirements, phase-in, excess deferred
Consumers taxes, 0&M expenses, financial considerations,
working capital.
10/88  8800-355-El FL Florida Industrial Power Florida Power & Light ~ Tax Reform Act of 1986, tax expenses, O&M
Users' Group Co. expanses, pension expense (SFAS No. 87).
10/68  3780-U GA Georgia Public Service Atlanta Gas Light Co. ~ Pension expense {SFAS No. 87),
Commission Staff
11/88  U-17282Remand LA Louisiana Public Service Gulf States Utilities Rate bese exclusion plan {SFAS No. 71).
Commission Staff
1288  U-17970 LA Louisiana Public Service AT&T Pension expense {(SFAS No. 87).
Commission Staff Communications of
South Central States
12/88 U-17949 Rebuttal LA Louisiana Public Service Seuth Central Bell Compensated absences (SFAS No. 43), pension
Commission Staff expense (SFAS No. 87), Part 32, income tax
rormalization.
239 U-17282 LA Loufsiana Public Service Gulf States Utilities Revenue requirements, phase-in of River Bend 1,
Phase [l Commission Staff recovery of canceled plant,
6/39 881602-EU FL Talquin Electric Talquin/City of Ecenomic analyses, incremental cost-of-service,
890326-EU Cooperative Tallzhassee average customer rates,
7/89 U-17970 LA Louisiana Public Service AT&T Pension expense {SFAS No. 87), compensated
Commission Staif Communications of absences (SFAS No. 43), Part 32.
South Central States
8/89 8555 TX Occidental Chemical Corp.  Houston Lighting & Cancellation cost recovery, tax expense, revenue
Power Co. requirements.

J. KENNEDY AND ASSOCIATES, INC.

002600



Expert Testimony Appearances

Lane Kollen
as of November 2014

Exhibit_ (LK-1)
Page 7 of 29

Date Case Jurisdict.  Party Utility Subject
8/89 3840-U GA Georgia Public Senvice Georgia Power Co. Promotional practices, advertising, economic
Commission Staff development.
9/89 U-17282 LA Louistana Public Service Guif Stafes Utilties Revenue requirsments, detailed investigation.
Phase Il Commission Staff
Detailed
10/89 8880 X Enron Gas Pipeline Texas-New Mexico Deferred accounting freatment, sale/leaseback,
Power Co.
10/83 8928 TX Enron Gas Pipeline Texas-New Mexico Revenue requirements, imputed capital structure,
Power Co. cash working capital.
10/89  R-891364 PA Philadelphia Area Industrial ~ Philadslphia Electic  Revenue requirements.
Energy Users Group Co.
189 R854 PA Philadelphia Area Industrial ~ Philadelphia Electric  Revenue raquirements, salefleaseback.
12/88  Surrebuttal Energy Users Group Co.
(2 Filings)
1/90 U-17282 LA Louisiana Public Service Gulf States Utilities Revenue raquirements, detailed investigation.
Phase I Commission Staff
Detailed
Rebuttal
1130 U-17282 LA Louisiana Public Service Gulf States Utilities Phase-in of River Bend 1, deregulated asset plan,
Phase lll Commission Staff
390 890319-El FL Florida Industrial Power Florida Power & Light ~ O&M expenses, Tax Reform Aci of 1986,
Users Group Co.
4190 890319-El FL Florida Industrial Power Florida Power & Light ~ O&M expenses, Tax Reform Act of 1988,
Rebuttal Users Group Co.
4/90 U-17282 LA Louisiana Pubiic Service Gulf States Utilities Fuel clause, gain on sale of utility asseats.
190 Judicial ~ Commission
District Ct.
9/90 90-158 KY Kentucky Industrial Utility Louisville Gas & Revenue requirements, post-test year additions,
Customers Electric Co. forecasted test year.
1280  U-17282 LA Louisiana Public Service Gulf States Utilities Revenue requirements,
Phase IV Commission Staff
3N 20327, ef. al. NY Multiple Intervenors Niagara Mohawk Incentive regulation,
Power Corp.
591 9945 TX Office of Public Utility El Paso Electriic Co.  Financial modeling, economic analyses, prudence of
Counsel of Texas Palo Verde 3.
9/91 P-910511 PA Allegheny Ludlum Comp., West Penn Power Recovery of CAAA costs, least cost financing.
P-910512 Armeo Advanced Materials ~ Co.
Co., The West Penn Power
Industrial Users' Group
991 91-231-E-NC Wy West Virginia Energy Users ~ Monongahela Power  Recovery of CAAA costs, least cost financing,
Group Co.
11N U-17282 LA Louisiana Public Service Gulf States Utilifies Asset impairment, deregulated asset plan, revenue

Commission Staff

requirements.
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Date Case Jurisdict.  Party Utility Subject
1291 91-410-EL-AIR OH Air Products and Cincinnati Gas & Revenue requirements, phase-in plan.
Chemicals, Inc., Armco Electric Ce.
Steel Co., General Electric
Co., Industrial Energy
Consumers
12/9%  PUC Docket ™ Office of Public Utility Texas-New Mexico Financial integrity, strategic planning, declined
10260 GCounsel of Texas Power Co. business affiliations.

592 910890-E1 FL Qccidental Chemical Corp.  Florida Power Corp. Revenue requirements, Q&M expense, pension
expense, OPEB expense, fossil dismantling, nuclear
decommissioning.

892 R-00922314 PA GPU Industrial Intervenors  Metropolitan Edison Incentive regulation, performance rewards, purchased

Co. power risk, CPEB expense.
9/a2 92043 KY Kentucky Industrial Utility Generic Proceeding ~ OPEB expense.
Consumers
9192 920324-El FL Florida industrial Power Tampa Electric Co. OPEB expense.
Users' Group
92 39348 IN Indiana industrial Group Generic Praceeding ~ OPEB expense.
0192 910840-PU FL Florida Industrial Power Genagric Proceeding OPEB expense.
Users' Group
9192 39314 IN Industrial Consumers for Indiana Michigan OPEB expense.
Fair Utility Rates Power Co.
1192 U-19904 LA Louisiana Public Service Gulf States Utilities Merger.
Commission Staff {Entergy Corp.
11/92 8649 MD Westvaco Corp., Eastalco Potomac Edison Co,  OPEB expense.
Aluminum Co.
1192 92-1715-AU-CQI OH Ohic Manufacturers Generic Proceeding OPEB expense.
Association
1292 R-00922378 PA Armco Advanced Materigls  West Penn Power incentive regulation, performance rewards, purchased
Co., The WPP [ndustrial Co. power risk, OPEB expense.
Intervenors
12192 U-19948 LA Louisiana Public Service South Central Bell Affiiate fransactions, cost allocations, merger.
Commissicn Staff
12192 R00922479 PA Philadelphia Area Industrial  Philadelphia Electic ~ OPEB expense.
Energy Users' Group Co.
1193 8487 MD Maryland Industrial Group Baliimore Gas & OPEB expense, deferred fuel, CWIP in rate base.
Electric Co.,
Bethlehem Steel
Corp.

1/93 30498 IN PSI Industrial Group PSI Energy, Inc. Refunds due fo over-collection of taxes on Marhle Hill
cancellation.

393 az2-t11-11 CT Connecticut Industrial Connecticut Light & OPEB expense.

Energy Consumers Power Co
393 13-19904 LA Lovisiana Pubtic Service Gulf States Utlities Merger.
(Surrebuttal} Commission Staff {Entergy Corp.
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393 93-01-EL-EFC OH Ohio Industrial Energy Chio Power Co. Affiliate transactions, fuel.
Consumers
3/93 EC92-21000 FERC Lauisiana Public Service Gulf States Ulilities Merger.
ER92-806-000 Commission Staff {Entargy Corp.
4/93 92-1464-EL-AIR CH Air Products Ammco Stegt Cincinnafi Gas & Revenue requirements, phase-in plan.
Industrial Energy Electric Co.
Consumers
4/93 EC92-21000 FERC Louisiana Public Service Gulf States Utilities Merger.
ER92-806-000 Commission /Entergy Carp.
{Rebuital)
9/93 93-113 KY Kentucky Indusirial Uility Kentucky Utiities Fue! clause and coal contract refund,
Customers
8/83 92-490, KY Kentucky Industrial Utility Big Rivers Electric Disallowances and restitution for excessive fual costs,
92-490A, Customers and Kentucky Corp. ilegal and improper payments, recovery of mine
90-360-C Attorney General closure costs.
10/93  U-17735 LA Louisiana Public Service Cajun Electric Power ~ Revenue requirements, debt restructuring agreement,
Commission Staff Cooperative River Bend cost recovery.
1194 1J-20647 LA Louisiana Public Service Gulf States Utlities Audit and invesfigation into fuel clause costs.
Commission Staff Co.
4194 U-20647 LA Louisiana Public Service Gulf States Utilities Muclear and fossil unit performance, fugl costs, fuel
(Surrebuttal) Commission Steff Co. ctause principles and guidelines.
4194 U-20647 LA Louisiana Public Service Gulf States Utilities Audit and investigation into fuel clause costs.
(Supplemental Commission Staff Co.
Surrebuttal)
5194 U-20178 LA Louisiana Public Service Lovisiana Power & Planning and quantification issues of least cost
Commission Staff Light Co. integrated rescurce plan.
9/94 U-19904 LA Louisiana Public Service Gulf States Utilities River Bend phase-in plan, deregulated asset plan,
Initial Post-Merger Commission Staff Co. capital structure, other revenue requirement issues.
Eamings Review
9/94 U-17735 LA Leuisiana Public Service Cajun Electric Power ~ G&T cooperative ratemaking policies, exclusion of
Commission Staff Cooperative River Bend, other revenue requirement issues.
10/94  3905-U GA Gecrgia Public Service Southern Bell Incentive rate plan, eamings review.
Commission Staff Telephone Co.
10/94 52584 GA Georgia Public Senvice Southem Bell Alternative regulation, cost allocation.
Commission Staff Telephone Co.
11194 U-19904 LA Louisiana Public Service Guif States Utilities River Bend phase-in plan, deregulated asset plan,
Initial Post-Merger Commission Staff Co. capital structure, other revenue requirement issues.
Earnings Review
(Rebutial)
11/64 U-17735 LA Louisiana Public Service Cajun Electric Power  G&T cooperafive ratemaking policy, exclusion of
{Rebuttal) Commission Staff Cooperafive River Bend, other revenue requirement issues.
4195 R-00043271 PA PP&L Industrial Customer ~ Pennsylvania Power  Revenue requirements. Fossil dismantling, nuclear
Alliance & Light Co. decommissioning.
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6/95 3905V GA Georgia Public Service Southern Befl Incentive regulation, affiliate fransactions, revenue
Rebuttal Commission Telephone Co. requirements, rate refund.
6/95 U-19904 LA Louisiana Public Service Gulf States Utilities Gas, coal, nuclear fuel costs, confract prudence,
{Direct) Commission Staff Co. baseffuel realignment,
10/95  95-02614 TN Tennessee Office of the BeliSouth Affiliate transactions.
Attorney General Telecommunications,
Consumer Advocate Inc.
10/95  U-21485 LA Louisiana Public Service Gulf States Utilities Nuclear O&M, River Bend phase-in plan, base/fuel
(Direct) Commission Staff Co. realignment, NOL and AltMin asset deferred taxes,
other revenue requirement issues.
11195 U-19904 LA Louisiana Public Service Gulf States Utilities (Gas, coal, nuclear fuel costs, contract prudence,
(Surrebuttal) Commission Staff Co. Division baseffuel realignment.
11195  U-21485 LA Louisiana Public Service Gulf States Utilities Nuclear O8M, River Bend phase-in plan, base/fuel
(Supplemental Commission Staff Co. realignment, NGL and AltMin asset deferred taxes,
Direct) other revenue requirement issues.
12095  U-21485
{Surrebuttal)
1/96 95-299-FL-AIR OH Industrial Energy The Toledo Edison Competition, asset write-offs and revaluation, Q&M
95-300-EL-AIR Consumers Go., The Cleveland expense, other revenue requirement issues.
Electric llluminating
Co.
2/96 PUC Docket TX Office of Public Utility Central Power & Muclear decommissicning.
14965 Counsel Light
5156 95-485-LCS NM City of Las Cruces El Pasc Electric Co. Stranded cost recovery, municipalization.
796 8725 MD The Maryland Industrial Baltimore Gas & Merger savings, tracking mechanism, eamings
Group and Redland Electric Co., Potomac  sharing plan, revenue requirement issues.
Genstar, Inc. Electric Power Co.,
and Constellation
Energy Corp.
9/96 U-22092 LA Loisiana Public Service Entergy Gulf States, River Bend phase-in plan, baseffusl realignment,
1195 U-22092 Commission: Staff Inc. NOL and AltMin asset deferred taxes, other revenue
{Surrebuttal) requirerent issues, allocation of
regulated/nonregulated costs.
10/96 95-327 KY Kentucky Industrial Utility Big Rivers Electric Environmental surcharge recoverable costs.
Customers, Inc. Corp.
297 R-00973877 PA Philadelphia Area Industrial ~ PECO Energy Co. Stranded cost recovery, regulatory assets and
Energy Users Group liabilities, intangible transition charge, revenue
requirements.
397 96-489 KY Kentucky Industrial Utility Kentucky Power Co.  Environmental surcharge recoverable costs, system
Customers, Inc. agreements, allowance inventory, jurisdictional
allocation.
6/97 T0-97-397 MO MCI Telecommunications Southwestern Bell Price cap regulation, revenue requirements, rate of
Corp., Inc., MClmetro Telephone Co. return,

Access Transmission
Services, Inc.
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6/97 R-00973953 PA Philadelphia Area Industrial ~ PECO Energy Co. Restructuring, deregulation, stranded costs,
Energy Users Group regulatory assets, #abilities, nuclear and fossil
decommissioning.
797 R-00973954 PA PP&L Industrial Gustomer Pennsylvania Pawer  Restructuring, deregulation, stranded costs,
Alliance & Light Co. regulatory assels, liabilities, nuclear and fossil
decommissioning.
797 U-22092 L& Louisiana Public Service Entergy Guif States, Depreciation rates and methodolegies, River Bend
Cormmission Staff Inc. phase-in pian.
817 97-300 KY Kentucky Industzial Utility Louisville Gas & Merger policy, cost savings, surcredit sharing
Customers, inc. Electric Co., mechanism, revenue requirements, rate of return.
Kentucky Utilities Co.
8197 R-00973954 PA PPEL industrial Customer ~ Pennsylvania Power  Restructuring, deregulation, stranded costs,
(Surrebuttal) Alliance & Light Ca. regulatory assets, liabilities, nuclear and fossil
decommissioning.
1097 97-204 KY Alcan Aluminum Corp, Big Rivers Elestric Restructuring, revenue requirsments,
Southwire Co. Corp. reascnablenass.
10/97 R-974008 PA Metropolitan Edison Mefropclitan Edison Restructuring, deregulation, stranded costs,
Industrial Users Group Co. regulatory assets, liabilities, nuclear and fossit
decommissioning, revenue requirements,
10/97  R-874009 PA Penelec Industrial Pennsylvania Electric  Restructuring, deregulation, stranded costs,
Customer Alliance Co. regulatory assefs, liabilities, nuclear and fossil
decommissiening, revenue requirements.
187 97-204 KY Alcan Aluminum Corp. Big Rivers Electric Restructuring, revenue requirements, reasonableness
(Rebuttal) Southwire Co. Corp. of rates, cost aflocation.
11197 U-22491 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs, other
Commission Staff Ing. revenue requirement issues.
11197 R-00973953 PA Philadelphia Area Indusfrial ~ PECO Energy Co. Restructuring, deregulation, stranded costs,
(Surrebuttal) Energy Users Group regulatory assets, liabilities, nuclear and fossil
decommissioning.
1197 R-973081 PA West Penn Power Industrial ~ West Penn Power Restructuring, deregulation, stranded costs,
Intervenors Co. regulatery assets, liabilities, fossi decommissioning,
revenue requirements, securitization.
187 RO74104 PA Duquesne Industrial Duguesne Light Co. Restructuring, deregulation, stranded costs,
Infervenors regulatory assets, liabilities, nuclear and fossil
decommissioning, revenue requirements,
securifization.
12097  R-973981 PA West Penn Power Industrial ~ West Penn Power Resfructuring, deregulation, stranded costs,
(Surrebuttal} Intervenors Co. regulatory assefs, liabilities, fossil decommissioning,
revenue requirements.
12/87  RO74104 PA Duguesne Industrial Duguesne Light Co. Restructuring, deregulation, stranded costs,
(Surrebuttal) Intervenors regulatory assets, liabilities, nuclear and fossil
decommissioning, revenue requirements,
securitization.
1198 U-22491 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs, other
{Surrebuttal) Commission Staff fnc. revenue reguirement issues.
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2/98 8774 MD Westvaco Potomac Edison Co.  Merger of Duguesne, AE, custormer safeguards,

savings sharing.

3/98 U-22092 LA Louisialnal Public Service Entergy Gulf States, Restructuring, stranded costs, regulatory assets,
(Allocated Comrmission Staff Inc. securitization, regulatory mitigation,

Stranded Cost
Issties)
3/98 8330-U GA Georgia Natural Gas Atlanta Gas Light Co.  Restructuring, unbundling, stranded costs, incentive
Group, Georgia Textile regulation, revenue requirements.
Manufacturers Assoc.
3/98 U-22092 LA Louisiana Public Senvice Entergy Gulf States,  Restructuring, stranded costs, regulatary assets,
{Allocated Commissicn Staff Inc. securitization, regulatory mitigation.
Sfranded Cost
Issues)
(Surrebuttal)
10/98  97-596 ME Maing Office of the Public Bangor Hydro- Restructuring, unbundling, stranded costs, T&D
Advocate Electric Go. revenue requirgments.
10/08  9355-U GA Georgia Public Service Georgia Power Co. Affiliate transactions.
Commission Adversary
Staff
10/98 U-17735 LA Louisiana Public Service Cajun Electric Power  G&T cooperative ratemaking policy, other revenue
Commigsion Staff Cooperative requirement issues.
1198 U-23327 LA Louisiana Public Setvice SWEPCO, CSW Merger policy, savings sharing mechanism, affiliate
Commission Staff and AEP transaction conditions.

1298 U-23358 LA Louisiana Public Service Entergy Gulf States, Allacation of regulated and nonregulated costs, tax
(Pirect) Commission Staff Inc. issues, and other revenue requirement issues.

12/96 98677 ME Maine Cffice of Public Maine Public Service  Restructuring, unbundling, stranded cost, T&D

Advocate Co. revenue requirements.
1199 98-10-07 CT Connecticut Industrial United [Buminating Stranded costs, investment tax credits, accumulated
Energy Consumers Co. deferred income taxes, excess deferred income
taxes.

3/99 U-23358 LA Louisiana Public Service Entergy Gulf States,  Allocation of regulated and nonreguiated costs, tax
(Surrebuttal) Commission Staff Inc. issues, and other revenue requirement issugs,

3/99 08-474 Ky Kentucky Industrial Utility Louisville Gas and Revenue requirements, alternative forms of

Customers, nc. Electric Co. regulation.
3/99 98-426 KY Kentucky Indusgtrial Utility Kentucky Utilities Co.  Revenue requirements, alternative forms of
Customers, Ing. regulation,
3199 99-082 KY Kentucky Industrial Utility Louisville Gas and Revenue reguirements.
Customers, Inc. Electric Co.
3/99 93-083 KY Kentucky Industrial Utility Kentucky Utllties Co.  Revenue requirements,
Customers, Inc.

4/99 U-23358 LA Louisiana Public Service Entergy Gulf States,  Allocation of regulated and nonregulated costs, tax
{Supplemental Commission Staff Inc. issues, and other revenue requirement issues.
Surrgbuttal)

4199 99-03-04 CT Connecticut industrial United llluminaing Regulatory assets and liabilities, stranded costs,

Energy Consumers

Co.

recovery mechanisms,
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4199 99-02-05 Ct Connecticut Industrial Utility ~ Cannecticut Light and Regulatory assets and liabilities, stranded costs,
Customers Power Co. recovery mechanisms.
5199 98-426 KY Kentucky Industrial Utility Louisville Gas and Revenue requirements.
99.082 Customers, Inc. Eleciric Co.
(Additional Direct}
599 98474 KY Kentucky Industrial Utility Kentucky Utiities Co.  Revenue requirements.
99-083 Customers, Inc.
(Addifional Direct)
599 98-426 KY Kentucky industrial Utility Louisville Gas and Alternative regulation.
98-474 Customers, Inc. Electric Co.,
{Response o Kentucky Utilities Co.
Amended
Applications)
6199 97-5096 ME Maine Office of Public Bangor Hydro- Request for accounting order regarding electric
Advocate Electric Co. industry restructuring costs.
6/99 U-23358 LA Louisiana Public Service Entergy Guif States,  Affiliate transactions, cost allocations.
Commission Staff Inc.
7199 99-03-35 CT Connecticut Industrial United llluminating Stranded costs, regutatory assets, tax effects of asset
Energy Consumers Co. divestiture.
7199 U-23327 LA Louisiana Public Service Southwestem Electic  Merger Setfiement and Stipulation.
Commission Staff Power Co., Central
and South West
Corp, Ametican
Electric Power Co.
7199 97-596 ME Maine Office of Public Bangor Hydro- Restructuring, unbundling, stranded cost, TAD
Surrebuttal Advocate Electric Co, revenue requirements.
7199 98-0452-E-Gl Wy West Virginia Energy Users ~ Mcnongahela Power,  Regulatory assets and liabilities.
Group Potomac Edison,
Appalachian Power,
Wheeling Power
8/99 98-577 ME Malne Cffice of Public Maine Public Service  Restructuring, unbundling, stranded costs, T&D
Surrebuttal Advocate Co. revenue requirements.
899 98-426 KY Kentucky Industrial Ufility Louisville Gas and Revenue requirements.
§9-082 Customers, Inc. Electric Co.
Rebuttal
8/99 88-474 KY Kentucky Industrial Utility Kentucky Utilities Co.  Revenue requirements.
98-083 Customers, Inc.
Rebuttal
899 98-0452-E-Gl WV West Virginia Energy Users ~ Monongahela Power,  Regulatory assets and liabilities.
Rebuttal Group Potomac Edison,
Appalachian Power,
Wheeling Power
10009 U-24182 LA Louisiana Public Service Entergy Guif States, Allocation of regulated and nonregulated costs,
Direct Commission Staff Inc. #ffiliate transactions, tax issues, and other revenue

requirement issues.
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Dafe Case Jurisdict.  Party Utility Subject
11/68 PUC Docket TX The Dallas-Fort Worth TXU Electric Restructuring, stranded costs, taxes, securitization,
21527 Hospital Council and
Coalition of Independent
Cofleges and Universities
11799 U-23358 LA Louisiana Public Service Enfergy Gulf Stedes,  Service cornpany affiliate transaction costs.
Surrebuttal Commission: Staff Inc.
Affiliate
Transactions
Review
0100 U-24182 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs,
Surrebuttal Commission Staff Inc. affiliate transactions, tax issues, and other revenus
requirement issues.
04/00  99-1212-ELETP OH Greater Cleveland Growth First Energy Historical review, stranded costs, regulatory assets,
99-1213EL-ATA Association {Cleveland Electic liabifities.
93-1214-EL-AAM [fuminating, Toledo
Edison)
05/0¢  2000-107 KY Kentucky Industrial Utility Kentucky Power Co.  ECR surcharge rofkin to base rates.
Customers, Inc.
05/00  U-24182 LA Louisiana Public Service Entergy Guif States, Affiliate expense proforma adjustments.
Supplemental Commission Staff Inc.
Direct
05/00  A-110550F0147 PA Philadelphia Area Industriat ~ PECO Energy Merger between PECC and Unicom.
Energy Users Group
05/00  99-1658-EL-ETP  OH AK Steel Corp. Cincinnati Gas & Regulatory transition costs, including regulatory
Electric Co. assets and liabiliies, SFAS 109, ADIT, EDIT, ITC.
0700 PUC Docket TX The Dallas-Fort Worth Statewide Generic Escalation of 0&M expenses for unbundled T&D
22344 Hospital Council and The Proceeding revenue requirements in projected test year.
Coalition of Independent
Colleges and Universities
07/00  U-21453 LA Louisiana Public Service SWEPCO Stranded costs, regulatory assets and liabilities.
Commission
08/00  U-24064 LA Louisiana Public Service CLECO Affiliate transaction pricing ratemaking principles,
Commission Staff subsidization of nonregulated affiliates, ratemaking
adjusiments.
10/00  SOAH Docket X The Dallas-Fort Worth TXU Electric Co. Restruciuring, T&D revenue requirements, mitigation,
473-00-1015 Hospital Council and The regulatory assets and [iabilities.
FUG Docket Cualition of Independent
22350 Colleges and Universities
1000 R00974104 PA Duguesne Industrizl Duguesne Light Ce. Final accounting for stranded costs, including
Affidavit Intervenors treatment of auction proceeds, taxes, capital costs,
switchback costs, and excess pension funding.
1100 P-00001837 PA Metropalitan Edison Metropolitan Edison Final accounting for stranded costs, including
R-00974008 Industrial Users Group Co., Pennsylvania treatment of auction proceeds, taxes, regulatory
P-00001838 Penelec Industrial Electric Co. assets and liabilities, transaction costs.
R-00974009 Customer Alliance
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12/00  U-21453, LA Louisiana Public Service SWEPCO Stranded costs, regulatory assets.
1J-20925, Commission Staff
U-22092
{Subdocket C)
Surrebuttal
01/ U-24993 LA Louisiana Public Service Entergy Guif States,  Allocation of regulated and nonregulated costs, tax
Direct Commission Staff Ing. issues, and other revenue requirement issues.
01101 U-21483, LA Louisiana Public Service Entergy Gulf States, Industry restructuring, business separation plan,
U-20925, Commission Staff Inc. organization structure, hold harmfess conditions,
U-22092 financing.
(Subdocket B)
Surrebuttal
01/01  CaseNo. KY Kentucky Industriai Utility Louisville Gas & Recovery of environmental costs, surcharge
2000-386 Customers, Inc. Electric Co. mechanism.
01/01 Case No, KY Kentucky Industrial Utility Kentucky Utilities Go.  Recovery of environmental costs, surcharge
2000439 Customers, Inc. mechanism.
02/01 A-110300F0095 PA Mei-Ed Industrial Users GPU, Inc. Merger, savings, reliability.
A-110400F0040 Group, Penelec Industrial FirstEnergy Corp.
Customer Alliance
0301 P-00001860 PA Met-Ed Industrial Users Mefropolitan Edison ~ Recovery of costs due to provider of last resort
P-00001861 Group, Penelec Indusfrial Co., Pennsylvania obligation.
Customer Alliance Electric Co.
04/01 U-21453, LA Louisiana Public Service Entergy Gulf States, Business separation plan: settiement agreement on
U-20925, Commission Staff Inc. overall plan structure.
U-22002
{(Subdocket B}
Settlement Term
Sheet
04/01 U-21453, LA Louisiana Public Service Entergy Gulf States, Business separation plan: agreements, hold harmless
U-20925, Commission Staff Inc. conditiens, separations methodology.
U.22092
(Subdocket B)
Contested lssues
05/01 U-21453, LA Louisiana Public Service Entergy Gulf States, Business separation plan: agreements, hold harmless
U-20825, Commission Staff Inc. conditions, separations methodology.
U-22002
(Subdocket B)
Contested Issues
Transmission and
Distribution
Rebuttal
07/01 U-21453, LA Louisiana Public Service Entergy Gulf States, Business separation plan: settlement agreement on
1J-20925, Commission Staff Inc. T&D issues, agreements necessary to implement
J-22092 T&D separations, hold harmless conditions,
(Subdocket B} separations methodology.
Transmission and
Distribution
Term Sheet
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Date Case Jurisdict.  Party Utility Subject
10/01 14000-U GA Georgia Public Service Georgia Power Revenus requirements, Rate Plan, fuel clause
Commission Adversary Company recovery.
Staff
11701 14311-U GA Georgia Public Service Aflanta Gas Light Co  Revenue requirements, revenue forecast, O&M
Direct Panel with Commission Adversary expense, depreciation, plant additions, cash working
Bolin Kilings Staff capital,
1 U-25687 LA Louisiana Public Service Entergy Gulf States, ~ Revenue requirements, capital structure, allocation of
Direct Cormumission Staff Inc. regulated and nonregulated costs, River Band uprate.
0202 PUC Docket X The Dallas-Fort Worth TXU Electric Stipulation. Regulatory assets, securitization
25230 Hospital Counci and the financing.
Coalition of Independent
Colleges and Universities
02102  U-25687 LA Louisiana Public Service Entergy Guif States, ~ Revenue reguirements, corporate franchise tax,
Surrebuttal Commission Staff Inc. conversion to LLC, River Bend uprate.
03/02 14311-U GA Georgia Public Service Aflanta Gas Light Co.  Revenue requirersents, earnings sharing plan,
Rebuttal Panel Commission Adversary service quality standards.
with Bolin Killings Staff
03/02 14311-U GA Georgia Public Service Afianta Gas Light Co.  Revenue requirements, revenue forecast, O&M
Rebuttal Panel Commission Adversary expense, depreciation, plant additions, cash working
with Michefle L. Staff capital.
Thebert
0302  001148-El FL South Florida Hospital and ~ Florida Power & Light  Revenue requirements. Nuclear life extension, storm
Healthcare Assoc. Co. damage accruals and reserve, capital structure, O&M
expense.
04/02  1)-25687 (Suppl. LA Louisiana Public Service Entergy Gulf Stales,  Revenue requirements, corporate franchise tax,
Surrebuttal) Commission Ing. conversion to LLC, River Bend uprate.
04/02 U-21453, LA Louisiana Public Service SWEPCO Business separation plan, T&D Term Sheet,
U-20925 Commission separafions methadolagies, held harmless conditions.
U-22092
(Subdocket C)
0802 ELO1-88-000 FERC Louisiana Public Service Entergy Senvices, System Agreement, production cost equalization,
Commissicn Inc. and the Entergy tariffs.
Operating
Companies
08/02  U-25888 LA Louisiana Public Seyvice Entergy Gulf States, ~ System Agreement, production cost disparities,
Comsmission Staff Inc. and Entergy prudence.
Louisiana, Inc.
08/02 200200224 KY Kentucky Industrial Utlliies  Kentucky Utilities Co,,  Line Insses and fuel clause recovery associated with
200200225 Customers, Inc. Louisville Gas & off-system sales.
Electric Co.
1102 200200146 KY Kertucky Industrial Utiliies  Kenfucky Utilites Co.,  Environmental compliance costs and surcharge
2002-00147 Customers, Inc. Louisville Gas & recovery.
Electric Co.
0103  2002-00169 KY Kentucky Industrial Utiliies ~ Kentucky Power Co.  Envirenmental compliance costs and surcharge

Customers, Inc.

recovery.
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04/03  2002-00429 KY Kentucky Indusirial Utilittes  Kentucky Utiliies Co.,  Extension of merger surcredit, flaws in Companies’
2002-00430 Customers, Inc. Louisville Gas & studies.

Electric Co.
04/03  U-26527 LA Louisiana Public Service Entergy Guif States, Revenue requirements, corporate franchise tax,
Commission Staff Inc. conversion te LLC, capital structure, post-test year
adjustments.

06/03  EL01-88-000 FERC Louisiana Public Service Entergy Services, System Agreement, production cost equalization,

Rebuttal Commission Inc. and the Entergy  tariffs.
Operating
Companies
06/03  2003-00068 KY Kentucky Industrial Utility Kentucky Utiliies Co.  Enviranmental cost recovery, correction of base rate
Customers error.
11/03 ER03-753-000 FERC Louisiana Public Service Entergy Services, Unit power purchases and sale cost-based tariff
Commission Inc. and the Entergy  pursuant to System Agreement.
Operating
Companies

1103 ER)3-583-000, FERC Louisiana Public Service Entergy Services, Unit power purchases and sale agresments,
ER03-583-001, Commission Inc., the Entergy contractual provisions, projected costs, levelized
ER03-583-002 Operating rates, and formula rates,

Companies, EWO
Eggggggg? Marketing, |..P, and
hadh Entergy Power, Inc.
ER03-682-000,
ER03-582-001,
ER03-682-002
ER03-744-000,
ER03-744-001
(Consolidated)

12003  1)-26527 LA Louisiana Public Service Entergy Gulf States, Revenue requirements, corporate franchise tax,
Surrebuttat Commission Staff Inc. conversion to LLC, capital structure, post-test year

adjustments.

12003 20030334 KY Kentucky Industrial Utility Kentucky Utilties Co.,  Eamings Sharing Mechanism.

20030335 Customers, Inc. Louvisville Gas &
Electric Co.
1203 U-27136 LA Louisiana Public Service Entergy Louisiana, Purchased power confracts between affiliates, torms
Commission Staff Inc. and conditions.

0304  U-26527 LA Louisiana Public Service Entergy Gulf States, Revenue requiremsnts, corporate franchise tax,
Supplemental Commission Staff Inc. conversion to LLC, capital structure, post-test year
Surrebuttal adjustments.

03/04 2003-00433 KY Kentucky Industrial Utility Louigville Gas & Revenue requirements, depreciation rates, O&M

Customers, Inc. Electric Co. expense, deferrals and amortization, eamnings sharing
mechanism, merger surcredit, VDT surcredit.

03/04  2003-00434 KY Kentucky Industrial Utility Kentucky Utilifies Co.  Revenue requirements, depreciation rates, O&M

Customers, Inc.

expense, deferrals and amortization, eamings sharing
mechanism, merger surcredit, VDT surcredit.
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03/04  SOAH Docket X Cities Served by Texas- Texas-New Mexico Stranded costs true-up, including valuation issues,
473-04-2459 New Mexico Power Co. Power Co. ITC, ADIT, excess earnings.
PUC Docket
29208
05/04  04-169-EL-UNC OH Ohie Energy Graup, Inc. Columbus Southem Rate stabilizafion plan, deferrals, T&D rate increases,
Power Co. & Ohio earings.
Power Co.
06/04  SOAH Docket ™ Houston Council for Health  CenterPoint Energy Stranded costs true-up, including valuation issues,
473044555 and Education Houston Electric ITC, EDIT, excess mitigation credits, capacity auction
PUC Docket frue-up revenues, interest,
29526
08/04  SOAH Docket TX Houston Council for Health ~ CenterPoint Energy Interest on stranded cost pursuant to Texas Supreme
473-04-4555 and Educafion Houston Electric Court remand.
PUC Docket
29526
(Suppl Direct)
09/04  U-23327 LA Louisiana Public Service SWEPCO Fuel and purchased power expenses recoverable
Subdocket B Commission Staff through fuel adjustment clause, trading activities,
compliance with terms of various LPSC Orders.
10/04  U-23327 LA Louisiana Public Service SWEPCO Revenue requirements.
Subdocket A Commission Staff
1204  CaseNos. KY Gallatin Steel Co. East Kertucky Power  Environmental cost recovery, qualified costs, TIER
2004-00321, Cooperalive, Inc., Big  requirements, cost aflocation.
2004-00372 Sandy Recc, et al,
01/05 30485 X Houston Council for Health  CenterPoint Energy Stranded cost frue-up including regulatory Central Co.
and Education Houston Electric, LLC  assets and liabilities, ITC, EDIT, capacity auction,
proceeds, excess mitigation credits, retrospective and
prospective ADIT,
0205  18638-U GA Georgia Public Service Atlanta Gas Light Co.  Revenue requirements.
Commission Adversary
Staff
02/05 18638V GA Georgia Public Service Aflanta Gas Light Co.  Comprehensive rate plan, pipeline replacement
Panel with Commission Adversary program surchasge, performance based rate plan.
Tony Wackerly Staff
02105 18638-U GA Georgia Public Service Aflanta Gas Light Co.  Energy conservation, economic development, and
Panel with Commission Adversary tariff issues.
Michelle Thebert Staff
03/05  Case Nos. KY Kentucky Industrial Utility Kentucky Ulilities Co.,,  Environmental cost recovery, Jobs Creation Act of
2004-00426, Customers, Inc. Louisviie Gas & 2004 and §199 deduction, excess common equity
2004-00421 Electric rafio, deferral and amortization of nenrecurring Q&M
expense.
0605 200500068 KY Kentucky Industrial Utility Kentucky Power Co.  Environmental cost recovery, Jobs Creation Act of
Customers, Inc. 2004 and §199 deduction, margins on allowances
used for AEP system sales.
0605  050045-El FL South Florida Hospitaland ~ Florida Power & Light  Stormn damage expense and reserve, RTO costs,
Heallthcare Assoc., Co. O&M expense projections, retumn an equity

performance incentive, capital structure, selective
second phase post-test year rate increase,
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08/05 31056 T Alliance for Valley AEP Texas Central Stranded cost frue-up including regulatory assets and
Healthcare Co, liabilities, ITC, EDIT, capacity auction, proceeds,
excess mitigation credits, retrospective and
prospective ADIT.
09/05  20298-U GA Georgia Public Service Almos Erergy Corp.  Revenue requirements, roll-in of surcharges, cost
Commission Adversary recovery through surcharge, reporting requirements.
Staff
0905  20298-U GA Georgia Public Senvice Atmos Energy Corp.  Affiliate transactions, cost aliocations, capitalization,
Panel with Commission Adversary cost of debt.
Victoria Taylor Staff
1005  04-42 DE Delaware Public Service Arfesian Water Co, Allocation of tax net operating losses between
Commission Staff regulated and unregulated.
1105 2005-00351 KY Kentucky Industrial Utifity Kenlucky Utilities Co.,  Workforce Separation Program cost recovery and
2005-00352 Customers, Inc. Louisville Gas & shared savings ihrough VOT surcredit.
Electric
01/06 200500341 KY Kentucky Industrial Utility Kentucky Power Co.  System Sales Clause Rider, Environmental Cost
Customers, Inc. Recovery Rider. Net Congestion Rider, Storm
damage, vegetation management program,
depreciation, off-system sales, maintenance
normalization, pension and OPEB.
03006  PUC Docket X Cities Texas-New Mexico Stranded cost recovery through competition transition
31994 Power Co. or change.
05/06 31994 X Cities Texas-New Mexico Retrospective ADFIT, prospective ADFIT.
Supplemental Power Co.
0308  U-21453, LA Louisiana Public Service Entergy Gulf States, Jurisdictional separation plan.
1U-20925, Commission Staff fnc.
U-22002
03/06 NOPR Reg IRS Alliance for Valley Health AEP Texas Central Propased Regulations affecting flow- through to
104385-0R Care and Houston Council ~ Company and ratepayers of excess deferred income taxes and
for Health Education CenterPoint Energy investment tax credits on generation plant that is sold
Houston Elecric or dereguiated.
04/06  U-25116 LA Louisiana Public Service Entergy Louisiana, 2002-2004 Audit of Fuel Adjustment Clause Filings,
Commission Staff Ing. Affifiate transactions.
07/06  R-00051366, PA Met-Ed Ind. Users Group Metropolitan Edison  Recovery of NUG-related stranded costs, government
Et al. Pennsylvania ind. Co., Pennsylvania mandated program costs, storm damage costs.
Customer Alliance Electric Co.
0706 U-23327 LA Louisiana Public Service Southwestem Electiic  Revenue requirements, formula rate plan, banking
Commission Staff Power Co. proposal.
08/06  U-21453, LA Louistana Public Service Entergy Gulf States,  Jurisdictional separation plan.
U-20925, Commission Staff Inc.
U-22092
{Subdocket J)
11/06  05CVH03-3375 OH Various Taxing Authorities State of Chio Accounting for nuclear fue! assemblies as
Franklin Counfy {Non-Utility Proceeding} Department of manufactured equipment and capitalized plant.
Court Affidavit Revenue
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12/06 U-23327 LA Louisiana Publi¢ Service Southwestem Electric  Revenue requirements, formula rate plan, banking
Subdocket A Cemmission Staff Power Co. proposal.
Reply Testimony
0307  U-29784 LA Louisiana Public Service Entergy Gulf States,  Jurisdictional allocation of Entergy System Agreement
Commission Staff Inc., Entergy equalization remedy receipts.
Louigiana, LLC
0307  PUC Docket TX Cities AEP Texas Gentral Revenue requirements, including functionalization of
33309 Co. transmission and distribution costs.
03/07  PUC Docket ™ Cities AEP Texas North Co.  Revenue requirements, including functionalization of
33310 transmission and distribution costs,
03/07  2006-00472 KY Kentucky Industrial Utility East Kentucky Power  Interim rafe increase, RUS loan covenants, credit
Custorers, Inc. Cocperafive facility requirements, financial conditior,
03007  U-29157 LA Louisiana Public Service Cleco Power, LLC Permanent (Phase I} storm damage cost recovery.
Commission Staff
0407 U-29764 LA Louisiana Public Service Entergy Gulf Stales,  Jurisdictional allocation of Entergy System Agreement
Supplemental Comimission Staff Inc., Entergy equalization remedy receipts.
and Rebuttal Louisiana, LLG
04/07  ER07-682-000 FERC Louisiana Public Service Entergy Services, Allocation of intangible and general plant and ARG
Affidavit Commission Inc. and the Entergy  expenses to production and state income tax effects
Operating on equalization remedy receipts.
Companies
04/07 ER07-584-000 FERC Leuisiana Public Service Entergy Services, Fuel hedging costs and compliance with FERG
Affidavit Commission Inc. and the Enfergy ~ USOA.
Operating
Companies
05/07  ER(7-682-000 FERC Louisiana Public Service Entergy Services, Allocation of intangible and general plant and A&G
Affidavit Commission Inc. and the Entergy ~ expensas to preduction and account 924 effects on
Operating M33S-3 equalization remedy payments and receipts.
Companies
06107 U-29764 LA Louisiana Public Service Entergy Louisiana, Show cause for violating LPSC Order on fue! hedging
Commission Staff LLC, Entergy Gulf cosls.
States, Inc.
0707 2006-00472 KY Kentucky Industrial Utility ~ East Kentucky Revenue requirements, post-test year adjustments,
Cusfomers, Inc. Power Cooperative TIER, surcharge revenues and ¢osts, financial
need.
07/07  ER07-956-000 FERC Louisiana Public Service Entergy Services, Storm damage costs related to Hurricanes Katrina
Affidavit Commission Inc. and Rita and effects of MSS-3 equalization
payments and receipts.
1007 05-UR-103 Wi Wisconsin Industrial Wisconsin Electric Revenue requirements, carrying charges on CWIP,
Direct Energy Group Power Company, amortization and return on regulatory assets,

Wisconsin Gas, LLC

working capital, incentive compensation, use of rate
bass in lieu of capitalization, quantification and use
of Point Beach sale proceeds.
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10/07  05-UR-103 Wi Wisconsin [ndustrial Wisconsin Electric Revenue requirements, camying charges on CWIP,
Surrebuttal Energy Group Power Company, amortization and retumn on regulatory assets,
Wisconsin Gas, LLC  working capital, incentive compensation, use of rate
base in lieu of capitalization, quantification and use
of Point Beach sale proceeds.
10107 25060-U GA Georgia Public Service Geargia Power Afffliate costs, incentive compensation, consolidated
Direct Commission Public Company income taxes, §199 deduction.
Interest Adversary Staff
H07  06-0033-E-CN Wy West Virginia Energy Appalachian Power  |GCC surcharge during construction petiod and
Direct Users Group Company post-in-service date.
107 ERQ7-682-000 FERC Louisiana Public Service Entergy Services, Funciionalization and allocation of intangible and
Direct Commission Inc. and the Entergy ~ general plant and A&G expenses.
Operating
Companies
0108  ER07-682-000 FERC Louistana Public Service Entergy Services, Functionalization and altocation of intangible and
Cross-Answering Commission Inc. and the Entergy  general plant and A&G expenses.
Operating
Companies
01108  07-551-EL-AIR CH Ohio Energy Group, Inc. Ohio Edison Revenue requirements.
Direct Company, Cleveland
Electric llluminating
Company, Toledo
Edison Company
02/08 ER07-956-000 FERC Louisiana Public Service Entergy Services, Functicnalization of expenses, storm damage
Direct Commission Inc. and the Entergy ~ expense and reserves, tax NOL carrybacks in
Operating accounts, ADIT, nuclear service lives and effects on
Companies depreciafion and decommissioning.
03/08 ER07-856-000 FERC Louisiana Public Service Entergy Services, Functienalization of expenses, storm damage
Cross-Answering Commission Inc. and the Entergy  expense and reserves, tax NOL carrybacks in
Operating accounts, ADIT, nuclear service lives and effects on
Companies depreciation and decommissioning.
04/08  2007-00562, KY Kentucky Industrial Utility ~ Kentucky Utilities Merger surcredit.
200700563 Customers, Inc. Co., Louisville Gas
and Electric Co.
04108 26837 GA Georgia Public Service SCANA Energy Rule Nisi complaint.
Direct Commission Staff Marketing, Inc.
Bond, Johnson,
Thebert, Kollen
Panel
05/08 26837 GA Georgia Public Service SCANA Energy Rule Nisi complaini.
Rebuttal Commission Staff Marketing, Inc.
Bond, Johnson,
Thebert, Kollen
Panel
05/08 26837 GA Georgia Public Service SCANA Energy Rule Nisi complaint.

Suppl Rebuttal
Bond, Johnson,
Thebert, Kollen
Panel

Commission Staff

Marketing, Inc.
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06/08  2008-00115 KY Kentucky Industrial Utility East Kentucky Environmental surcharge recoveries, including costs
Customers, inc. Power Cooperafive,  recovered in existing rates, TIER.
Inc.
07/08 27163 GA Georgia Public Service Atmos Energy Corp.  Revenue requirements, including projected test year
Direct Commission Public rate base and expenses.
Interest Advocacy Staff
07/08 27163 GA Georgia Public Service Atmos Energy Corp,  Affiliate transactions and division cost allocations,
Taylor, Kollen Commission Public capital structure, cost of debt.
Panel Interest Advecacy Staff
08/08  6680-CE-170 Wi Wisconsin Industrial Wisconsin Power Nefson Dewsy 3 or Colombia 3 fixed financial
Direct Energy Group, Inc. and Light Company  parameters.
08/08  6680-UR-116 Wi Wisconsin Industrial Wiscensin Power CWIP in rate base, labor expenses, pension
Direct Energy Group, Inc. and Light Company  expense, financing, capital structure, decoupling.
08/08  6680-UR-116 Wi Wisconsin Industrial Wisconsin Power Capital structure.
Rebuttal Enargy Group, Inc. and Light Company
08/08  66%0-UR-119 Wi Wisconsin Industrial Wisconsin Public Prudence of Weston 3 outage, incentive
Direct Energy Group, fnc. Service Corp. compensation, Crane Creek Wind Farm incremental
revenue requirement, capital structure.
09/08 6690-UR-119 wi Wisconsin Industrial Wisconsin Public Prudence of Weston 3 outage, Section 199
Surrebuttal Energy Group, Inc. Service Corp. deduction.
09/08  08-935-EL-SS0C, OH Ohio Energy Greup, Inc. First Energy Standard service offer rates pursuant to electric
08-918-EL-SSC security plan, significantly excessive eamnings test.
10/08  08-917-EL-S30 OH Ohio Energy Group, Inc. AEP Standard service offer rates pursuant to electric
security plan, significantly excessive earnings test.
10/08 200700564, KY Kentucky Industrial Utility Louisville Gas and Revenue forecast, affiliate costs, depreciation
200700565, Cusfomers, Inc. Electric Co., expenses, federal and state income tax expense,
200800251 Kentucky Utilities capitalization, cost of debt.
2008-00252 Company
1108 EL08-51 FERC Louisiana Public Service Entergy Services, Spindletop gas storage facilities, regulatory asset
Commission Inc. and bandwidth remedy.
1108 35717 12, Cities Served by Oncor Oncor Delivery Recovery of old meler costs, asset ADFIT, cash
Delivery Company Company working capital, recovery of prior year restructuring
costs, levelized recovery of stoerm damage costs,
prospective storm damage accrual, consalidated tax
savings adjustment.
12/08 27800 GA Georgia Public Service Georgia Power AFUDC versus CWIP in rate base, mirror CWEP,
Commission Company certification cost, use of short term debt and trust
preferred financing, CWIP recavery, regulatory
incentive,
0109  ERD8-1056 FERC Louisiana Public Service Entergy Services, Entergy System Agreement bandwidth remedy
Commission Inc. calculations, including depreciation expense, ADIT,
capital structure.
0108  ERD8-1056 FERGC l.ouisiana Public Service Entergy Services, Blytheville leased turbines; accumulated
Supptemental Comimission Inc. depreciation.
Direct
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02/09 EL08-51 FERC Louisiana Public Service Entergy Services, Spindletop gas storage facilities regulatory asset
Rebuttal Commission Inc. and bandwidth remedy.

02/09  2008-00409 KY Kentucky Industrial Utllity ~ East Kentucky Revenue requirements.

Direct Customers, Inc. Power Cooperative,
Inc.

03/03  ER08-1056 FERC Louisiana Public Service Entergy Services, Entergy System Agreement bandwidth remedy
Answering Commission Inc. calculations, including depreciation expense, ADIT,

capital sfructure.

03/09  U-21453, LA Louisiana Public Service Entergy Gulf States Violation of EGSI separation order, ETl and EGSL
U-20925 Commission Staff Louisiana, LLC separation accounting, Spindletop regulatory asset,
U-22092 (Sub J)

Direct

04/09 Rebuttal

0409 2009-00040 KY Kentucky Industrial Utility ~ Big Rivers Electric Emergency interim rate increase; cash
Direct-nterim Customers, Inc. Corp. requirements.

(Oral)

04/03  PUC Docket ™ State Office of Oncor Electric Rate case expenses.

36530 Administrative Hearings Delivery Company,
LLC

05/09  ERO08-1056 FERC Louisiana Public Service Entergy Services, Entergy System Agreement bandwidth remedy
Rebuttal Commission Inc. calculations, including depreciation expeanse, ADIT,

capital structure,

08/09 2009-00040 KY Kentucky Industrial Utility Big Rivers Electric Revenue requirements, TIER, cash flow,

Direct- Customers, In¢. Corp.
Permanent
0709 080677-El FL South Florida Hospital and  Florida Power & Multiple test years, GBRA rider, forecast
Healthcare Association Light Company assumptions, revenue requirement, O&M expense,
depreciation expense, Economic Stimulus Bill,
capital structure.

08/09  U-21453, U- LA Louisiana Public Service Entergy Gulf States  Violation of EGSI separation order, ETI and EGSL
20928, U-22092 Commission Louisiana, LLC separation accounting, Spindletop regulatory asset.
(Subdockst J}

Supplemental
Rebutial
0809 8516 and 29950 GA Georgia Public Service Atlanta Gas Light Modification of PRP surcharge to include
Commission Staff Company infrastructure costs.

09/09 05-UR-104 Wi Wisconsin Industrial Wisconsin Electric Revenue requirements, incentive compensation,
Direct and Energy Group Power Company depreciation, deferral mitigation, capital structure,
Surrebuttal cost of debt.

0909  09AL-299E Cco CF&l Steel, Rocky Public Service Ferecasted test year, historic test year, proforma

Mountain Stee! Mills LP, Company of adiustments for major plant additions, tax
Climax Molybdenum Colorado depreciation.
Company

08/09 6680-UR-117 Wi Wisconsin Industrial Wisconsin Power Revenue requirements, CWIP in rale base, deferral
Direct and Eriergy Group and Light Company mitigation, payredl, capacity shutdowns, regulatory
Surrebuttal assets, rate of retumn.

J. KENNEDY AND ASSOCIATES, INC.
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Date Case Jurisdict.  Party Utility Subject
1009  09A-415E Co Cripple Creek & Victor Black Hills/CO Cost prudence, cost sharing mechanism.
Answer Gold Mining Company, et Electric Utility
al. Company
10/09 EII.09-50 FERC Louisia_na_ Public Service Entergy Services, Waterford 3 sale/leaseback accumulated deferred
Direct Commission inc. income taxes, Entergy System Agreement
bandwidth remedy calculations.
10/09  2009-00329 KY Kentucky Industrial Utitity  Louisville Gas and Trimble County 2 depreciation rates.
Customers, Inc, Electric Company,
Kentucky Utilities
Company
1209 PUE-2009-00030 VA Old Dominion Committee  Appalachian Power  Return on equity incentive.
for Fair Utility Rates Company
12000 ER09-1224 FERC Louisiana Public Service Entergy Services, Hypothetical versus actual costs, out of period
Direct Commission Inc. costs, Spindlefop deferred capital costs, Waterford 3
salefieaseback ADIT.
0110  ER09-1224 FERC Louisiana Public Service Entergy Services, Hypothetical versus actual costs, out of period
Cross-Answering Commission Inc. costs, Spindletop defesred capital costs, Waterford 3
salefleaseback ADIT.
01/10  EL09-50 FERC Louisiana Public Service Entergy Services, Waterford 3 salefleaseback accumutated deferred
Rebuttal Commission fne. income taxes, Entergy System Agreement
bandwidih remedy calculations.
Supplemental
Rebuttal
02110 ER{$-1224 FERC Louisiana Public Service Entergy Services, Hypothetical versus actuaf costs, out of period
Final Commission Inc. costs, Spindletop deferred capital costs, Waterford 3
salefleaseback ADIT.
02110 30442 GA Georgia Public Service Atmos Energy Revenue requirement issues.
Wackerly-Kollen Commission Staff Corporation
Fanel
02110 30442 GA Georgia Public Service Atmos Energy Affiliate/division transactions, cost allocation, capital
McBride-Koflen Commission Staff Corporation structure.
Panel
0210  2009-00353 KY Kentucky Industrial Utility Louisville Gas and Ratemaking recovery of wind power purchased power
Customers, Inc., Electric Company, agreements,
Kentucky Utilifies
Aftomey General Company
03110 2009-00545 KY Kentucky Industrial Utility Kentucky Power Ratemaking recovery of wind power purchased power
Customers, Inc. Company agreement.
0310  E015/GR-09-1151 MN Large Power Interveners Minnesota Power Revenue requirement issues, cost overruns an
envirenmental retrofit project.
0310 EL10-55 FERC Louisiana Public Service Entergy Services, Depreciation expense and effects on System
Commission Inc., Entergy Agreement fariffs.
Operating Cos
04/10 200900459 KY Kentucky Industrial UMifity Kenfucky Power Revenue requirement issues.
Customers, Inc. Company

J. KENNEDY AND ASSOCIATES, INC.
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Date Case Jurisdict.  Party Utility Subject
0410  2008-00458, KY Kentucky Industria! Utility Kentucky Utilities Revenue requirement issues,
200900459 Customers, Inc. Company, Louisville
Gas and Electric
Company
08/10 31647 GA Georgia Public Service Atlanta Gas Light Revenue requirement and synergy savings issues.
Commission Staff Company
08/10 31647 GA Georgia Public Senvice Atflanta Gas Light Affiliate transaction ard Customer First program
Wackerly-Kollen Commission Staff Company issues,
Panel
08110  2010-00204 KY Kentucky Industrial Utility Leuisville Gas and PPL acquisition of E.ON U.8. {LG&E and KU)
Customers, Inc. Electric Company, conditions, acquisition savings, sharing deferral
Kentucky Utilities mechanism.
Company
0910 38339 > Gulf Coast Coalition of CenterPoint Energy Revenue requirement issues, including consolidated
Direct and Cities Housten Electric tax savings adjustment, incentive compensation FIN
Cross-Rebuttal 48; AMS surcharge including roll-in to base rates; rate
Case expenses.
09110 EL10-55 FERC Louisiana Public Service Entergy Services, Depreciation rates and expense input effects on
Commission Inc., Entergy System Agreement tariffs.
Operating Cos
0910 2010-00167 Ky Gallain Steel East Kentucky Revenue reguirements.
Power Cooperative,
Inc.
09110 U-23327 LA Louisiana Public Service SWEPCO Fuel audit: 502 allowance expense, variable O&M
Subdocket E Commission expense, off-system sales margin sharing.
Direct
1110 U-23327 L& Louisiana Public Service SWEPCO Fuel audit; 502 allowance expense, variable O&M
Rebuttal Commission expense, off-system sales margin sharing.
0910 U-31351 LA Louisiana Public Service SWEPCO and Valley ~ Sale of Valley assets to SWEPCOQ and dissolution of
Commissicn Staff Electric Membership ~ Valley.
Cooperative
1610 10-1261-EL-UNC ~ OH Ohic OCC, Ohio Columbus Scuthern  Significantly excessive eamings test.
Manufacturers Association,  Power Company
Ohio Energy Group, Ohio
Hospital Association,
Appalachian Peace and
Justice Network
1010 10-0713E-PC Wy West Virginia Energy Users ~ Monongahela Power  Merger of First Energy and Allegheny Energy.
Group Company, Potomac
Edison Power
Company
10/10 U-23327 LA Louisiana Public Service SWEPCC AFUDC adjustments in Formula Rate Plan.
Subdocket F Commission Staff
Direct
11110  EL10-55 FERC Louisiana Public Service Entergy Services, Depreciation rates and expense input effects on
Rebuttal Commission Inc., Entergy System Agreement tariffs.
Operating Cos

J. KENNEDY AND ASSOCIATES, INC.
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Date Case Jurisdict.  Party Utility Subject
1210 ER10-1350 FERC Louisiana Public Service Entergy Services, Waterford 3 lease amortization, ADIT, and fuel
Direct Commission Inc. Entergy inventory effects on System Agreement tariffs.
Operating Gos
0111 ER10-1350 ‘ FERC Louisiana Public Service Entergy Services, Waterford 3 lease amortization, ADIT, and fuel
Cross-Answering Commission Inc., Entergy inventory effects on System Agreement tariffs.
Operating Cos
03111 ER10-2001 FERC Louisiana Public Service Entergy Services, EAI depraciation rates.
Direct Commission Inc., Entergy
04711 Cross-Answering Arkansas, Inc.
04111 U-23327 LA Louisiana Public Service SWEPCO Setllement, inct resolution of S02 allowance expense,
Subdocket E Commission Staff var O&M expense, sharing of OSS margins.
0411 38308 TX Cities Servad by Texas- Texas-New Mexico  AMS deployment plan, AMS Surcharge, rate case
Direct New Mexico Power Power Company expenses.
05/11 Suppl Direct Company
0511 11-0274-E-GI WV West Virginia Energy Users  Appaiachian Power Deferral recovery phase-in, construction surcharge.
Group Company, Wheeling
Power Company
05111 2011-00036 KY Kentucky Industrial Utility Big Rivers Elecfric Revenue requirements.
Customers, Inc. Corp.
06/11 29849 GA Georgia Public Service Georgia Power Accounting issues related to Vogtle risk-sharing
Commission Staff Company mechanism.
0711 ER11-2161 FERC Louisiana Public Service Entergy Services, ETI depreciation rates; accounting issues.
Direct and Commission Inc. and Entergy
Answering Texas, Inc.
07/1t1 PUE-2011-00027 VA Virginia Committee for Fair ~ Virginia Electric and ~ Return on equity performance incentive.
Utility Rates Power Company
0711 11-346-EL-SS0 OH Ohio Energy Group AEP-OH Equity Stabilization Incentive Plan; actual eamed
11-348EL-8S0 feturns; ADIT offsets in riders.
11-349-EL-AAM
11-350-EL-AAM
0811 U-23327 LA Louisiana Public Service SWEPCO Depreciation rates and servics lives; AFUDC
Subdocket F Commission Staff adjustments.
Rebuttal
08/11 05-UR-105 Wi Wisconsin Industrial Erergy ~ WE Energies, Inc. Suspended amartization expenses; revenue
Group requirements.
0811 ER11-2161 FERC Louisiana Public Service Entergy Services, ETI depreciation rates; accounting issues.
Cross-Answering Commission Inc. and Entergy
Texas, Inc.
0911 PUC Docket ™ Gulf Coast Coafition of CenterPaint Energy Investment tax credit, excess deferred income taxes;
39504 Cities Housfon Electric normalization.
091 201100161 KY Kentucky Industrial Utility Louisville Gas & Environmental requirements and financing.
2011-00162 Consumers, Inc. Electric Company,
Kentucky Utilities
Company

J. KENNEDY AND ASSOCTATES, INC,
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1011 114571EL-UNC OH Ohic Energy Group Columbus Southern Significantly excessive eamings.
11-4572-EL-UNC Power Company,
Ohio Power
Company
1011 4220-UR-147 W Wisconsin Industrial Energy  Northern States Nuclear O&M, depreciation.
Direct Group Power-Wisconsin
1111 4220-UR-117 Wi Wisconsin Industrial Energy ~ Northern States Nuclear O&M, depreciation.
Surrebuttal Group Power-Wisconsin
M1 PUC Docket TX Cities Served by AEP AEP Texas Central Investment tax credit, excess deferred income taxes;
Jgraz Texas Central Company Company normalization.
0212 PUC Docket TX Cities Served by Oncor Lone Star Temporary rates.
40020 Transmission, LLC
0312 11AL-947E Co Climax Molybdenum Public Service Revenue requirements, including historic test yaar,
Answer Company and CF&l Steel, Company of future test year, CACJA CWIP, contra-AFUDC.,
L.P. d/bfa Evraz Rocky Colorado
Mountain Stee!
03112 2011-00401 KY Kentucky Industrial Ufility Kentucky Power Big Sandy 2 environmental retrofits and
Customers, Inc. Company envirocnmental surcharge recovery.
4112 2011-00036 KY Kentucky Industrial Utility Big Rivers Electric Rate case expenses, depreciation rates and expanse.
. . Customers, Inc. Cormp.
Direct Rehearing
Supplemental
Direct Rehearing
04112 10-2929-ELUNC  OH Ohio Energy Group AEP Ohio Power State compensation mechanism, CRES capacity
charges, Equity Stabilization Mechanism
0512 11-346-EL-SSO OH Ohio Energy Group AEP Ohio Power State cqmpensatipn meghani§m, Equity Stabilization
11-348-EL.8S0 Mechanism, Retail Stability Rider.
0512 11-4363-EL.RDR  OH Ohio Energy Group Duke Energy Ohio, Incentives for over-compliance on EE/PDR
Ing. mandates.
06/12 40020 ™ Cities Served by Oncor Lone Star Revenue requirernents, including ADIT, bonus
Transmission, LLC depreciation and NOL, working capital, self insurance,
depreciation rates, federal income tax expense.
07512 120015-El FL South Florida Hospital and ~ Florida Power & Light  Revenue requirements, including vegetation
Healthcare Association Company management, nuclear oulage expense, cash working
capital, CWIP in rate base.
0742 2012-00063 KY Kentucky Industrial Utility Big Rivers Electric Enviranmental refrofits, including environmental
Customers, Inc. Corp. surcharge recovery.
0912 05-UR-106 Wi Wisconsin Industrial Energy ~ Wiscensin Electric Section 1603 grants, new solar facility, payroll
Group, Inc. Power Company expenses, cost of debt,
1012 2012400221 KY Kentucky Industrial Utiity Louisville Gas and Revenue requirements, including off-system safes,
2012-00222 Customers, Inc. Electric Company, outage maintenance, storm damage, injuries and
Kentucky Utilities damages, depreciafion rates and expense.
Company

J. KENNEDY AND ASSOCTATES, INC.
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Date Case Jurisdict.  Party Utility Subject
1012 120015-El FL South Florida Hospital and ~ Florida Power & Light  Setflement issues.
Direct Healthcare Association Company
1112 120015-El FL South Florida Hospitat and ~ Flarida Power & Light ~ Settlernent issues.
Rebutal Heslthcare Association Compeny
10112 40604 ™ Steering Committee of Cross Texas Palicy and procedural issues, revenue requirements,
Cities Served by Oncor Transmigsion, LLC including AFUDC, ADIT — bonus depreciation & NOL,
incentive compensation, staffing, self-insurance, net
salvage, depreciation rates and expense, income tax
expense.
112 40627 X City of Austin d/b/a Austin -~ City of Austin dib/a Rate case expenses,
Direct Energy Austin Energy
12M2 40443 TX Cities Served by SWEPCO  Southwestem Electic  Revenue requirements, Including depreciation rates
Power Company and service lives, Q&M expenses, consolidated tax
savings, CWIP in rate base, Turk plant costs.
12112 U-29764 LA Louisiana Public Service Entergy Guif States Termination of purchased power contracts between
Commission Staff Louisiana, LLC and EGSL and ETI, Spindletop regulatory asset.
Entergy Louisiana,
LLc
0113 ER12-1384 FERC Louisiana Public Service Entergy Guif States Little Gypsy 3 cancellation costs.
Rebuttai Commission Louisiana, LLC and
eoutia Entergy Louisiana,
Lc
0213 40627 > City of Austin d/b/a Austin City of Austin d/bia Rate case expenses.
Rebutial Energy Austin Energy
0313 12-426-EL-SSO CH The Ohio Energy Group The Dayton Power Capacity charges under state compensafion
and Light Company mechanism, Service Stability Rider, Switching
Tracker.
04113 12-2400-EL-UNC OH The Ohio Energy Group Duke Energy Ohio, Capacity charges under state compensation
Inc. mechanism, deferrals, rider to recover deferrals.
0413 2012-00578 KY Kentucky Industrial Utility Kentucky Power Resource plan, including acquisition of interest in
Customers, Inc. Company Mitchell plant.
05113 201200535 KY Kentucky Industrial Utility Big Rivers Electric Revenue requirements, excess capacity,
Customers, Inc. Corporation restructuring.
06113 12-3254-EL-UNC  OH The Ohio Energy Group, Chio Power Energy auctions under CBP, including reserve prices.
Inc., Company
Ofifice of the Ohio
Consumers’ Counsel
0713 2013-00144 KY Kentucky Industrial Ltility Kentucky Power Biomass renewable energy purchase agreement.
Customers, Inc. Company
0713 2013-00221 KY Kentucky Industrial Utifity Big Rivers Electric Agreements to provide Century Hawesville Smelter
Customers, Inc. Corparaticn market access.
10113 201300199 KY Kentucky Industriaf Utilisy Big Rivers Electric Revenue requirements, excess capacity,
Customers, Inc. Corporafion restructuring.
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1213 201300413 KY Kentucky Industrial Utility Big Rivers Elsctric Agreements fo provide Century Sebree Smelter
Customers, Inc. Corporation market access.
01114  ER10-1350 FERC Louisiana Public Service Entergy Services, Waterford 3 lease accounting and treatment in annual
Commission Inc. bandwidth filings.
04114 ER13432 FERC Louisiana Public Service Entergy Guif States UP Settlement benefits and damages.
Direct Commission Louisiana, LLC and
Entergy Louisiana,
LLC
05114  PUE-2013-00132 VA HP Hood LLC Shenandoah Valley Market based rate; load control tariffs.
Eleciric Cooperative
0714  PUE-2014-00033 VA Virginia Committes for Fair  Virginia Electric and Fuel and purchased power hedge accounting, change
Utility Rates Power Company in FAC Definitional Framework.
08/14  ER13432 FERC Lauisiana Public Service Entergy Gulf States UP Setttement benefits and damages.
Rebuttal Comission Louisiana, LLC and
Entergy Louisiana,
LLC
08114 201400134 KY Kentucky Industrial Utility Big Rivers Electric Requiremants power sales agreements with
Customers, Inc. Corporation Nebraska entities.
0914  E-D15/CN-12- MN Large Power Intervenors Minnesota Power Great Northern Transmission Line; cost cap; AFUDC
1163 v. current recovery, rider v. base recovery; class cost
Direct allocation.
10114 2014-00225 KY Kentucky Industrial Utility Kentucky Power Allocation of fuel costs to off-system sales.
Customers, Inc. Company
10114 ER13-1508 FERG Louisiana Public Service Entergy Services, Entergy service agreements and tariffs for affiliate
Commission Inc. power purchases and sales; return on equity,
1014 14-0702-E42T Wy West Virginia Energy Users  First Energy- Consolidated tax savings; payroll; pensicn, QPEB,
14-0701-ED Group Monongahela Power,  amortization; depreciation, environmental surcharge.
Potomag Edison
1114 E-016/CN-12- MN Large Power Intervenors Minnesota Power Great Northern Transmission Line; cost cap; AFUDC
1163 v. current recovery,; rider v. base racovery; class
Surrebuttal allocation.
1114 05-376-EL-UNC OH Ohio Energy Group Chio Power Refund of IGCC CWIP financing cost recoveries.
Company
1114 14AL-0660E Co Climax, CF& Steel Public Service Historic test year v. future test year; AFUDC v. current
Company of return; CACJA rider, transmission rider; equivalent
Colorado availability rider; ADIT; depreciation; royalty income;

amortization.

J. KENNEDY AND ASSOCIATES, INC.

002623



EXHIBIT __ (LK-2)

002624



Exhibit  (LK-2)
Page 1 of |
Docket No. EL14-026
Black Hills Power, Inc.
BHI Adjustment to Remove Double Count of Spare Parts for CPGS
($ Millions})
Total South Dakota  South Dakota
Company Retail % Retall
Source: Statements E and J - Response to Staff 6-42
Double Count of PIS to Remove {1.288) 89.831% (1.157)
$2.220 million x 58% BHP Ownership % PRODPLT
As Adjusted CPGS Average Depreciation Rate 2.88% Based on 40 Year Life Span
Reduce Depreciation Expense to Remove Double Count {0.037) 89.831% {0.033)
PRODPLT
Accumulated Depreciation
One Half of Depreciation Expense Reduction (0.019}
(See Statement E Note 3)
Decrease Accumulated Depreciation for Expense Reduction 0.019 89.831% 0.017
The Effect Increases Rate Base PRCDPLT
Accumulated Deferred Income Taxes (See Schedule M-2)
Book Depreciation Expense Reduction {0.037)
(100% of Expense Reduction x Tax Rate)
Federal Income Tax Rate 0.35
Increase ADIT for Expense Reduction (0.013) 89.831% (0.012)
The Effect Decreases Rate Base PRODPLT
Computation of Adjusted Depreciation Rate
See BHIl 15 Attach b for Computed Rates
Original Future Book Rem Life at Rem Life at Annual
Cost Accruals 35 Year Span 40 Year Span Accrual Rate
Acct 341 7,028,693 7,308,841 33.75 38.57 189,521 2.70%
Acct 342 10,543,040 10,964,761 31.5 36 304,577 2.89%
Acct 344 38,657,812 40,204,125 31.61 36.13 1,112,763 2.88%
Acct 345 10,543,040 10,964,761 31.78 36.32 301,893 2.86%
Acct 346 3,514,347 3,654,920 27.37 31.28 116,845 3.32%
70,286,931 2,025,600 2.88%
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BLACK HILLS POWER, INC.
SD PUC DOCKET: EL14-026

RATE CASE
REQUEST DATE : August 12, 2014
RESPONSE DATE : September 3, 2014

REQUESTING PARTY: SDPUC Staff

SDPUC Reguest No. 6-42:

Chevenne Prairie Generating Station

Refer to the Company’s response to Staff DR 3-34, Attachment 3-34 — Cheyenne Prairie
Generating Station.xIsx, CC Detail tab. Regarding the spare parts of $2,220,000 found on
line 76:
a) Provide a breakout of the individual spare parts included.
b)  Are the spare parts included in the capital costs the same as any spare parts
included on Schedule F-4?
c) Explain why these spare parts are capitalized and other spare parts are
included as working capital on Schedule F-4.

Response to SDPUC Reqguest No. 6-42:

a) Please refer to the response to SD PUC Request No. 5-3 and Attachment 5-3X for
the spare parts inventory.

b) Yes. The spare parts were inadvertently included on both the Cheyenne Prairie
Generating Station capital schedule on Schedule D-11 and as materials and
supplies on Schedule F-4. This oversight will be corrected and updated schedules
will be provided.

¢) The spare parts should be included only as part of working capital and will be
removed from the capital schedule.

Attachments: None

BHP-SD-008368
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Docket No. EL14-026
Black Hills Power, Inc.
BHII Adjustment to Remove NOL Carryforward ADIT from Rate Base

Source: Schedule M-1 and M-2
Remove Acct 190.175 ADIT for NOL Carryforward
Remove Acct 190.520 ADIT for NOL Carryforward

Remove Sch M-2 Adjustment for NOL ADIT

Remove Acct 190 ADIT for NOL Carryforward

($ Millions)

Exhibit__ (LK-4)

Page 1 of 1

Total South Dakota South Dakota
Company Retail % Retail

{4.765) 91.673% {4.368)
SALWAG

{9.188) 91.673% (8.423)
SALWAG

0.455 91.673% 0.418
SALWAG

(13.497) (12.373)

002629



EXHIBIT __ (LK-5)

002630



20140418-8G29 FERC ?ligﬁ's Eﬁr_)ﬁ{&g}gial) 04/16/2014

Item 1: (X] An Initial {Original) OR [0 Resubmission No.
Submission

FERC FINANCIAL REPORT

FERC FORM No. 1: Annual Report of

Major Electric Utilities, Licensees
and Others and Supplemental

Form 3-Q: Quarterly Financial Report

These reports are mandatory under the Federal Power Act, Sections 3, 4(a}, 304 and 309, and
18 CFR 141.1 and 141.400. Failure to report may result in criminal fines, civil penalties and
other sanctions as provided by law. The Federal Energy Regulatoty Commission does not
consider these reports to be of confidential nature

Form 1 Approved
OMB No.1902-0021
(Expires 12/31/2014)
Form 1-F Approved
OMB No.1902-0029
{Expires 12/31/2014)
Form 3-Q Approved
OMB No.1202-0205
(Expires 05/31/2014)

Exact Legal Name of Respondent {Company) Year/Period of Report

Black Hills Power, Inc. End of

2013/Q4

FERC FORM No.1/3-Q (REV. 02-04)
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Name of Respondent i : ;
IV1204T6"E029 FERC PDF (Unofficigh) Rﬁ%‘&@gu o BoreRent Vear/Perlod of Report
Black Hills Power, Inc. @ A Resubmission / ,,’ ’ End of 2013/Q4

ACCUMULATED DEFERRED INCOME TAXES {Accaunt 190)

1. Report the information called for below concerning the respondent's accounting for deferred income taxes.

2. At Other (Specify), include deferrals relating to other income and deductions.

Line Description and Lacation Balance of Begining Balance at End
No of Year of Year
{a) (k) (c)
1} Electric
2| DEFERRED COMPENSATION 394,211 358,102
3] VACATION PAYABLE 200,410 150,955
4
5 FAS 109 191,905 109,128
5]
7| Other 30,260,843 17,010,150
8] TOTAL Electric (Enter Total of lines 2 thru 7) 31,047,369 17,628,335
9 Gas
10
11
12
13
14
15 Other
16/ TOTAL Gas {Enter Total of lines 10 thru 15
17| Other (Specify)
18| TOTAL {Acct 180) (Total of lines 8, 16 and 17) 31,047,369 17,628,335
Notes
Page 234 Line 7 col (b}
Ncn-qualified Pension Plan 5 474,783
Retiree Healthcare 3,126,436
PEP ACCT 355,645
Line Extension Deposits {302,108)
Bad Debt Reserve 547,808
Pension 14,367,933
NOL Carryforward 10,440,671
State Rate Refund Liability 306,672
Other 238,921
Bonus Comp 704,083
Total 30,260,845
Page 324 Line 7 col {c)
Non-qualified Pension Plan $ 504,797
Retiree Healthcare 2,726,843
PEP AOCT 258,158
Line Extension Deposits {220,134)
Bad Debt Reserve (78,598)
Pension 7,395,989
NOL Carryforward 4,759,905
State Rate Refund Liability 497,613
Other 622,251
Bonus Comp 613,322
Total 17,010,150
FERC FORM NO. 1 (ED. 12-88) Page 234
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20140418-8025 FERC ]ﬂzﬁ‘s Hmi.glal) 04/16/2014

ltem 1: An Initial (Original) OR [J Resubmission No.
Submission

FERC FINANCIAL REPORT

FERC FORM No. 1: Annual Report of

Major Electric Utilities, Licensees
and Others and Supplemental

Form 3-Q: Quarterly Financial Report

These reports are mandatory under the Federal Power Act, Sections 3, 4(a), 304 and 309, and
18 CFR 141.1 and 141.400. Failure to report may result in criminal fines, civil penalties and
other sanctions as provided by law. The Federal Energy Regulatory Commission does not
consider these reparts to be of confidential nature

Form 1 Approved
OMB No.1802-0021
(Expires 12/31/2014)

Form 1-F Approved
OMB No.1802-0029
(Expires 12/31/2014)

Form 3-Q Approved

OMB No.1902-0205
(Expires 05/31/2014)

Exact Legal Name of Respondent (Company)

Black Hills Power, Inc. End of

Year/Period of Report

2013/Q4

FERC FORM No.1/3-Q (REV. 02-04)
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20140418-802% FERC PDF (Unofficial) 04/16/2014

Narme of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Black Hills Power, Inc. {2) __ A Resubmission I 2013/Q4
NOTES TO FINANCIAL STATEMENTS (Continued)

The effective tax rate differs from the federal statutory rate for the years ended December 31, as follows:

2013 2012 2011

Federal statutory rate 35.0% 35.0% 35.0%
Amortization of excess deferred and investment tax credits 0.3) (0.3) 0.4)
Equity AFUDC — (0.1} (0.6)
Flow through adjustments * (2.5) (3.5) (3.4)
Prior year deferred adjustment ** — 3.6 —
Tax credits (0.8) - -
Other (0.6) {0.1) 0.1

30.8% 34.6% 30.7%

*  The flow-through adjustments relate primarily to an accounting method change for tax purposes that allows us to take a current tax deduction
for repair costs that continue to be capitalized for book purposes. We recorded a deferred income tax Hability in recognition of the temporary
difference created between book and tax treatment and we flowed the tax benefit through to our customers in the form of lower rates as a result
of a rate case settlement that occurred during 2010, A regulatory asset was established to reflect the recovery of future increases in taxes
payable from customers as the temporary differences reverse. As a result of this regulatory treatment, we continue to record a tax benefit
consistent with the flow through method.

**  The adjustment was a non-recurring unfavorable true-up attributable to property related deferred income taxes. The removal of the impact of
such an adjustment is more appropriately reflective of the effective rate on a recurring basis.

The following table reconciles the total amounts of unrecognized tax benefits, without interest, included in Other deferred credits and
other liabilities on the accompanying Balance Sheet (in thousands):

2013 2012
Unrecognized tax benefits at January 1 b3 2,078 3 3,595
Reductions for prior year tax positions {155) (1,586)
Additions for current year tax positions 520 69
TUnrecognized tax benefits at December 31 $ 2443 § 2,078

The reductions for prior year tax positions relate to the reversal through otherwise allowed tax depreciation. The total amount of
unrecognized tax benefits that, if recognized, would impact the effective tax rate is approximately $0.5 million.

It is our continuing practice to recognize interest and/or penalties related to income tax maltters in income tax expense. During the
years ended December 31, 2013 and 2012, the interest expense recognized was not material to our financial results.

We file income tax returns in the United States federal jurisdictions as a member of the BHC consolidated group. We do niot anticipate
that total unrecognized tax benefits wili significantly change due to settlement of any audits or the expiration of statutes of limitations
prior to December 31, 2014,

At December 31, 2013, we have federal NOL carry forward of $14 million, expiring in 2031. Ultimate usage of this NOL depends
upon our ability to generate future taxable income, which is expected to occur within the prescribed carryforward period.

[FERC FORM NO. 1 (ED. 12-88) Page 12313
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Docket No. EL14-026
Black Hills Power, Inc.
BHII Adjustment to Remove Estimated Decommissioning Costs as a Regulatory Asset

($ Millions)

Source: Schedule J-2
Company’s Estimated Decommissioning Costs
Ben French
Osage Units 1-3
Neil Simpson
Total Estimated Costs Set Up as Regulatory Asset
Company's Proposed Amortization Period in Years

Company's Proposed Annual Amortization Expense

Company's Proposed Unamortized Regulatory Asset

Remove Annual Amortization Expense for
Estimated Decommissioning Costs

Remove Unamortized Regulatory Asset for
Estimated Decommissioning Costs

Exhibit  (LK-7)
Page | of 1

Total South Dakota South Dakota
Company Retail % Retail
3.960
3.952
2.975
10.887
5
2.177 89.83% 1.956
PRODPLT
8.709 89.83% 7.824
PRODPLT
(2.177) 89.83% (1.958)
PRODPLT
{8.709) 89.83% (7.824)
PRODPLT

002637



EXHIBIT __ (LK-8)

002638



Exhibit__ (LK-8)

Page 1 of 1

Docket No. EL14-026
Black Hills Power, Inc.
$HIf Adjustment to Remove Contingency from Estimated Decommissioning Costs and Amortize Over 10 Year

($ Millions)
Total South Dakota South Dakota
Company Retail % Retail
Source: Schedule J-2
Company's Estimated Decommissioning Costs
Ben French 3.960
Osage Units 1-3 3.952
Neil Simpson 2.975
Total Estimated Costs Set Up as Regulatory Asset 10.887
Less: Contingencies - See Response to Staff DR 3-23 {0.956)
Estimated Costs Less Contingencies 9.931
Alternative Change in Amortization to 10 Years 10
Company's Proposed Annual Amortization Expense 0.993 89.83% 0.892
PRODPLT
As Filed Amortization Expense 2177
Reduction in Amortization Expense From Filing (1.184)} 89.83% {1.064)
PRODPLT
As Adjusted Unamortized Reguiatory Asset 7.754 89.83% 6.965
PRODPLT
As Filed Unamortized Regulatory Asset 8.709 89.83% 7.824
PRODPLT
Change in Unamortized Regulatory Asset (0.958) 89.83% (0.859)
Estimated Decommissioning Costs PRODPLT
As Filed Grossed Up ROR 11.43%
Reduction in Return on Rate Base {0.098)
Reduction in Revenue Requirement (1.162)
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BLACK HILLS POWER, INC.
SD PUC DOCKET: EL-14-026

RATE CASE
REQUEST DATE : April 28, 2014
RESPONSE DATE : July 7,2014

REQUESTING PARTY: Black Hills Industrial Intervenors

BHII Request No. 26: Reference Schedules J-3, M-1, and M-2. The following
questions relate to accumulated deferred income taxes (“ADIT”) associated with the
proposed regulatory asset amounts for Winter Storm Atlas and the System Inspection
Costs.

a. Please indicate whether the Company included ADIT in rate base associated with
cach of these regulatory assets.

b. Ifthe Company did include the associated ADIT in rate base, please indicate
where in the filing this is shown.

c. If the Company did not include the associated ADIT in rate base, please explain
why it did not.

d. Please confirm that the Company already has taken some or all of the income tax
deductions for the Winter Storm Atlas costs and provide a schedule that shows the
amount of the deductions in the 2013 tax year aiready taken for (1) casualty
losses, (2) O&M expenses, and (3) tax depreciation. Please provide the
Company’s calculations of these deductions, including electronic spreadsheets
with formulas intact. Please reconcile the deductions that have been taken to the
amounts the Company included in the regulatory asset.

e. Please provide a schedule that shows the amount of the income tax deductions for
the Winter Storm Atlas costs in the 2014 tax year that already have been or are
estimated to be taken for (1) casualty losses, (2) O&M expenses, and (3) tax
depreciation. Please provide the Company’s calculations of these deductions,
including electronic spreadsheets with formulas intact. Please reconcile the
deductions that have been taken to the amounts the Company included in the
regulatory asset.

Response to BHII Request No. 26:

a. The reconciliation referred to in respense to request d. below provides an
itemization of costs included in the rate filing on Sched J-3. A portion of these costs
were estimated to be treated as a casualty loss. The deferred income tax effect associated
with such treatment has been included in line 47 of Sched M-1 as part of the property
related ADIT. The difference between the unamortized regulatory asset and estimated
casualty loss deduction does result in a temporary difference for which an ADIT
adjustment increasing net deferred tax liabilities will be made. That adjustment should

BHP-EH!I-000033
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BLACK HILLS POWER, INC.
SD PUC DOCKET: EL-14-026

RATE CASE
REQUEST DATE : April 28,2014
RESPONSE DATE : July 7, 2014

REQUESTING PARTY: Black Hills Industrial Intervenors

have been reflected on Sched M-1 and inadvertently it was not. Such an adjustment is
determined to be $792,771 (35% times ($3,310,806-$1,045,745).

b. Please see the response in a. above.
c. Please see the response in a. above,
d. At the time the rate case was filed, an evaluation of Storm Atlas costs was being

conducted to make sure there will be proper reporting on the tax return. An analysis of
the information that was available at December 31, 2013 indicated an estimated casualty
loss of $1,045,745, repair costs of $1,000,000, and capitalized costs of $1,900,000 as a
result of Storm Atlas. These costs and the reporting of such costs will be trued up with
the filing of the 2013 income tax return in September 2014. Please see Attachment 26d.1
for an estimate of the deductions and costs reflected in the tax accrual. In addition,
Attachment 26d.2 provides a reconciliation of the Storm Atlas costs to Schedules D-10
and J-3 included in the rate filing. Also, the schedule indicates how these costs are
expected to be accounted for on the 2013 income tax return.

e. The schedules referenced in response d. above reflect the expenses associated

with Storm Atlas that will be deducted on the 2013 tax return. Certain operation and
maintenance costs and accelerated tax depreciation will be deducted in the 2014 tax year.

Attachments:
26d.1 — Winter Storm Atlas Costs

26d.2 - Amortization

BHP-BHII-000034
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Exhibit  (LK-10)
Page 1 of 1

Docket No. EL14-026
Black Hills Power, Inc.
BHII Adjustment to Extend Amortization to 10 Years for Winter Storm Atlas Regulatory Asset
And to Include ADIT in Rate Base

{$ Millions)
Total South Dakota  South Dakota
Company Retail % Retail
Source: Schedule J-3
Company Estimated Winter Strom Atlas Reg Asset 4.139
from Winter Storm Atlas Reg Asset
Company's Proposed Amortization Period in Years 5
Company's Amortization Expense 0.828 100.00% 0.828
Direct Assign
BHIl Recommended Amortization Period in Years 10
BHIl Recommended Amortization Expense 0.414 100.00% 0.414
Direct Assign
BHII Recommended Decrease in Amortization Expense (0.414) 100.00% (0.414)
Direct Assign
BHI! Increase in Unamortized Regulatory Asset Balance 0.414 100.00% 0.414
Direct Assign
ADIT on Remaining Regulatory Asset Balance
Company Proposed Reg Asset Balance 4.139
Less: Adjustment from Above (0.414)
Remaining Regulatory Balance After Adjustment 3.725
Federal Income Tax Rate 35.0%
ADIT on Regulatory Asset Balance (1.304) 100.00% (1.304)
Direct Assign
Total Reduction to Rate Base {0.890)
As Filed Grossed Up ROR 11.43%
Reduction in Return on Rate Base (0.102)
Reduction in Revenue Requirement (0.516)
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Exhibit __ (LK-11)

Page 1 of 1
Docket No. EL14-026
Black Hills Power, Inc.
BHII Adjustment to Remove Estimated 69kV Surveying Project as a Regulatory Asset
($ Millions)
Total South Dakota South Dakota
Company Retail % Retail
Source: Schedule H-20
Total Estimated BHP Portion of Costs 0.885
Company's Proposed Amartization Period in Years 5
Company's Proposed Annual Amortization Expense 0.137 94.855% 0.130
Acct 593
Company's Proposed Unamortized Regulatory Asset 0.548 91.67% 0.502
SALWAG
Remove Annual Amortization Expense for (0.137) 94.855% (0.130)
Estimated 89 kV Surveying Costs Acct 593
Remove Unamortized Regulatory Asset for {0.548) 81.67% (0.502)
Estimated 69 kV Surveying Costs SALWAG

Note: Thers was no ADIT included in the test year related to the Reg Asset to remove. Company confirmed
in respcnse to BHII-20.
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BLACK HILLS POWER, INC.
SD PUC DOCKET: EL-14-026

RATE CASE
REQUEST DATE : April 28, 2014
RESPONSE DATE : July 7, 2014

REQUESTING PARTY: Black Hills Industrial Intervenors

BHII Request No. 20: Reference Schedule H-20. The following questions relate
to the costs for the 69kV LIDAR Surveying Project.

a.

Please provide a schedule by month and by FERC account showing (1) the actual
costs incurred for the surveying project through the most recent month for which
actual information is available and (2) the projected costs thereafter.

Please provide copies of all source documentation pertaining to the actual costs
incurred referenced in response to subpart (a) of this question. Include all
electronic work papers with formulas intact.

Please provide the details of the plan to perform the surveying project, including
the estimated timeframe that the project would start and conclude, the types of
costs to be incurred, and the timing of such costs.

Please provide a copy of all internal planning documents describing the surveying
project.

Please explain why there is no pro forma adjustment for the ADIT related to this
deferred asset.

Please indicate whether the Company has requested an order from the
Commission to defer these costs as a regulatory asset. If so, please cite all
authorities or references to such authorization included in the Company’s filing in
this proceeding. 1f there are none, please explain why.

Reference the testimony of Mr. Fredrich at page 10, lines 15-17, pertaining to the
69kV LIDAR Surveying Project. Please describe “the past experience of BUHC”
and how the estimated cost of $800,000 for the 69kV system was determined.
Please provide all supporting assumptions, data, and computations, including
electronic spreadsheets with formulas intact.

Response to BHII Request No. 20:

a.

Black Hills Power is still in the process of finalizing the scope of project to obtain
final RFQ’s from the vendors.

As noted above, the LiDar patrol work has not yet begun for 2014, so there are no
actual costs to report to date.

BHP-BHII-000025

002648



BLACK HILLS POWER, INC.
SD PUC DOCKET: EL-14-026

RATE CASE
REQUEST DATE : April 28, 2014
RESPONSE DATE : July 7,2014

REQUESTING PARTY: Black Hills Industrial Intervenors

C.

Details of the plan: Black Hills Power is still in the process of developing the
final plans and specifications for the work to be completed in 2014. Attachment
20B is the RFQ specifications that were associated with the 2013 survey work for
Black Hills /Colorado Electric and Black Hills Power. It is anticipated that the
2014 survey work will be similar in nature to the type of work outlined in the
attached specifications.

Estimated timeframe: Black Hills Power anticipates getting the RFQ out to the
vendors by the end of July 2014.

Type of costs to be incurred:

» New Lidar, Ortho & Oblique Imagery, Ground Control Survey and Weather
Data

* Processing and Mapping all topographical DTM files and Plan and Profile data
maps along the route

 Conductor Operating Temperature Assessments and report

+ Delivery in a PLS CADD.bak file

Timing of such costs: Timing of the costs will be dependent on the availability of
the vendor to meet proposed schedule. Targeted timeline would be by the end of
3Q2014.

Please see Attachments 20A and 20B.

A pro forma adjustment for the ADIT related to this deferred asset should have
been reflected on Schedule M-1 and inadvertently it was not. Such an adjustment
is determined to be $191,688 ($547,680 * 35%).

The Company has requested to defer these costs as a regulatory asset as part of
this rate filing. If the Commission does not issue its decision in this filing by the
end of 2014, the Company will make a separate request to the Commission to
defer the LiDar costs as a regulatory asset.

The $800,000 estimate for 2014 was based on the completion of 532 miles of
69KV line to be surveyed at $1,500/mile. See Attachment 20A.

Attachments:

20A - Lidar Workpaper
20B - BHCLidarSpec

BHP-BHII-000026
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Docket No. EL14-026
Black Hills Power, Inc.
BHII Alternative Adjustment to Extend Amortization of 69kV Surveying Project Costs to 10 Years

And to Reduce Rate Base for Related ADIT

(% Millions)
Total South Dakota South Dakota
Company Retail % Retail
Source: Schedule H-20
Total Estimated BHP Portion of Costs 0.685
Company's Proposed Amortization Pericd in Years 5
Company's Proposed Annual Amortization Expense 0.137 94.855% 0.130
Acct 593
Company's Proposed Unamortized Regulatory Asset 0.548 91.67% 0.502
SALWAG
Amortizaton Expense over 10 Years 0.068 94.855% 0.065
Acct 593
Reduction in Amortization Expense - 10 Years {0.068) 94 .855% (0.065)
Acct 593
increase in Rate Base By Amortizing over 10 Years 0.068 91.67% 0.063
SALWAG
ADIT on Remaining Regulatory Asset Balance
Unamortized Regulatory Asset - 10 Years 0.616
Federal Income Tax Rate 35.0%
ADIT on Unamortized Regulatory Asset Bafance {0.2186) H1.67% (0.198)
SALWAG
Total Reduction to Rate Base {0.135)
As Filed Grossed Up ROR 11.43%
Reduction in Return on Rate Base (0.015)
Reduction in Revenue Requirement (0.080)

Exhibit__(LK-13)

Page 1 of 1
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BLACK HILLS POWER, INC.
SD PUC DOCKET: EL-14-026

RATE CASE
REQUEST DATE : April 28, 2014
RESPONSE DATE : July 7, 2014

REQUESTING PARTY: Black Hills Industrial Intervenors

BHIT Request No. 18: Reference Schedule H-1, line 5, identified as “Employee
Additions\Eliminations.”

a.

Please provide a detailed description of these costs. In the description, please
detail the costs included for each open vacancy and additional employee.

Please provide the calculation of this amount, including all assumptions, data, and
electronic spreadsheets with formulas intact.

Please explain how these additional costs differ from the requested FutureTrack
Workforce costs.

Please explain how these additional costs are incremental to the costs for those
employees being transferred from the retired generating plants.

Response to BHIT Request No. 18:

a.

b.
c.

See Attachment 18, “Positions by Dept™ tab. The position descriptions and detail
of the costs are shown in rows 30 through 54.

See Attachment 18.

The FutureTrack WorkForce Development Program is a recruitment and training
program to address pending retirements. The additional costs on Schedule H-1 are
for current open positions to be filled as soon as possible. They do not include any
positions related to FutureTrack.

The additional costs for Employee Additions are for current open positions. The
only adjustment made for the employees being transferred from the retired
generating plants is for labor costs associated with Neil Simpson I employees that
will be charged to power plants not owned by Black Hills Power at the Neil
Simpson Complex. These costs have been removed on line 3 of Schedule H-1.

Attachments: 18 — BHP SD Payroll Adjustment Workpaper

BHP-BHII-000023
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Position Summary by Dept

Already filled
_Depadment before Jan 28th Additions

Terminations

Transfers Total

5123 3 "7 3 captured in GDPM adjustment

8600 1 1 replacement/soon to retire
8610 3
8612 1 1
8616 -1 -1 retirement 2014
8617 1 1
8619 1 1
8621 1 1
8623 3 3
8626 -1
8628 1 1

8638 1 2 5
8639 1 1
8640 2 2
8650 1 : : 0
8652 5 6 2 -3 Customer Service Remods| adjustment

2 25 -8 0 19
less other adjustments -6 6
A8 2| 17
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Salaries for Additions by Dept  BHP portion  Fully Loaded (65%) Salaries for Terminations by Dept BHP portion Fully Loaded (65%)

8600 52,150 52,150 86,048 8600 32,635 32,635 53,848
105,200 65,960 8616 70,762 70,762 116,757
76,523 47,980
76,523 47,980
8612 74,500 74,500 122,925 Total Terminations 103,397 103,397 170,605
8617 41,800 41,800 68,970
8619 74,500 74,500 122,925
8621 48,450 48,450 79,943
8623 74,500 74,500 122,925
62,850 62,850 103,703
74,500 74,500 122,925
85,634 85,634 141,295
81,350 3917 51,006
81,350 51,000
57,800 36,241
52,150 Lot 32,698
68,350 71 78 42,855
8652 41,800 41,800 68,970
81,350 81,350 134,228
Total Additions 1,311,280 939,747 1,550,583
Net Additions 1,379,978
2015 wage increase (union) 6,575
2015 wage increase (non-union) 23,987
Adjusted Total 1,410,540 BHP Fully Loaded
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Additions

8612 System Protection Engineer
8619 Reliability Engineer
8623 Energy Services Engineer
8623 Energy Services Rep
8638 Instrument Tech Il
8638 Instrument Tech I
86392 Process Chemistry Tech
8600 Lead Customer Service Rep
8606 Generation Operations Trainer
8606 Plant Maintenance Operator
8606 Plant Maintenance Operator
8617 Mobile Communicatinos Tech
8621 Business Analyst
8623 Energy Services Key Acct Rep
8628 Lead Line Mechanic
8640 Drafting/Document Control Tech
8640 Electrical Control Engineer
8652 Admin Asst
8652 Consfruction Rep

Retirements pending
8600 Cashier/Switchboard Operator
8616 Electrician Thereafter
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Exhibit _ (LK-15)
Page 1 of 1

Docket No. EL14-026
Biack Hills Power, Inc.
BHII Adjustment to Extend Amortization Period for Remaining NBV on Retired Plants to 10 Years
And to Include ADIT in Rate Base

{$ Millions)
Totai South Dakota South Dakota
Company Retail % Retail

Source: Schedule J-2
Amount of Remaining Plant Costs to be Amortized

Ben French (0.535)

Osage Units 1-3 {0.688)

Neil Simpson 4.833
Total Remaining Plant Costs {NBV) to be Amortized 3.610
Total Obsolete Inventory From All Above Units 2.867
Total Costs Set Up as Regulatory Asset 6.477
Company's Proposed Amortization Period in Years 5
Company's Proposed Annual Amortization Expense 1.285
Company's Proposed Unamortized Regulatory Asset 5.181
Adjusted Amortization Period in Years 10
Adjusted Annual Amortization 0.848
Adjusted Unamortized Regulatory Asset 5.829
Decrease in Annual Amortization Expense (0.648) 89.83% (0.582)

PRODPLT
Increase in Unamortized Regulatory Asset 0.648 89.83% 0.582
PRODPLT

Increase in ADIT on Regulatory Asset Balance

Increase in Unamortized Regulatory Asset 0.582

Federal Income Tax Rate 35.0%
ADIT on Regulatory Asset Balance (0.204)
Net increase in Rate Base 0.378
As Fifed Grossed Up ROR 11.43%
ncrease in Return on Rate Base 0.043
Reduction in Revenue Requirement {0.539)
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Exhibit__ (LK-16)

Page 1 of 1
Docket No. EL14-026
Black Hills Power, Inc.
BHII Adjustment to Reduce Depreciation Expense by Extending Service Life Span of CPGS
And to Include ADIT in Rate Base
($ Millions)
Total South Dakota South Dakota
Company Retail % Retail
Source: Statements E and J
As Filed CPGS Plant in Service 92.251
As Filed CPGS Average Depreciation Rate 3.29%  Based on 35 Year Life Span
As Filed CPGS Depreciation Expense 3.035
As Adjusted CPGS Average Depreciation Rate 2.88%  Based on 40 Year Life Span
As Adjusted CPGS Depreciation Expense 2.659
Reduce Depreciation Expense to Extend Life Span of CPC (0.378) 89.831% (0.338)
PRODPLT
Accumulated Depreciation
One Half of Depreciation Expense Reduction (0.188)
{See Staternent E Note 3)
Decrease Accumulated Depreciation for Expense Reductic 0.188 89.831% 0.169
The Effect Increases Rate Base PRODPLT
Accumulated Deferred Income Taxes (See Schedule M-2)
Book Depreciation Expense Reduction (0.376) 100% of Expense Reduction x Tax Rate
Federal Income Tax Rate 0.35
Increase ADIT for Expense Reduction {0.132) 89.831% (0.118)
The Effect Decreases Rate Base PRODPLT
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Exhibit __(LK-16)

Page 1 of 1
Docket No. EL14-026
Black Hills Power, Inc.
BHII Adjustment to Reduce Depreciation Expense by Extending Service Life Span of CPGS
And to Include ADIT in Rate Base
{$ Millions)
Computation of Adjusted Depreciation Rate
See BHII 15 Attach b for Computed Rates
Original Future Book Rem Life at Rem Life at Annual
Cost Accruals 35 Year Span 40 Year Span Accrual Rate
Acct 341 7,028,693 7,309,841 33.756 38.57 189,521 2.70%
Acct 342 10,543,040 10,964,761 315 36 304,577 2.89%
Acct 344 38,657,812 40,204,125 31.81 36.13 1,112,763 2.88%
Acct 345 10,543,040 10,964,761 31.78 36.32 301,893 2.86%
Acct 346 3,514,347 3,654,920 27.37 31.28 116,845 3.32%
70,286,931 2,025,600 2.88%
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BLACK HILLS POWER, INC.
SD PUC DOCKET: EL-14-026

RATE CASE
REQUEST DATE : April 28, 2014
RESPONSE DATE : July 7, 2014

REQUESTING PARTY: Black Hills Industrial Intervenors

BHII Request No. 11: If not previously provided in response to discovery, please
provide a copy of all workpapers and source documents relied on by Mr. Spanos to
perform the depreciation study for the depreciation rates proposed in this proceeding,
including a copy of all notes, correspondence with the Company and/or its affiliates, and
electronic spreadsheets with formulas intact.

Response to BHIT Request No. 11:

Attachment 11 provides the workpapers and source documents relied on by Mr. Spanos
to perform the depreciation study. These documents include notes and correspondence
related to the depreciation study.

Attachments: 11 - Spanos Workpapers

BHP-BHiI-000012
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Forecasted Plant Retirement Dates

Coal Plants - BHP

ORIGINAL| | REVISED |
Osage 2014 ok ]
Ben French 2014 ok
NSI 2014 ok ]
Wyodak 2030 want to sync with Pacificorp's depr study (John to look at) |
NS2 2045 ok
Wygen lll (52% ownership) 2060 ok N
CT's - BHP -
- -
Diesel Generators 2020 ok ~
Frame 5 Gas turbines 2030 ok
(CT 1 2050 John, we want to see what the rates would look like using both a 40 year and 45 year life
Lange 2050 John, we want to see what the rates would look like using both a 40 year and 45 year life
[CC Unit 1 @ CPGS 2054 ok, 40 years
Coal Plants - CLFP ) B
Wygen | (76.5% ownership) 2053 2048{we want to use a 45 year life to match what was approved in rate cases
| Wygen Il 2058 20353 |we want to use a 45 year life fo match what was approved in rate cases
CT's - CLFP ]
CC Unit1 @ CPGS 2054 2049 we are more comfortable with a 35 year [ife instead of 40

SC Unit 2 @ CPGS

2054]

lok, 40 years

11U - BHP and CLFP Projected Plant retirements updated 9-24-13
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Exhibit JJS-2
BLACK HILLS POWER (FULL)

Rapid City, South Dakota

DEPRECIATION STUDY

CALCULATED ANNUAL DEPRECIATION ACCRUALS

RELATED TO ELECTRIC PLANT

AS OF DECEMBER 31, 2012

GANNETT FLEMING, INC. - VALUATION AND RATE DIVISION

Harrisburg, Pennsylvania
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BLACK HILLS POWER

SUMMARY OF ESTIMATED SURVIVOR CURVES, NET SALVAGE, ORIGINAL COST, BOOK DEPRECIATION RESERVE
AND CALCULATED ANNUAL DEPRECIATION ACCRUAL RATES AS OF DECEMBER 31, 2012

NET BOOK CALCULATED ANNUAL COMPOSITE
SURVIVOR SALVAGE ORIGINAL DEPRECIATION FUTURE AGCRUAL AGCRUAL REMAINING
AGCOUNT GURVE PERCENT €0oSsT RESERVE ACCRUALS AMOUNT RATE LIFE
1) 2) 3) (4} (5) (6} 4} [O=y ] {9(6H(T)
SYEAM PRODUCTION PLANT
BEN FRENCH STATION
31100  STRUCTURES AND IMPROVEMENTS 8O-RIS  * (28) 2,251,067.03 2470217 411,148 225045 1600 18
31201 BOILER PLANT EQUIPMENT §5-505 * (28 6.842,535.53 6,971,855 1,786.590 985,304 14.40 18
31400  FURBOGENERATOR UNITS 55505  * (28) 3,956,115.75 3,267,891 1,795,837 987811 2497 18
31600  ACCESSORY ELECTRIC EQUIPMENT 65-R25  *  (28) 756.487.01 817,196 151,107 83,060 10.98 18
31600 MISCELLANEOUS POWER PLANT EQUIPMENT 45-50 (29 461,437.84 529,424 61.216 33,837 7.33 18
TOTAL BEN FRENCH STATION 14,267 643.16 14,056,583 4.205.999 2315047 1623 18
NEIL SIMPSON |
31100  STRUGTURES AND IMPROVEMENTS BORLS * (1% 2,263.790.60 2,055 430 502,593 275,250 12.16 18
31201 BOILER PLANT EQUIPMENT §5505 ¢ (13 14,327 824.99 10,348,851 5,841,501 3.210.557 22.41 1.8
31400  TURBOGENERATOR LNITS 55505 *+ (1) 3.916,967.11 2,797,900 1,628,273 896,130 2288 18
31500 ACCESSORY ELECTRIC EQUIPMENT 85-R25 - (13) 1,334,432.06 622,246 85,662 484,612 3832 18
31600  MISCELLANEOUS POWER PLANT EQUIPMENT 45-30 LUy 424,005.16 434,602 45643 25339 595 18
TOTAL NEIL SIMPSON | 22 286,009.32 16,259,089 8.903,762 4891888 2197 18
NEIL SIMPSON 1l
31100 STRUCTURES AND IMPROVEMENTS BO-RIS  * (14} 15,863,029.45 5,523,394 12,560,460 412,027 250 105
31201 BOILER PLANT EQUIPMENT 55505 ¢ (14) 76,897,107.1% 26,330,450 61,332,252 2211622 2.8 271
31480  TURROGENERATOR UNITS 55505  *  {19) 41,534,097.95 11,029.471 35,319.401 1,278,221 308 284
31500  AGCESSORY ELECTRIC EQUIPMENT B5R25 ¢ {14) 8.429,093.00 2,511,631 7,097 535 230,583 B4 208
31600 MISCELLANEOUS POWER PLANT EQUIPMENT 4550+ (14 §75.969.44 165,386 833242 31072 385 26.8
TOTAL NEIL SIMPSON ff 143,599.316.96 45,560,332 118,142,890 4163525 290 28.4
OSAGE PLANT
3100 STRUCTURES AND IMPROVEMENTS 8OR1S  * (2 423337767 4,422,755 741,966 405,009 9.54 18
31201 BOILER PLANT EQUIPMENT 55505 *  (22) 7.454,702.13 7,272,558 1.822,179 1,005,395 1348 18
31400  TURBOGENERATOR UNITS 55505 ¢ (2 4.780,167.64 4,641,857 1,190,148 656,960 1374 18
31500  ACCESSORY ELECTRIC EQUIPMENT 65RZ5 ¢ (32) 1.054,867.74 1,198,790 B8173 48,528 160 18
31600  MISCELLANEOUS POWER PLANT EQUIPMENT 4550 v {22 45595073 459478 96782 53529 174 18
TOTAL OSAGE PLANT 17.979,085.91 17.995,238 3,939,248 2,170.421 12.07 18
WY GEN3
31100 STRUCTURES AND IMPROVEMENTS s0-R1S ¢ (13 6,798,493.56 417,254 7,266,174 166,503 245 435
31201 BOILER PLANT EQUIPMENT 55505  + (13} 57,567.754.14 4343796 60,707,766 1,517,622 264 40.0
31400  TURBOGENERATOR UNITS 55805 < (13 58,398,566.28 3202879 62,787,535 1,568 482 269 40.0
31500  ACCESSORY ELECTRIC EQUIPMENT 85R25  * (13} 6,737,220.28 377.879 7,235,180 163,953 243 441
31500  MISCELLANEOUS POWER PLANT EQUIPMENT 4550 ¢ {13 709,079.57 28,882 172,378 21,429 302 380
TOTAL WY GEN 3 130,212,143.83 8,370,690 138.769.033 3,438,989 254 40.4

002667



G-l

BLACK HILLS POWER

SUMMARY OF ESTIMATED SURVIVOR CURVES, NET SALVAGE, ORIGINAL COST, BOOK DEPRECIATION RESERVE
AND CALCULATED ANNUAL DEPRECIATION ACCRUAL RATES AS OF DECEMEER 31, 2012

NET BOCK CALCULATED ANNUAL COMPOSITE
SURVIVOR SALVAGE ORIGINAL DEPRECIATION FUTURE ACCRUAL AGCRUAL REMAINING
ACCOUNT CURVE PERCENT COST RESERVE ACCRUALS AMQUNT RATE LIFE
[] 2} 3 4 (5} (8} @ (8)={N)i(4) (9)=(6)(T)
WYODAK PLANT
3toe STRUCTURES AND IMPROVEMENTS 80-R15 ¢ {13} 9,164,989.89 7.214,391 3,142,048 125770 1.37 250
31204 BOILER PLANT EQUIPMENT £6.505  * {13} 76,887,888.24 29,347,729 57,535,585 2,378.850 308 24.2
313.00 ENGINES AND GENERATORS 50-51.5 - (13} 341,748.14 216,828 168,347 £,793 1.99 249
314.00 TURBOGENERATOR UNITS £5.505  * (13) 15,192,790.87 5,567,047 11,610,807 482,632 3.18 24.1
31500  ACCESSORY ELECTRIC EQUIPMENT 65R25  * (13) 6,616,782.96 5,008,048 2,468,917 99,004 1.50 24,9
316.00 MISCELLANEOUS POWER PEANT EQUIPMENT 45.50 » (13 1,007,314.51 427,522 710743 31411 3,12 22,6
TOTAL WYODAK PLANT 109,211,514.61 47,771,565 75637 447 3,124,460 286 24.2
TOTAL STEAM PRODUCTION PLANT 437,537,712.78 150,013,497 349,598,379 20,104,330 4.59 174
OTHER PRODUCTION PLANT
BEN FRENCH CT
341.00 STRUCTURES AND IMPROVEMENTS 55-R3 - 13 22,448.14 18,574 6,792 437 195 165
342.00 FLIEL HOLDERS AND ACCESSORIES 50-50.5 . (13) 1.375,821.53 503.454 651,224 40,929 297 159
344.10 GENERATORS 45-R2 - (13} 16,549,367.07 12,793,447 5,907,338 415,401 2.51 14.2
345.00 ACCESSORY ELECTRIC EQUIFMENT 40-52 . (13) 672,968.54 427,262 333,192 29,853 4.44 11.2
346.00 MISCELLANECUS POWER PLANT EQUIPMENT 30.815 ¢ (13) 14,717.62 12177 4,454 869 3.87 7.8
TOTAL BEN FRENCH CT 18,635,322.90 14,154,914 6,903,000 487,188 2181 14.2
BEN FRENCH DIESEL
342.00 FUEL HOLDERS AND ACCESSORIES 50-505  * (22) £1,864.25 A7,265 16,009 2.215 427 72
34410 GENERATORS 45-R2 - (22) 826,868.97 774,635 236,585 36,709 4.43 64
345.00 ACCESSDRY ELECTRIC EQUIPMENT 40-52 - (22 110,823.34 60,434 74370 11,226 10.13 5.7
TOTAL BEN FRENCH DIESEL 991,556 56 882334 327364 50,950 506 6.5
LANGE CT .
341,00 STRUCTURES AND IMPROVEMENTS 55R3 - 5 324,886.40 102.053 239,078 7474 2.21 233
342,00 FUEE HOLDERS AND ACCESSORIES 50805 ¢ 5 1,722,516.16 526,052 1,282 580 43,258 251 296
344 10 GENERATORS 45-R2 . 5 26,182 ,895.19 9.824 794 17,667,359 593,803 227 297
345.00 ACCESSORY ELECTRIC EQUIPMENT 40-52 . 6] 2,095,868 47 752,608 1,408,054 50,943 243 276
346.00 MISCELLANEQUS POWER PLANT EQUIFMENT 30-815 ¢ O] 16.611.59 6,306 11,136 527 347 21.1
TOTAL LANGE ©T 30,342,877 81 11,251,813 20,608,209 695,805 2,29 296
NMEIL $IMPSON CT
341,00 STRUCTURES AND IMPROVEMENTS 55-R3 - (5} 176,358.69 78,850 106,327 3,405 103 312
342.00 FUEL HOLDERS AND ACCESSORIES 50805 - (63} 2.116,073.40 516,956 1,604,921 56,038 265 28.6
344,10 GENERATORS 45-R2 * (5} 25,644,954.15 8,133,641 18,793,561 660,704 258 284
34500  ACCESSORY ELECTRIC EQUIPMENT 40-52 - (5} 1,987,569.72 927,847 1,159,133 45 006 2.26 258
346.00 MISGELLANEOQUS POWER PLANT EQUIPMENT 30-§15  * (5) 51,538.76 24,278 29,838 1,316 2.55 227
TOTAL NEIL SIMPSON CT 29,976,524.72 9,781.572 21,683,780 766,463 256 283
TOTAL OTHER PRODUCTION PLANT 79,945,281.99 36,070,633 49,532,353 1,999,613 2,50 24.8
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Exhibit LWL - 1

BUILDING A WORLD OF DIFFERENCE®

BLACK HILLS POWER, INC.

Report on
Depreciation Accrual Rates

Electric Utility Property
Through December 31, 2008

September 18, 2009

BLACK & VEATCH

. Building a warld of difference’
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Binck Hills Power Gross Salage 5%
Cost of Remowal 10%
Unlt Property Depreclatlon Rate Analysis Net Salvage 5%
Unit Property: Steam Production, Osage Plant Instail Date 1953 2008
Retirement Date 2013
Service Life, Yrs 60
Historical and Forecast Plent Additions & Balances
A E: 3118 & Imy Initial Plant Balance Q
1a] IE] (€1 D] {E] I¥l 1G] [H] m Wl (K] IL] L] ]
] i Reported Per Buoks Adjusiaents o Transaction EGY Vlant Dalance
. Vintage Vintage Trangaction Year Vintage Year Yoy Adjysted Transaction Year | Transivrs and
Line Yeat Age Balancs | _ Additions | Retircments | Relirements | Additiens | Retirements | Additions | R | Adjustments | Adiustments | Per Books Simulated
1 1953 6o 2,046,367 - 2,046,267 246,367
2 1954 59 167,853 26,060 0,240 26,060 6,246 2,066,181 2,066,181
3 1955 58 26,313 6,307 26,313 6,307 2,086,187 2,086,187
4 1956 57 26,564 6,368 26,568 6,368 2,106,387 2,106,387
3 1957 36 26,825 6,429 26,825 6.429 1,126,783 2,126,783
] 058 5 1823 27085 6492 27,085 6472 2,147,375 2,147,375
7 1959 54 27.347 6,555 27,347 6,555 2,168,168 2,168,168
8 1960 53 27,612 6,618 27,612 6,618 2,185,161 2,188,161
L 1961 52 17,879 6,682 21,879 6,682 2,210,358 2,210,358
0 1962 51 432 28,149 6,747 28,149 6,747 2,234,780 2,231,760
11 1963 50 28,421 6812 23421 6,812 2,253 369 2,253,369
12 1964 49 28,697 6,878 28697 6878 2,275,188 227588
13 1965 48 28974 6,945 28,974 6,943 2,297,217 2,297,017
£ 1966 a7 1,657 29,255 7012 29,355 M2 2319461 2319461
15 1967 46 29,538 7,080 29,538 7,080 2341919 2341913
16 1968 435 29.824 7048 29,824 7.148 2,364,595 2,364,595
17 1968 44 0113 1218 30,113 7218 2,387.4% 2387490
8 1970 43 2521 30,405 7,287 36,405 7,287 2 410,608 2410608
B 1971 42 30,699 1,358 30,699 1358 2,433,948 2433,948
0 1972 41 5973 30,99 7429 30,996 7420 2,457,515 24357515
21 1973 40 31,29 7.501 31,29 7,501 2481311 2481210
22 1974 3% 3159 7574 31,599 7514 2,505,336 2,505,336
23 1975 38 31.905 T647 31,505 7647 2,529,594 2,528,594
24 1976 37 32214 7 32,214 1721 2,554,088 2,554,088
25 1977 36 32,526 .79 32,526 TH6 2,578,818 2578818
% 1978 3s 1313 250 1,871 32841 7871 2,003,787 2.603.787
27 1979 34 33,159 1948 33,158 7948 2,628,999 2628999
28 1980 32 459,599 33480 2025 33,450 8,025 2,654,435 2654455
2% 1981 32 33,804 8,102 33,804 8,102 2680157 2,680,157
30 1982 31 34,132 8181 33,132 8,181 2,706,107 2,706,107
N 1983 30 6,667 34462 8260 34,462 8,260 2,732.310 2732310
kY 1584 2 34,796 B340 34,796 8,340 2,758,766 2,758,786
3 1985 28 79,664 35,133 8421 35,133 3421 2,785478 2785478
34 1986 27 35473 8502 35,473 8,502 2,812,448 2.312.448
35 1987 26 35816 8.585 35816 8,585 2,839,680 2,839,680
36 1938 25 87422 36,163 8,668 36,163 8,668 2867176 2,867,176
37 1939 24 2867176 46,652 2,713,828 2,913,828
38 1990 23 103,313 2,194 {33.234) 2,981,703 2,981,703
ki 1991 22 37831 12,666 18717 3.006.888 3,006,388
40 1952 21 147,740 39,067 3,113,561 3,115,561
4] 1993 20 501,546 22,370 501,546 22370 3.504 737 3,594,737
42 1954 L] 1,337,982 20,747 1,337,983 7 4902973 4,902,973
43 1995 18 73372 AN - 4976345 4,976,345
44 1996 17 7898 8,057 7.898 9057 4,975,185 4,975,185
45 1997 16 SZL670 - 321670 4433,515 4,453,515
46 1598 15 4,369 136,832 4,369 136,832 4,321,052 4,321,052
47 199 14 - - 4,321,052 4,321,052
48 2000 I - - 4,321.052 4,321,052
49 2001 2 - 4,321,052 4,321,052
50 2002 1 - - 4,321,052 4,321,052
51 2003 10 - - 4,321,052 4,321,052
52 2004 9 - - 4,321,052 4,321,082
53 2005 8 - - 4,321,052 4,321,052
54 2006 7 - - (57.372) 4,263,680 4,263,680
55 007 6 128,368 128,308 - 104 4,392,152 4,392,152
56 2008 3 - - 4.392.152 4,392,152
57 Talal 3 2867.176 S 2389001 § 773603 5 773642 § 31025928 $ 258753 § 5179463 3 VR0 $ 90512y § BTG3R547 & 82530134 § 170,175,681
Mijor Additions/Retirements
1937 $ 320670
1994 § 1,337,083
Routine Activity £ 1051008 F 251093
58 Historical Interim Astivity 1.27% 0.31%
59 Forecast Interim Aclivity 0.50% 0.31%
&0 2009 4 21961 13,406 4,400,706
61 2010 3 22,004 13,433 4409277
62 2011 2 224146 13 459 4417 865
(] 2012 1 22089 13485 4,426,469
64 2013 <] (4,426,469 -
$ 3267564 F 1032211 5 187820999

‘Whole Life Depreciation Rate Calenlation
Higtorical Additions
Forecast Additiors
Total Additiens
Gross Salvuge Value
Less Cost of Remaval

5.267,564
221,323
442,647

Net Salvage Value
‘Tolal to be Recovered

Forecast Plant Balances

Whole Life Accrual Rate
Cost of Removal Acerual Rate

Whole Life Acerunl Rale (Exchuding Cost of Remaval)

Depreciable Service Life, years

221,323y
5,488,828

187,829,999
2.92%
0.24%
316%

34.2

Remalning Life Depreciation Rate Caleulation

Account Ralancs 12/31/08
Forecast Additicns

Gross Salvage Value

Less Cost of Removal

Net Sulvage Valug

Forecast Plant Balunces

4,392,152
88,100
221321
442,647
221,329

17654318
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Black Hils Power Gross Sulvage

Cosl of Remonal
Unit Property Depreciation Rate Analysis Net Salvege
Ualt Properiy: Steam Productien, Osage Plant Install Date

Retirement Date
Servioe Life, Y15
Historical and Forecast Plant Additions & Balances

%
0%
~5%
1953
2013
0

2008

Account: 312 Boller Plant Equipment Initia! Plant Balonce 4
Al [B} icl L] [E] IF] [<] H [t} &]] K] L [b1i [Ny
Reparted Per Books Adjustmenls to Transaction LOY Plant Balance ]
Vintage Vintage Transaclion Yeur h{ Adiusted Transagtion Year | Transfers and
Line Year Al Beg Balanee | Additions | Retirements | Retirements | Additions | Retiements | Additions Adjustments | Adjustments Per Books Simulated
1 1953 60 3,705,569 - 1,705,569 1,705,563
2 1954 59 s 40,796 9.692 40,796 9,692 3,736,673 3.736,573
3 1955 8 41,138 o774 41,138 8,774 3,768,037 3,768,037
4 1956 57 41,483 9,856 41,483 3856 3,799,665 3,799,665
5 1957 56 41,832 9,938 41,832 9,938 3831558 3,831,558
6 1938 55 762 42,183 10022 42,183 10,022 3,863,719 3,863,719
7 1959 54 42,537 10,106 42,537 10,106 3,896, 149 3,896,149
8 1960 53 42,894 10,191 42,894 14,191 3528852 3,928452
9 1961 52 43,254 10,276 43,254 10,276 3,961,830 3,961,830
U] 1962 51 43617 10,363 43,617 16,363 3,995,084 3.595,024
11 1963 50 43,983 10450 43,983 10450 4284517 4,028617
12 1964 49 44,352 10,537 44,352 10,537 4,062,432 2,062,432
13 1965 48 44,725 10,626 44,725 10,626 4,096,531 4,096,531
14 1966 47 45,100 10715 45,100 19,713 4,130,916 4130916
13 1967 46 43,478 10,805 45,478 10,805 4,165,590 4,165,550
] 1968 45 45,860 10,8%% 45,860 16,896 4200554 4200554
17 1963 44 46,245 10,987 46,245 10,987 4235812 4,235812
18 1570 43 12,642 46,033 11,079 46,633 11079 4,271,366 4.271,366
19 1971 42 47023 1,172 47,025 1L,172 4307.219 4,307,219
20 1972 41 47413 i1,260 97,419 11,266 4,343,372 4343372
21 1973 40 47817 11,361 47,317 11,361 4,379,829 4379829
22 1974 39 48,21% 11,456 48,219 11,456 4,416,592 4,416,592
23 1975 38 48,624 11,552 48,624 11,552 4,453,663 4,453,663
24 1976 37 49,032 11,649 49,032 11,649 4491045 2,491,045
25 1977 36 2,200 43,443 11,747 49443 11,747 4,528,742 4,328,742
26 1978 15 49458 11,845 49,858 11,845 4,566,735 4,566,755
27 1979 k1) 15634 50,277 11,943 50,277 11945 4,505,086 4.603.086
28 1980 33 2,000 50,699 12,045 50,699 12,045 4,643,740 4,643,740
2% 1981 32 2000 51,124 12,146 51,124 12,146 4,682,718 4.682,718
30 1982 31 103,538 51,5353 12,248 51,553 12,248 4,722,023 4,722,023
31 1983 30 51,986 12,351 51,986 12,251 4,761,658 4,761,658
32 1984 29 20,365 52421 12,455 52,422 12,555 4,801,626 4,801,626
31 1985 28 52,862 12,559 52,862 12,559 4,341,929 4,841,929
34 1945 27 2,304 53,306 12,665 53,306 12,663 4,882,571 4,882,571
35 1987 26 53,754 127N 53,754 12771 4,923,553 4,923,553
36 1948 25 35014 54,205 12,878 54205 12878 4,94, 880 4,964,880
37 158¢ 24 4,964 880 34580 4,999,760 4,599,760
38 1990 23 156,510 {20,459) 5.136,211 5,136,211
39 1931 22 41052 235,267 4,058 5,157,597 5,157,997
40 1932 21 841,359 53,757 5,945,599 5,945,599
41 1993 0 1,183,608 39,085 73448 1183608 39,065 7,060,142 7.080,142
42 1994 19 " - 7090142 7.090,142
43 1995 18 31,356 7.500 31,356 7,500 7,113,398 713,998
a4 1996 17 26,378 106,337 26378 106,337 7,034,640 7,034,040
45 1997 i6 55404 4,642 55404 9,642 a1 7,080,013 7.080,013
46 1998 15 - - 7.080,013 7.080.013
47 199% 14 24,743 8,500 24743 8,500 7.096,256 7,096,256
48 2000 13 - - 709,256 796,256
4% 2601 12 - - 7.095,256 T.096,256
50 2002 il 31181 56,248 3181 56,248 7071189 7.071,189
51 2003 12 - - 7,071,182 7071189
52 2004 bl 71,202 4,734 1,202 4,784 7137607 1137607
53 2005 8 25,851 7,626 23951 7626 2,155,932 7,155.932
34 2006 7 - - 35344 7191275 7,191,215
55 2007 6 142,490 35014 142,490 35014 (234) 7.258.517 7,298,317
56 2008 5 - - 7298517 7,208,517
57 Total § 4964880 § 2672515 § 351740 § 353740 § 3357305 % 90425 $ 6940619 5§ 662141 4 14862 $154995955 § 13520211 §  290.236866
Mejor Additions/Retirements
1993 § 1,183.608
Rotine Aclivily 5 1488907 5 353740
58 Historical Interim Activity 1.10% 0.26%
59 Forcoast Interim Activity 0.50% ¢.26%
60 2009 4 36493 19,030 7315920
6l 2010 3 36,580 19,136 7.333,364
62 201 2 36667 19,181 7350849
63 2002 ! 36,754 19,227 7,368,376
64 2013 [ {7,368,376) -
§ 7086112 § 743775 5 319,605,374

A-5

Whole Life Deprociation Rate Caloulation

Historical Additions 6,249.619
Forecast Additions 146,492
“I'otal Additions T006,112
Gross Salvage Value 368419
Lesy Cost of Romoval 736.838
Net Salvage Valus (368.419)
Tolal to be Recovercd 7,464,531
Forecast Plant Balances 319,605,374
Wheole Life Acorual Rate 2.34%
Cest of Removal Acenial Rate 0.23%
Whele Life Acerual Rate (Exeluding Cost of Removal) 2.5%%
Depreciable Service Life, years 428
Remalning Life Depreciution Rate Calculatiy
Ageount Balance 12/11/08 7.298,517
Forevast Additions 146 493
Gross Salvage Valug 358419
Less Cost of Rernoval 736,838
Net Satvags Value 368419
Farecast Plant Bulances 20,368,509
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Black Hills Power Gross Sahage 5%
Cost of Removal 10%
Unit Property Peprecistion Rate Apalysis Net Salvage 5%
Unit Properdy: Steam Prodaction, Osage Plant Inslall Date 1953 2008
Retireiwent Date 2013
Service Lift, ¥rs 60
Historical and Forecast Plunt Additions & Balances
Accound 314 Turhagonerator Equlp Tnitial Mlant Balance i
ial [E! [l D] 2] iF] 16 [H| al il X1 1Ll ]| N]
Adjustments to Transaction EOY Plant Balance
Vinlage Vintage Yeur
Line Year Age [ Additions | Relirements | Adjustments | Adjostments | Ter Books Simutated
1 1952 60 2,661,025 - 2,661,025 2561025
2 1954 59 66,690 18,300 4,552 18,400 4,552 2674872 2674872
3 1955 58 18,495 4,576 18,495 4,576 2,688,791 2,688,791
4 1956 57 18,592 4,600 18,592 4,600 2,702,783 2,702,783
5 1957 56 18,688 4,624 18,688 4,624 2,716,848 2,716,848
6 1958 55 18786 4598 18,786 1,648 2,730,985 2,730,985
7 1959 54 18,883 4672 18,883 4,672 2,745,197 2,145,197
8 1960 53 18,982 1,696 18,982 4,696 2,759,482 2,759,482
9 1961 52 19,080 4721 19,080 4,721 2,773,841 2,773 841
10 1962 51 19,180 4.5 19,180 4,745 2,788,276 2,788,276
11 1963 50 19,280 4770 19280 4,770 2802785 2,802,785
12 1964 43 19,380 4,795 19,380 4,795 2,817,370 2817370
13 1963 48 19,481 4,820 19,481 4,820 2,832,031 2832031
14 1966 47 19,562 4,845 19,582 4,845 2,846,768 2,846,763
15 1967 46 19,684 4870 19,684 4,870 2,861,582 2,861,582
16 1568 45 19.786 4,896 19,786 48% 2876473 2876473
17 1969 44 19,889 4,921 19,889 4,921 2,891 441 2,891,441
13 1970 43 19,993 4,947 19.993 4,947 2,906,487 2,906,487
1% 1971 42 20097 4972 20,097 4,972 2.521,612 2921612
20 1972 41 20,202 4,998 20,202 4,998 2,936,815 2,936815
2 1973 40 20,307 5,024 20,307 5024 2,952,098 2,952098
22 19714 k3l 20412 5,050 20412 3,050 2.967.460 2,967,460
23 1975 38 0,519 5071 20,519 307 2,982,501 2,982,901
24 1976 37 20625 5103 20,625 5,103 2,998,424 2,998424
25 1977 36 20,733 3,130 20,733 5,130 3,014,027 3,014,027
26 1978 35 20,841 3,156 20,841 5,136 3020711 3,023,711
27 1979 34 43,235 20,949 5183 20,449 5,183 3045477 3,045,477
28 1930 33 21,058 5210 21,058 5200 3,061,324 3,061,324
29 198} 32 21,168 5237 21,168 5,237 3,071,255 3.077,255
30 1932 31 21,278 5263 21,278 5,163 3,095,268 3,083,268
31 1983 30 21,388 5292 21,388 5202 3,109,364 3.109,364
32 1984 29 3,758 21,500 5319 21,500 5319 3,125,543 3,125,548
33 1985 8 4,843 21,612 5147 21,612 5347 3,141,809 3,141,809
34 1986 2% 707 21,74 375 21,724 5315 3,158,158 3,158,158
35 1987 20 21637 5403 21,837 5403 3,174,593 3,174,593
36 1938 25 21,951 5431 21,951 5431 3,191,192 3094112
7 1989 24 3,191,112 112899 21,617 360 3,223 3,282,394
38 1990 23 211,355 617 33244 3,505375 3,505,373
3% 1991 22 26,731 3478576 3478576
40 1992 21 195,001 45891 5,500 5627686 1,627,686
41 1993 20 T47,773 1.701 THLITS - 4,375 458 4,375,458
42 1994 19 - - 2375458 4375458
43 1405 18 - - 4,375,458 4,375,458
44 1996 17 - - 4,375,458 4,375,458
45 1597 16 32618 7929 17,285 32618 7529 4,400,147 4,400,147
46 1998 15 - - 4,400,147 4,400,147
47 1999 14 - - 4,400,147 4,400,047
48 2000 13 - - 4,400,147 4,400,347
49 2001 12 11,637 11,637 - 4411,783 4411785
50 2002 11 - - 4411785 4411783
sl 2003 10 - - 4,411,785 4,411,785
52 2004 g - - 4411785 4,411,785
53 2005 8 8,524 3,081 8524 3,081 4,417,227 4417227
54 006 7 10,627 10,627 - {107,873) 4,319,981 4,319,981
55 007 6 237 17,285 237 12,285 20 4,302,953 4,302,953
56 2008 5 313,906 313.906 - 4616858 4,616,858
57 Total $ 319,112 § 1644575 § 144220 § 144219 § 336534 § 174272 $ 449705 § 201567 § (746100 SID5057.990 5 B4,300612 § 189,338 601
Mnjor AdditionyRetiremants
1993 LI
2008 313.906
Rovtine Activity 582,897 3 144220
58 Higtorical Interim Activity 0.6%% 0iTA
59 Forecast Intezim Activity 069% 0.17%
60 2009 4 331,523 7.898 4,640,833
6l 2010 3 32,089 7.940 4,665,033
62 2011 2 32256 7981 4,689,309
63 2012 1 32424 2022 4,713,711
G 2013 0 18,713,711 -
§ 4619398 § 234408 & 20B.067.537
Whole Life Deprecfatlon Rate Cufculation
Historical Additions 4,490,105
Forecast Additions 128,693
Total Additions 4619398
Gross Salvage Value 235686
Less Cost of Removal 471,371
Mot Salvage Value (235,686}
Tolal to be Recovered 4,855,084
Forecast Plant Balanees 208,067,537
Whele Life Accrual Rate 2.33%
Cost of Removal Agcrual Rate 0.23%
‘Whole Life Acenul Rate (Fxchuding Cost of Removal) 2.56%
Depreciable Service Life, years 429
Retmtaining Life Depreclation Rate Cafenfat
Agegunt Balance 12/31/08 4,616,858
Foregast Additivns 128,693
Gross Salvage Valug 235686
Less Cost of Removal 471,371
Net Salvage Value (235.686)
Forecast Flant Balances. 18,708,936

A-6
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Black Hllls Pawer Gross Salvage 5%
Cost of Removal 10%
Uit Property Depreciation Rate Abalysis Net Salvage +5%
Ualt Property: Sicam Production. Osage Plant Install Date 1953 2008
Retireinent Date 2013
Serviee Life, ¥rs G0
Historical and Forccast Flant Addjfions & Balances
Accoune: 315 Accessary Electrlc Equipment Initiel Plant Balanee n
(A} {8 <l (D] [E] IFl o] [H] o 31 1] 18] My 1|
|———— Reported Per Books o Transacli EQY Plant Balance
Vinlage Vinage Trnsaclion Year T Vintage Year Year Adjusted Trausaction Year | Tramsfers and
Line Year Age  |'Beg Balanec | Additions | Retirements | Retirements | Additions | Retiréments | Additions Adjustments | Adjustments | Per Bool Simulated
1 1953 60 348,628 - 343,620 348,629
2 1954 59 1,215 453 1,218 433 349,391 349,391
3 1935 58 1,218 433 1,218 434 350,155 350,155
4 1956 57 L 435 1221 455 350,920 350,920
5 1957 56 1223 456 1,223 456 351,687 351,687
6 1958 55 1,226 457 1,226 457 352 456 3152456
7 1959 54 1,229 FE 1319 458 353,226 153226
g 1960 53 1,232 459 1,212 455 353,008 353,098
9 1961 5 1234 460 1,234 460 354,772 %4
10 1962 51 1,237 461 1,237 461 355,548 355548
1 1963 50 1,240 462 1240 462 356,325 136,325
12 1964 49 1,242 463 1,242 463 357,104 357,104
13 1965 48 i,245 464 1,245 464 357,884 357 884
14 1966 47 1,248 463 1.248 465 358,667 358,667
15 1967 46 1,250 466 1,250 466 359450 359450
16 1968 45 1,253 468 1,283 468 360,236 360,236
17 1969 44 1,256 469 1,256 469 361,024 361,024
% 1970 43 1,259 70 1,259 470 361,813 361,813
19 1971 42 1.261 a7t 1261 471 362,604 362,604
20 972 41 1,264 472 1,264 472 363,396 363,306
21 1973 40 1.267 473 1,267 473 364,192 364,191
22 1974 19 1.270 a7 1,270 474 364,987 364,087
23 1575 38 1,273 475 1273 475 365784 365,784
24 1576 7 1273 476 1275 476 366,584 366,584
25 1977 36 1,278 477 1,278 477 367,385 367385
26 1978 35 1,281 478 1,281 478 368,188 368,188
27 1979 Kzl 1,284 479 1,284 479 368,993 368993
3 1980 33 1,286 480 1,236 480 369,800 369,300
29 1981 iz 1,289 481 1,289 481 370,608 370,608
30 1982 3 1,292 482 1,292 482 371418 Mg
31 1983 30 1,295 483 1,245 433 372,230 372,230
32 1934 29 1,298 484 1,298 434 373,04 373,044
33 1985 3 1301 485 1302 485 373859 371,839
34 1986 27 1,303 486 1,303 486 374,676 374,676
35 1987 2% 1,306 487 1,306 487 375495 375495
k13 1988 25 1,309 188 1,309 488 176316 176,316
37 1989 I 376,316 - - 376,316 376,316
3% 1990 3 R . 376,316 376,316
39 1091 22 R . 376,316 376,316
40 1992 21 5576 5,676 - 381,992 381,992
41 1993 b1 108,772 108,772 - 450,763 490,763
2 1904 19 B . 490,763 490,763
P 1905 18 - - 290,763 490,763
“ 1996 17 10.760 10.760 - 501524 01524
a5 1997 is - - 501,524 501,524
46 1938 15 20,127 19,982 20,127 - 330,680 881,330 281,330
17 1969 14 - - 162,486 1,043,817 1,043,817
p 2000 13 - . 1,043,817 1,643,817
o 2001 12 . . 1,643,817 1,042,817
50 2002 n 6,817 6,817 - 1,649 1,052,282 1,052,282
5 2003 10 . - 1,052,282 1,052,242
52 2004 9 . - 167 1052230 1,052,450
53 2005 g 10,384 19,982 10,184 19,982 1,042,652 1,042,652
54 2006 7 - - 12236 1,054,888 1,054,888
55 2007 6 - - 1,054 888 1,054,288
56 2008 5 - - 1,054,888 1054 288
57 Total s 376316 5 16233 ¥ 19952 % 19982 3 392790 3§ 16474 § 555116 3 36456 3 S36218 § 13042347 § 15363388 % 28,406,230
Major Additions/Relirements
1993 $ 108772
Routine Activity $ 53,564 § 19,982
58 Historical Interim Astivity 0.35% 0.13%
59 Forceast Interins Activity 035% ¢.13%
60 2009 4 3,578 1,312 1,057,194
61 2010 3 1,686 1373 1,039,504
62 011 2 3,694 1378 1,061,820
63 012 1 3,702 1,381 1,064,181
] 2013 0 (1064,141) e
3 5698% % 41,962 3 32,648,850

Whole Life Depreciation Rate Calculation

Historical Additions 355,126
Foreeast Additions 14,760
T ot Additions 569,386
Gross Salvage Value 53,207
Less Cost of Removal 106,414
Net Salvage Value (533,207
Total to be Recovered 623,093
Forecast Plant Balances 32,648.850
Whole Life Acerual Rate 1.91%
Cost of Removal Acerual Rate 0.33%
Whole Life Accrual Rate (Exclwling Cost of Removal) 223%
Depreciable Serviee Life, years 52.4
R ining Life Depreciation Rate C: I
Aceount Balance 12/31/08 1.054,888
Foreenst Additions 14,760
Gross Salvage Value 53,207
Less Cost of Removal 106 414
Nel Salvage Velue {53,207y
Forecost Plant Balonces 4,242,650

A7
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Black Hills Povser Gress Salvoge 5%
Cost of Remowal 10%
Unit Property Depreclation Rate Analysis Net Salvape -5
Unit Properiy: Stenm Production, Osage Plant Install Date 1953 2008
Retirement Date 2013
Service Life. Yz 60
Historical tud Forecast Plant Additions & Balances
Account: 316 Miscellancous Power Equipment Initial Plant Balanee [
1a] 1Bl i 1D} [Ej (F1 IG] [H] U] o} X! Lt I} L]
Reported Per Books to Transactjon ECY Plant Belapae
Vinloge Vintage Tmnsaction Year Vintage Year Year Transfers and
Line Year Age Beg Balance | Additions R Is Adjustments | Adjustnients I Der Books Simulated
I 1953 60 13299 - 132,992 132992
2 1954 59 e 2462 0% 133,146 133,146
3 1955 58 313 2,502 313 137,333 137335
4 1956 57 2,542 318 2,542 318 139,559 139,559
3 1957 56 2,583 323 2,583 323 141,819 141,819
6 1958 55 2625 328 2,625 328 144,116 134,116
7 1959 54 2.668 4 2,668 334 146,449 146,499
3 1360 53 2701 339 27 33% 148,821 148,821
9 1961 52 2,755 345 2,755 345 151,231 151,231
10 1962 51 2,799 s 2,799 350 153,680 153,680
11 1963 50 2,845 356 2,845 356 156,169 156,169
12 1964 49 2381 ez 2,891 362 158,698 158,698
13 1365 48 2937 367 2,937 367 161,268 161,268
14 1966 47 2,985 3n 2,985 373 163,380 163,880
15 1967 46 3,033 379 3,033 379 166,53 166,534
16 1968 45 3,083 386 3,083 386 169,231 169,231
17 196% 4 353z 192 3,132 392 171,472 171972
18 1930 43 3.183 398 3,183 398 124,757 174,757
12 1971 42 438 3,235 403 3,235 405 177,587 177,387
20 1972 41 3,287 4n 3,187 4l 180,463 180,463
a1 1973 20 300 3,340 418 3340 113 183,385 183,385
2 1974 39 3394 423 1394 425 186355 186,355
23 1975 3% 3.449 a3t 3,449 431 189,373 189,373
24 1976 37 3.505 438 3,505 438 192,440 192,440
25 1977 36 133 3562 448 3562 446 193,556 195,556
6 1978 35 950 3,620 453 3.620 455 198,723 198723
27 1979 3 1850 1678 460 3678 460 201,942 20 942
28 1980 33 3,043 3,738 168 3,73 468 205,212 205212
2 1981 32 3.798 475 3,798 £75 208,535 208,535
30 1932 3L 3,860 483 3,860 483 211,912 211,512
3 1283 kI 1922 491 3922 421 215,344 215,344
1z 1984 9 3986 499 31986 499 218,832 218832
EX| 1988 28 511 4051 507 4,081 07 222,376 22.3%
34 1936 27 4116 518 4116 515 225,977 225977
35 1987 26 4,183 51 4,183 523 229,637 229637
36 1988 5 5495 4,251 532 4,251 532 233355 233,355
37 19892 2] 233,355 16,456 249,811 249,811
38 1990 2 22,924 36,023 236,712 236,12
kL 991 22 10,097 3,058 96,488 340,239 340,239
40 1992 21 12,911 353,550 333,150
el 1593 n 14,373 14,373 - 367.523 367,523
a7 1994 19 5,898 5,898 - 373421 373,42
43 1995 1 4.964 1964 - 378386 378,386
44 1994 17 - - 101,391 479,772 479.777
43 1997 16 7352 - 7.352 472,435 472,425
46 1998 15 7041 3,033 7,941 - 480,366 480,366
47 1999 14 947 w7 - 481,313 481,313
48 2000 13 1825 1825 - 5,729 458,868 488 368
49 2001 12 3738 3,738 - 492,605 492,605
50 2002 1t 22.53% 22,539 - 515,144 515,144
51 2003 10 - - 515,144 515,144
52 2004 9 0257 6,495 6,207 6,495 514,946 514,946
53 2005 8 250 2,502 - 517,449 517,449
54 2006 7 21370 21870 - (88,392} 450927 450,927
55 2007 6 4128 3033 4,128 3033 452,022 452,022
36 2008 5 - - 452,022 452,022
57 Total $ 233355 5 15%dll % 55,961 55961 3 241703 5 14347 3 M4 F 31227 8§ 115217 § 6430662 3 9612253 § 15.042.915
Major Additions/Retirements
1990 3 36,023
Routine Activity 3 15940 3 19,938
58 Historical Interim Activity 1.85% 0.23%
59 Forecast Jlerim Activity 1.00% 0.23%
0 2009 4 4,520 1.046 455496
6l 2010 3 4,555 1,088 458,996
62 20N 2 4,5%0 L.063 462,524
6 2012 1 4,623 107 466078
64 2013 ¢ {166.078) -
3 363016 % 15462 3 16,836,009
Whale Life Depreciation Rate Caleulation
Histerical Additions 344726
Forecast Additions 18,290
Tolal Additions 363,016
Gross Salvags Value 23,304
Leas Cost of Renmoval, 46.608
Net Salvage Value (23,304
Tolal to b Recovered 386,520
Forecast Plant Balances 16,886,009
Whols Life Acerual Rate 229%
Cuost of Removal Acerua] Rate 0.28%
Whole Life Accrual Rate (Exeluding Cost of Removal) 2:56%
Depreciable Service Life, years 37
Rematning Life Depreciativn Rate Caleutation
Account Bolance 12/31/08 432,022
Forecast Additions 18,290
Gross Salvage Yalue 23.304
Less Cost of Removal 46,608
Wet Salvage Value {23304y
Forecast Plant Baluzces 1,842,004
A-8
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Summary by Plant
Black Hills Power
Ben French Facility

Direct Investment

Depreciation

Account  Description 20085 Rate

310 Land

311 Structure & Improvements 2,119,670 2.68%
312 Boiler Plant Equipment 6,403,948 3.90%
313 Engines & Engine Driven Generators 0 0.00%
314 Turbo Generator Equipment 3,105,937 3.46%
315 Accessory Electric Equipment 747,759 2.24%
316 Misc Power Equipment 459,835 3.78%

Total 12,337,149 [ 3 49%|whole life weighted average rate

Remaining Life Depreciation Rate Calculation

Per Books Balance 12/31/08

Forecast Interim Additions

Forecast Gross Salvage Value

Forecast Less Cost of Removal

Forecagt Net Salvage Value

Forecast Total to be Recovered with COR
Forecast Total to be Recovered w/o COR
Accumulated Depreciation (2008 EOY)

Forecast Remaining Life Balance with COR
Forecast Remaining Life Balance w/o COR

Forecast Plant Balances

Remaining Life Raie with COR
Remaining Life Rate w/o COR

A-9

13,360,210
7,221,185
966,460
1.932,919

(966,460)
21,547,854
19,614,935

(13,050.958)

8,496,897
6,563,977
234,568,689

3.62%
2.80%
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Black Hllls Power Gross Salvage 5%
Cost of Removal 10%
Unit Property Depreciation Rate Analysls et Salvage ~5%
Unit Property: Steatn Produttion, Ben French Plant Install Date 1960
Retiremient Date 2023
Servige Life, ¥rs 63
Historical and Forecast Plxnt Additlons & Balances
Account: 311 Structares & Improvements Initiel Flant Balarsee u
Al 1B IC] ] IE] 1] jiel] |H] i 4} K] 1%} M INj
Reported Por Books | “Adjustiments lo Transaction L EGY Plant Balance
Vintge Vintage Transaction Year Vintago Year Year Adiusted Fransaction, Year | Transfers and
Line Year A Beg Bolmmee | Additions Retirements | Relirements Additions I_Rciimnems Additionsm Adiustments | Adjustments | Per looks Shinulated
1 1960 63 1,645,152 - 1,645,152 1,643,132
2 1961 62 o 7282 18,125 7.282 1,655,995 1,655,993
3 1962 61 110,466 18,245 7310 18.245 7330 166,911 1,666,911
q 1963 60 18,3635 7378 18365 7378 1.677,898 L677.898
5 1964 59 18,486 7426 18,486 7,426 1,688,957 1,688,957
6 1965 58 18,608 7475 18,608 TATS 1,700,090 1,700,090
7 1966 57 18,731 7,525 18,731 7,525 1711296 1,711,296
8 1957 36 18,854 T.5M 18,854 7573 1,722,576 1,722,576
9 1968 335 18978 7624 18973 7624 1,733,930 1,733,930
L] 1969 sS4 15,103 7674 19,103 TET4 1,745,559 1,745,359
11 1970 53 19,229 7125 19229 725 1,756,863 1,756 863
12 1971 52 567 19,356 1,776 19,336 7776 1,768,443 1,768,443
13 191 31 19,484 7.827 19484 7827 1,780,009 1,780,099
iu 1973 50 13,612 1878 19612 7879 1,791,832 1,791,832
is 1974 49 18,741 7,931 19.741 7,931 1,803,643 1,803,642
16 1975 48 19871 7,983 12.871 7.983 1.815,531 1.815,531
17 1976 47 20,002 8036 20,002 8036 1.827.498 1,827 498
13 1977 46 20,11 082 20,134 8,089 1.839,544 1839544
19 1978 45 20,267 8142 20,267 8,142 1,851,669 1,851,669
0 1979 4“4 2040 8,196 20401 819G 1,863,874 1,862,874
21 1980 43 16,059 20,335 8,250 20,535 8250 1,876,159 1,876,159
2 1981 a2 7135 20,670 8,04 20670 8,304 1,B88,526 1,858,526
23 1982 41 3853 20507 8359 20807 8,359 1,500,974 1,500,974
24 1583 40 20,944 2414 20944 8414 1,913,504 1.913.504
25 1984 30 21,082 2469 2108 8469 1,926,116 1,926,116
6 1985 3% 21221 8,315 21.22) 8,525 1,938812 1938812
7 1986 37 3,566 21,361 2,581 21361 8,381 1,951,591 1951591
8 1987 1 21,501 2,638 21,501 8,638 1.964,453 1,964,455
20 1088 35 39,280 21,643 8,695 21643 8.695 1.977.403 1,977,403
0 1989 34 1977403 5,156 567 0155 567 1.985,992 1,985,992
31 1590 33 3,453 34,000 3453 34,000 1.955.445 1,955445
32 1991 2 57,884 18,022 $7.884 18,022 1995307 1,983.307
k£ 1952 31 32,045 3018 32,045 3018 2024334 2024334
34 1993 30 42,529 64,172 42,529 64,172 2,002,601 2,002,691
35 1994 29 0,559 60,359 - 2,063,050 2,063,050
36 1995 28 4810 4810 - 2067860 2,067,860
37 1996 Fal 78,597 1.265 78,597 1,265 2,145,193 2,145,193
e 1997 2 - - (135,750) 2,009,403 2,009,403
39 1998 25 - - 2,009,403 2,009,503
20 1699 24 - 2,009,403 2,009,403
a 200 5 - 2,009.403 2,009,403
a 2001 n . - 2,009,403 2.009.403
43 2002 21 25330 16,750 25,330 16,750 2017982 2,017,982
24 2003 0 12,030 12030 - 03003 2930;113
45 2004 19 100,652 43,133 100,652 43,133 2,087,532 2,087,352
46 2005 18 8,945 8,946 - 2,096,478 2,096,478
47 2006 17 12,576 14,576 . 2,617 2,119,670 2,119,670
3 207 16 - - 2119670 2,1196%
49 2008 15 - - 2119670 2119670
50 Total T 1977403 § 450,368 5 LBDS27 § 180926 § 2200508 3 123,105 § 2630876 § 404,032 §  (127173) § 52384699 $40.877900 § 93,262,599
‘Major Additions/Retirements
Reutine Activity 5 450368
51 Historical Inferim Activity 1.10% 0445
52 Forecast Interim Activity 110 0.44%
23353 9,382 2,133,642
:: §§?§ N 2507 9444 2,147,705
35 2011 12 23,662 9,508 2,161,862
36 2012 1 1818 9.568 2176111
s 2003 10 23,975 9,632 2,190,455
58 014 9 24,133 9.695 2204393
59 2015 E 1,29 9,757 2219626
@ 2016 7 24,452 2,823 2234,055
&1 2007 6 24,613 9,888 2,248,780
P 2018 s 24,776 9,953 2,6360%
P 2019 4 24.9%9 10019 2,278,523
& 020 3 25,103 10,085 2,293,541
65 021 2 25,269 10,151 2,308,659
& 2022 | 25,435 10.218 2.523.876
pos 203 0 @A ET6)

$ 1977403 § 450368 5 1804927

§ 180926 § 200508 §

A-10

223005 5 2992205 5 541,135

§ (2451047

VWhote Life Depreciatfun Rate Calenlution

Historical Additions
Forceast Addilions,
Total Additions
Gross Salvege Yalue
Loss Cost of Removal,
Wet Snlvage Value
Total to be Recoversd

Foreeasi Plant Balances
Whole Lif Acerdal Rate
Coxt of Removal Aceruzl Rate

Whole Life Accmal Rate (Excluding Cost of Removai)

Deprreciable Serviee Lile, years

& e

2,550,876
341329
2,992,205
116,194
232388
(116,193
3,108,398

124,447,729
2.50%
0.19%
2.68%

40.0

Remuining Life Deprecia tive Rare Calcnlation

Account Balance - 12/31/08
Farccast Additions.

Gross Salvage Value

Less Cost of Removal

Net Splvage Value

Forecast Plant Balanccs

2.119,670
341,329
116,194
232,388

(116,194

31,185,130
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Black Hllls Power Gross Salvage 5%
Cost of Reoval 10%
Uit Property Depreclation Rate Analysis Nt Salvage 5%
Unit Property: Steam Prodection, Ben French Plant Install Dale 1960 208
Retiremsnt Date 023
Service Life, Yrs 63
Historical and Forecast Plant Addltions & Balances
Account; 312 Boller Plaat Equipment Initial Plant Ballance f
[4] IB] i< 1 [E] [F 1G] 1H] 1 1 IK] L] M) N
Reported Per Books Adj o T: TIOY Plant Balance
Vinlage Vinlage Transaction Year T vintege Year Year Adjusted Tronsaction Year | Transfers and
Line Year Age Beg Balance | Additions Retirements | Retirements | Additions | Rethements | Additions Retirements | Adjustnents | Adjustments Per Books Simulnted
1 1960 &3 2,500 ] 3,820,187 - 380,187 3.320,187
2 1961 62 52,984 12,648 52,984 12,641 3.460,530 3,860,530
3 1962 61 30,480 53,544 12.7%4 53.544 12,784 3,901 299 1,901,299
4 1963 60 54,100 12,900 34109 12,909 3,942,399 3,942,499
5 1964 59 54,681 13,046 54,681 13046 3,984,134 3,984,134
& 1965 38 53,258 13,183 55,258 13,183 40262018 4026 209
7 1966 37 35,842 13323 55842 13323 4,068,728 4,068,728
8 1967 56 36,431 13,463 56,431 13463 4,111,696 4,111,696
9 1968 35 57,027 13,605 57,027 13,605 4,155,118 4,155,118
10 1963 34 57830 13.74% 57,630 13,749 4,198,993 4,198,999
11 1970 53 58,238 13,804 54,238 13,894 4,243,343 4,243,343
1z 1971 sz 38,833 14041 58.853 14,041 4,288.155 4,288,155
13 1972 Si 59,475 14,189 55475 14,139 4,333,440 4,333,440
It 1973 50 60,103 14,339 60,103 14,339 4379204 4,379,204
15 1974 43 0,738 14,491 60,738 ladyl 4,425 451 4423451
16 1975 48 61,372 14,644 61,379 14,644 4.472,186 4472186
17 1976 47 62,027 14,798 62,027 14,798 4519415 4519415
18 1977 46 62,682 14,935 62,682 14,953 4,567,142 4,567,142
1% 1973 45 63,344 1 63,34 15,113 46153M 4.615374
20 1979 44 6,000 64,013 15271 64,013 15,272 4,664,115 4.664.115
21 1980 43 93,487 64,689 15433 64,689 15433 4713371 4,713,371
22 1981 42 32,549 65,372 15,596 65372 15,596 4,763,147 4,763,147
3 1982 41 12,941 66,063 15.761 066,061 15761 4,813,448 4,813,448
24 1983 40 66,760 15,928 66,760 15928 4,864,281 4,864,281
5 1984 kL 67,465 16096 67463 14,096 4915 551 4915651
2% 1935 38 68,178 16,266 68,178 16,266 4,967,563 4,967,563
27 1986 37 68,892 16437 68,898 16,437 5.010,023 3020023
b1 1987 36 69,625 16611 69,625 16,811 3,073,037 5073037
1l 1938 35 72919 0,361 16,787 70,361 16,787 5126612 5.126,612
30 1939 34 5,126,682 37022 29,189 37022 - 5,163,634 5.163,634
3] 1990 33 52835 353 52835 9353 5,207,113 5207115
17 1991 1 15092 15092 - 5222208 5,222,208
33 1982 n 148634 13372 41,778 148,634 133732 4,701 5241811 524180
34 1983 kL] 21,689 21,689 - $,263,500 5,263,500
35 1994 29 35,582 2,092 35,582 2,092 5,296,989 5,296,989
36 1995 28 129310 7,100 35,265 123310 7,100 54152199 5,419,195
37 1926 27 - - 5,419,199 5419,199
38 1997 26 11,134 P34 - T4,036 3,5042G9 5,504,369
39 1998 25 57,570 57570 - 5,561,939 5,561,939
40 1999 24 26,381 8.000 26.381 £.000 5,580,320 5,580,320
41 2000 23 N80 28,500 271,830 28,500 (79.802) 5,703,848 5,743,348
42 2001 22 - - 5,743,848 5,743 348
43 2002 21 14,484 19.484 - 5,763,332 5,763,332
44 003 20 - - 5763332 5763332
a5 2004 19 89,039 41,778 89039 41,778 5,810,591 5,810,593
46 2005 18 22,792 3,588 22,792 1,588 5829796 5,829,796
a7 2006 17 230602 12,019 230,602 72018 92,704 6,080,183 6,080,183
48 2007 16 205698 29.18% 205,668 29,189 6,256,591 6,256 6%1
49 2008 15 182,522 35365 182,522 35,263 6,403,948 6,403 948
50 Total $ 5126612 § 1557214 § 371517 § 371517 § 5515856 § 409345 3 7093070 5 780861 3 91,639 3128834355 S 112,27585} $ 241110208
Major Addilions/Retiremenls
Routine Activity s 1557214
51 Historical Intetim Activity 1.39% 0.33%
52 Forecas! Interim: Activity 139% 033%
53 2009 14 88,820 21,150 6,471,577
54 2010 13 89,758 21,414 6,539,921
55 2011 12 1,990,706 1640 8,508,986
56 2012 n 118,016 28,156 8,508,846
57 2013 10 119,262 28453 8589655
58 2014 9 120,522 28,754 8,781,422
59 015 8 121,794 29,057 8.874,159
60 2016 7 1,272,757 29,364 1,117,552
61 2017 & 134,195 36,788 11,234,959
62 2018 3 155,824 37,176 11,333,607
3 19 4 137469 37,569 11,473,508
6d 2020 3 159,132 37565 11,554 674
65 2021 H 160,813 38366 1LAT121
[ 022 1 162,311 38772 11,840,860
67 2023 ] {11,840,860}

A-11

§17.064,749 § 12153527

Whole Life Depreciafion Rate Calcutafion
Historical Additions 7,093,171
Forceast Additions 5871578
Total Additions  12,964,74%
Gross Salvage Value 592,043
Less Cost of Removal 1.184 086
Het Salvage Yahie (592.043)
Total to be Resuvered 15,356,792

§ 377,907,085

Foreeast Plant Balagces 377,907,053

Whele Life Accrunl Rate 3.59%
Cest of Removal Acerual Rate 0.31%
Whole Life Accrual Rate (TExeluding Cost of Removal) 3.90%
Daptaciable Service Life, yeprs 219
Life Rate Calculati

Account Pplance 12/31/08

6403948

Forecast Additions 5,871,578

Gross Salvage Value 592,043
Less Cost of Removal 1,184,086
Mot Salvage Value (592,043)

Foreeast Plant Balonees 136,796,847
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Blxck HUls Power Gross Salvage 5%

Cost of Removal 0%
Unit Property Depreclation Rate Analysis Wet Salvage -5%
Untt Property: Steam Production, Ben French Plant fnstall Date 1960 2008
Retirement Date 2023
Service Life, Yrs 63
Historica) and Forceast Plant Additions & Balances
Agcount; 314 Terbogeneralor Equipment Initial Plapt Balance [}
[Af 18) < (] [E] IF] ™ N
] Reported Per Books EOQY Plant Balanes
Vintage Vintage Transaclion Year [ Vininge Year
Line Year Age | Beg Bakings | Additions | Reurcments j Retirements Simulated
1 1960 63 i 1247946 - 1,247.946 1,247,946
z 1961 62 19,893 2,399 19,893 2399 1,265.440 1,265,440
3 1962 61 43,500 20,172 2432 20,172 2432 1,283.180 1,283,180
4 1963 60 20,455 2,466 20455 2,466 1,301,168 1,301,168
5 1964 3% 20,741 2,501 20,741 2.501 1,419,408 1,319,409
6 1965 58 21,032 2,536 21032 2536 1337905 1,317,905
7 1966 57 327 2,572 21327 2372 1,356,660 1,356,660
8 1967 56 21,626 2,608 21,626 2,608 1,375.679 1,375,679
9 1968 55 21,929 2,644 21,929 2,644 1,394,964 1,394.964
10 1069 54 22,237 2,681 22,237 2,681 1AIM.512 1.414,519
n 1570 53 22,548 219 22,548 2,1¢ 1,434,348 1,434,348
12 1571 52 22,864 2,757 22,864 2757 1,454,456 1454456
13 1972 51 23,185 2,796 23,185 2,79 1,474,845 1474.345
14 1973 50 23510 2,833 23,510 2,835 1,495,520 1.495,520
15 1674 49 23,840 2,875 23,840 2875 1,516,485 1,516,485
16 1975 48 24,174 2,915 24,174 2915 1,537,744 1,537,744
17 1976 a7 24513 2,956 24513 2,956 1,559,301 1,559,301
18 1977 46 24 856 2,997 1,856 2,997 1,581,160 1,581,160
4 1978 43 25.205 3019 23205 3039 1,603,325 1,603,325
20 157% 44 25558 3082 25,558 3,082 162,802 1625.802
21 1980 43 25916 3123 23916 3,125 1,648,593 1,648,593
22 1981 42 26 280 3169 26 280 3.169 1,671,704 1,671,704
23 1982 41 26,648 3213 26,648 3213 1,695.139 16095,130
24 1983 40 27,022 3,258 702 3258 1.718.902 1,718,902
25 1934 39 21,400 3304 27.400 3,304 1,742,998 1,242,998
26 1985 38 27,764 3,350 27,784 3,350 1,767,433 1,767,433
27 1986 37 28,174 3397 28174 3,387 1,792,200 1,792.209
28 1987 36 28,569 3,445 28,569 3445 1,817,334 1,817,334
29 1988 35 28,969 3,403 28.069 3,493 1,842,810 810
30 1989 34 1,842,810 131,971 - - 1842810 1,842,810
3 1990 13 3255 3255 - 1,846,064 1,846,064
iz 1991 32 32399 5,000 32,399 3,000 1873463 1,873,463
33 1992 3t 124,888 20,000 124,888 20900 1,978351 1,978,351
34 1993 30 98,838 17,500 98,538 17,500 2,059,689 2,055,689
335 1994 29 47,259 1,000 47.258 1000 2,105.948 2,103,948
36 1995 % 8910 8910 - 2,114858 2,114,858
37 1996 27 - - 2,114858 2,114.858
32 1997 26 - - 2,114.858 2,114,858
35 1938 25 - - 2,114,858 2,114,838
40 1959 24 - - 2,114,858 2,114,858
41 2000 3 - - 2,114,858 2,114,858
42 2001 22 - - 2,114,858 2,114.858
43 2002 21 269,232 269232 - 238490 2,384 090
44 2003 0 - - 2,3840%0 2,384,090
45 2004 19 - - 2384090 2,384,090
A6 2005 18 - - 2,384.0% 2,384,050
a7 2006 L7 - - 2,384,090 2,384,000
48 2007 16 116,549 41,066 41,066 116.54% 41,066 2459372 2459572
49 2008 15 778336 131,971 778.336 131,871 3,105.937 3,105,937
50 Total $ 1842810 § 1470664 5 216337 & 216537 § 1,9233M % 81,564 § 3404038 § 298,101 § - §34,276,978 543996286 § 88273263
Major Additions/Retirements
2008 3 778336 %3 131971
Routine Activity 3 1329 5 B4 566
51 Historical Interim Activity L59%% 0.15%
52 Tozecast Inleriin Activily 1.59% 0.19%
53 2009 14 49,511 5970 3,149477
54 2010 13 50,205 6054 3,193,628
55 011 1z 50,908 6,139 3238398
56 2012 11 51622 6,225 3,283,796
57 2013 10 52,346 6,512 3329830
58 2014 9 53,080 6,400 3376305
59 2013 3382 6,490 3,423,843
60 2016 7 54,578 6,581 3471840
61 w017 6 55,343 6673 3,520,510
62 018 - 56112 6,767 3,569,862
63 2019 4 56,906 4,867 3.619.906
64 2020 3 51,704 6,958 3.670,652
65 2021 2 58,513 1055 3,722,109
66 2022 1 59333 7134 3,774,287
67 2023 v . agmasn .
3 4164028 § 389,701 3 136617911

Whole Lifs Depreciation Rate Calcelation
Ilistorical Additions 3,404,038

Foreenst Additians 759,990
Total Additions 4,164,028
Cirows Salvage Value 188,714
Less Cosl of Removat 377429

Het Salvage Value (188.714)
Tatal to be Recovercd 4,352,743

Furceast Plant Balances 136,617,911

Whole Lile Acenunl Rate 3.19%
Cost of Removal Acenual Rate 0.28%
Whele Life Accrual Rate (Exciuding Cost of Reinoval} 3.46%
Depreciable Service Life, yeary 289

R Ing Life Dep Rate Calculati

Account Balance - 123108 3,105,937

Forecasl Additions 759,990

Grova Salvage Valug 188,714

Lesy Cost of Removal 377429
Met Salvage Vafur {188,714y

Foreeast Flant Bajances 48,344,648

A-12
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Black Hills Power Gross Salvage 5%
Cast of Removal 0%
Unlt Property Depreclation Rafe Analysis Net Salvags 5%
Unit Property; Steam Production, Ben French Plant Install Date 1960 2008
Retirement Date 2023
Service Life, Yrs 63
Historical end Forceast Plant Additons & Balances
Account: 315 Accessery Electric Eguipment Initial Plant Balanee 1
14] 1B [ i) (&l (F] i/| (H] U] ] [K] iL) ] L}
Reported Per Books. Adjustnients e Transaction EOY Plant Balance
Vinlage Vintage Trasac Vintsge Year Year Adjusted Trunsaction Year | Transfers and
Line Year Ape | dditions | Retiements | Addiliens Adiusunents Simulated
1 1960 63 423745 - 423,745 423,745
2 1961 62 411 1,054 411 1,054 426,802 426,802
3 1962 (3] 1.750 4,141 1061 441 1.061 429,882 429,882
4 1963 60 417 1.069 4171 1.069 432,083 432,983
5 1964 59 4,200 1,077 4,201 1077 436,107 436,107
3 1965 58 4,231 1,085 4,231 1085 439,234 439,254
7 1866 57 21,673 4,262 1,092 4,262 1092 442,423 442,423
g 1957 56 4292 1,100 4,292 1,100 445615 445,615
9 1968 53 4323 1,108 4323 1,108 448,831 448,831
10 1965 54 4,355 1116 4,355 1116 452,069 452,069
1 1970 53 2,346 1,328 4386 114 455,331 455311
12 1 52 4418 1,132 3418 1,132 458,616 458,616
13 1972 51 4,449 1,141 4449 1,141 461,925 461,925
14 1973 50 4,482 1,149 4,482 1,149 465,258 465,258
15 1974 49 4,514 1,157 4,514 1157 468,615 463615
16 1975 48 4,547 L1653 4,547 1,165 471,996 471,996
17 1976 47 4579 1,17 4,579 1,174 £15401 475,401
12 1977 46 4,612 1,182 4612 1,182 478,831 478,831
19 1978 45 4,646 Lin 4,646 5191 482.286 482,286
20 1979 a4 4,679 L% 4679 1,199 485.766 483,766
21 1980 43 4713 1,208 4713 1,208 489,271 489,271
22 1981 42 4747 1217 4747 1217 492 301 452,801
pi] 1982 41 4,781 1,226 4,781 1.226 496,356 496,350
4 1983 a 4816 1,234 4816 1234 499,937 499,237
25 1584 39 20,735 4,850 1,243 4850 L3 503,545 503,545
26 1985 ki 4,888 1,252 4,885 1.252 507.178 507178
27 1986 37 4021 1,261 4.921 1.261 510,837 510837
28 1987 36 4,956 1,270 4,956 1,270 514,523 514,523
29 1988 k- 4,992 1,280 4,992 1,280 518.233 518,233
i1} 1983 34 518,235 28,699 28,699 - 546,934 546,934
k1l 1990 33 - - 545,934 546,934
1 1991 n 5697 5,697 - 552,632 552632
33 1992 3 13,820 et 13,520 607 585846 565,846
34 1993 30 22,436 1,143 22,436 1,143 587,139 587,139
35 1994 29 - - 587,139 587.130
36 1995 28 - - 587,139 587,139
7 1996 27 BYY - 899 586,20 586,240
kL] 1997 26 1230 1,250 - 587,470 587470
39 1998 15 - - 743,409 1,330,879 1,330,879
40 1999 24 - - 1,330,879 1,330,879
41 2000 3 - - 1330879 1,330,879
42 2001 22 - - 1,330879 1,130,879
43 2002 21 - - 1330875 1,330,879
44 2003 20 - - 1,330,873 1330879
45 2004 Ly AT 20,735 ALT 20,735 1,381,561 1,281,561
46 2005 13 - - 1,381.361 1,381,561
17 2006 17 - - £44,605) 736956 736,956
48 2007 16 - - 736,936 736,956
49 2008 15 32,476 21673 32476 21,673 47758 747.75%
50 Total § 518235 4§ 175777 3% 45057 3 43057 3 530804 % 32,569 § 76581 § 71626 § 93804 S 13614418 318117538 § 31,731,936
Majar Additione/Retirements
Routine Activity $ 178777 8 45057
51 ‘Historical Interim Activity 0.97% 0.25%
52 Forecast Inlerin: Activity 0.37% 0.25%
53 2009 14 7255 1360 753,154
34 2010 13 7307 1873 758,588
35 2011 12 1360 1,887 764,061
56 012 11 7413 1,200 769,574
57 203 10 7466 1914 775127
58 2014 9 7,520 1,928 780,715
59 2015 3 1513 1842 786,352
60 2016 7 7628 1,956 792,026
61 2017 & 7684 1970 THIH0
62 2018 5 7,740 1,984 £03,496
63 2019 4 7796 1,998 809,293
64 2020 3 7852 2,013 815,133
65 2021 2 1408 2,027 821014
66 W22 1 7.965 2042 826937
67 2023 ¢ (826,937} e
833051 § 104918 $ 4278510
Whole Life Pepreciation Rate Calculatton
Historical Additions 726,581
Forcenst Additiony 106,470
Total Additions £33,051
Gross Salvege Value 41347
Less Cosl of Removal £2 694
Net Salvage Value 41,347)
Total to be Recovered 874,394
Furteast Plant Balances 42,7857
‘Whele Life Acenual Rale 2.04%
Costof Removel Acerual Rate Q.19%
Whole Life Accrual Rale {Excluding Cost of Removal) 224%
Depreciable Service Life, years 447
ing Life Depreclation Rate Calculati
Account Balance - 123108 747,755
Forecast Addilions 106 470
Gross Salvage Value 41347
Less Cosl of Removal 82,694
Net Salvags Value @1.347)
A 1 3 Foreeast Plant Balances 11,053,215
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Black Hills Power Gross Salvage %
Cost of Rewoval 10%
Unlt Property Deprecintion Rate Analysis Net Salvage 5%
Unit Propet y: Unit Property; Steam Production, Ben French Plent Install Daie 1960 &
Retirement Date 2023 o
Service Life, Yrs 63
Histurical atd Forccast Plant Additions & Balances
Accouant: 316 Miscellancous Plant Equipment Initial Plant Balanee U
[4] 8] <t 1D} (E] [Fi 6] [H} m 13 K] L} M] N
] Reported Per Books. Adjusiments to Transaclion EOY Plant Balanos 1
) Vinlnge Transaction Yeor T Vinlage Year Adpsted Transagtion Year | Transfers and r
Line Year Beg Balance | Additions | Refirements | Retiroments | Additions | Refrements | ~Additions | Retiremonis | Adiustments | Adjustnonss | Por Books Simulated
1 1960 63 59 5 213,392 - 213,392 213,392
2 1961 62 1,157 4m 1157 216,506 215',505
3 1962 61 31,846 4313 .17 4,333 1174 219,666 219,666
4 1963 60 4,387 1.1 4397 L 222871 222,871
5 1964 39 4461 1208 4461 L2008 226,123 226,123
[ 1965 58 4,526 1226 4,526 1,226 229423 223423
7 1966 57 30,000 4,592 1,244 4,592 1,244 13297 232,171
8 1967 56 4,659 1,262 4,659 1,262 236,168 236,168
9 1968 55 4727 1,281 4,727 L 23%.614 239,614
10 1969 54 4,796 1.25% 4,796 1,209 243,111 243,111
1} 1970 53 4 gty 1318 4 866 1318 246,659 246,659
12 1971 52 4337 1337 4,937 1,337 250,258 250,258
1z 1972 51 5009 1357 3.009 +357 253,910 253910
14 1973 30 038 5082 1377 5,082 1377 257616 157616
15 1974 49 5156 1,397 5156 1,397 261,375 261,375
16 1975 48 5231 1417 3231 1417 265,189 265,180
17 1976 47 5308 1,438 5,308 1438 260,059 269,059
8 1977 46 151,200 5385 1459 5,185 1459 272,986 272,985
19 1978 45 76,500 5,464 1480 5,64 1,480 278,969 276,969
0 1972 44 76,500 $54 1502 5544 1502 281011 281,011
7 1980 43 5,625 1,524 5625 1.524 285,112 285,112
22 1981 42 4612 5,707 1,546 3707 L6 289273 289,273
3 1982 a1 5,790 1.569 5,790 1,569 293494 293,494
24 1983 40 5874 1591 5874 1,591 7T W7FTT
25 1984 39 3,960 1615 5,960 1615 302,122 302,122
26 1985 38 6,047 1.638 6,047 1638 306,531 306,531
27 1986 17 1,834 6,135 1,662 6.135 1662 311,004 311,004
28 1987 36 1833 6,223 1,686 6,225 1,686 315,543 315313
29 1938 35 1,382 6316 1.1 &3l6 1711 320,148 320,148
30 198% 34 320,148 26,516 5,360 6,826 26516 6,360 340,304 330,304
31 1990 33 6,715 33812 6.715 338812 8,207 8,207
3z 1991 32 10,455 1834 10,435 184 334,200 341,028 351,028
33 1992 3l 126,790 126,790 - 477,318 477818
34 1993 30 7732 7,732 - 485,550 485,550
35 1994 2 28,296 1,69 28290 - 513,830 513,840
36 1995 28 3987 1,652 3,087 1652 516,174 516,174
37 1996 27 3,805 997 3,905 997 (101,391 417,691 417,691
38 1997 26 305 8305 - 425997 425,997
39 1998 25 599 599 - 426,595 426,595
40 199% 3] 2617 2617 - 429,212 429,212
41 2000 23 2078 2078 - 13,145 444,435 244,435
a2 2001 n 9,154 9,155 - 453,550 453,590
a3 2002 2 32468 27363 32,468 27,363 458,695 458,695
a4 2003 10 3,668 9,665 - 463,360 468,360
45 2004 19 6,287 6,287 - 474,647 474,647
46 005 18 - - 471,647 474647
a7 2006 17 12,556 1382 12,556 1,382 (19,159 466 661 466 661
48 2007 16 - - 466,661 166,561
99 208 i3 . 63816 - £.826 459,835 250,835
50 Tolal ¥ 320148 3 298,120 % 385226 3 38522 & 350815 S 39667 $ 651931 3 424893 § 226794 § 7635683 3 BS559.947 3 16195631
Major Additions/HRetirements
1990 5 338312
1992 $ 126,790
Routine Activity 5 171330 § 46414
51 Histerical Interim Activity 2.00% 0.54%
52 Forecast Interin Astivity 200% 0.54%
53 2009 14 9,204 2,493 466,545
54 010 13 9,338 2530 473354
55 3011 12 2474 2,567 480,261
5% 2012 n 2613 2604 487,270
57 2013 10 9753 2642 494,380
58 2014 9 9,805 2681 501,595
¢ 2015 ] 10,040 2720 508915
0 2016 7 10,186 2,759 516,341
6l 2017 § 10335 2300 523,876
62 2018 5 10,486 2541 531,521
p 2019 4 10,639 2881 539,278
£ 2020 3 10794 2914 547,147
& 2021 2 10951 2967 555,132
6 2022 1 1111 3,010 563,133
67 2023 o (363,233 -
$ 790731 3 463313 3 23,384,480
‘Wheole Life Depreciztinn Rate Caleulation
Higtorical Additions 657,934
Forecast Additions i41.817
Touat Additions 799,751
Gross Salvage Yalue 28,162
Less Cost of Removal 56323
Net Salvage Value (28,162}
Total 1o be Recovered 827913
Forecost Plant Balances 23,384,480
Wiele Life Accrual Rate 3.54%
Cod of Removal Accrunl Rele 0.24%
Whole 1,ife Aceruul Rete (Excluding Cost of Removal) 3.78%
Depreeiable Service Life, yeats. 28.2
R Life Depreciation Rate Calculati
Acconnt Belance - 12/3108 459,835
Forceast Additiens 141,817
Gress Salvage Volue 28,162
Less Cost of Removal 56,323
Nel Salvags Value {28,162}
A 1 4 Forecast Plant Balunces 7.188,849
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Summary by Plant
Black Hilils Power
Wyodak Facility

Direct investment Depreciation
Account  Description 2008% Rate

310 Land

311 Structure & Improvements 9,039,917 3.58%
312 Boiler Plant Equipment 51,154,925 3.22%
313 Engines & Engine Driven Generators 249,991 4.79%
314 Turbo Generator Equipment 11,199,149 3.42%
315 Accessory Electric Equipment 6,213,171 335%
316 Misc Power Equipment 892,134 7.21%

Total 78,749,286 whole life weighted average rate

Remaining Life Depreciation Rate Calculation

Per Books Balance 12/31/08

Forecast Interim Additions

Forecast Gross Salvage Value

Forecast Less Cost of Removal

Forecast Net Salvage Value

Forecast Total to be Recovered with COR
Foreeast Total to be Recovered w/o COR
Accumulated Depreciation (2008 EQY)

Forecast Remaining Life Balance with COR
Forecast Remaining Life Balance w/o COR
Forecast Plant Balances

Remaining Life Rate with COR
Remaining Life Rate w/o COR

79,050,217
23,744,384
4987227
10,469,954
(5.482,728)
108,277,328
97,807,374
(50,672,287)

57,605,041
47,135,087
1,896,224,299

3.04%
2.49%
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Black Hills Power Gross Sahage %
Cost af Remeval 15%
Unit Property Depreciation Rate Analysis Net Salvage -10%
Unit Property: Steam Production, Wyodak Plaot Insizll Date 1978 2008
Retirement Date 2030
Service Life, Yrs 52
Historical and Forecnst Plant Additions & Balunces
Accouni: 311 Structures & Improvements Initial Planl Belznce VST
[A] i8] ¢} (D} IE] {F) IG} ] U] Bl (K} L8] L3 N1
Reporied Per Books Adjustments to Transaclion EQY Plant Balance
Vintage Vintage T ign Year Vintage Year Year Adjusted Transaction Year | Transfers and
Line Year Age Bep Balancs | _ Addilions | Retiements | Retirements | Additions | Retirements |~ Additions Adjustments
i 1578 52 2,669 - 8,669 B.669
2 1979 51 © I8 10 8,707 8,707
3 1980 50 10 8 0 2745 2,745
4 1981 49 10 48 10 §,783 8,783
5 1982 48 10 4B 10 2,822 £,822
6 1933 47 10 48 0 8,861 8,861
7 1984 46 10 4% 19 3399 8399
g 1985 45 0 19 10 8,938 $93%
9 {936 H 10 49 10 8978 8978
10 1987 43 10 50 10 9017 9017
11 1988 42 10 50 iy 9.057 9,057
12 1989 41 9,057 - - 9,057 9,057
13 1900 40 - - 9,057 9057
14 1991 39 8,346,974 156,048 8,346,974 - 8,356,031 8,356,031
15 1992 33 135,082 22,339 135,082 - 8491113 8.491,113
16 1993 37 - - 8491113 8,491,113
17 1994 36 111,144 AL - 8,602,257 8,602,257
18 1995 35 - - 8,602,257 8,602,257
19 1296 34 178,075 22.339 1780738 22,339 8,757,992 8,757,992
20 1997 13 - - 8,757,992 8,757,992
21 1998 32 - - 8,757,992 8,737,992
22 1999 3 211,509 74,467 211,509 4467 8,895,035 8,895,035
23 2000 30 - - 8,895,035 33895035
24 2001 2% - - 8,895,033 8,895,035
25 2002 =3 - - 8,895,035 8,895,035
26 2063 27 31,636 31036 - 8,926,670 8,926,670
27 2004 26 41,220 41,920 - 8,968,530 8,968,590
28 2005 25 26,267 26,267 - 8,094,857 8,994,857
29 2006 24 138,824 138,834 - (5,922} 9,127,769 9,127,769
30 2007 23 82,482 - $2,482 (5,370} 9,039.917 9,039,917
31 2008 2 - - 2,039,917 9039017
32 Total s 9,057 § 9221440 § 179288 § 179287 § - 1 - $ 0220440 § 179288 5 (11,292) § - $ 158,512,720 % 158,512,720
Mejor Addilions/Retirements
1991 § 8,346,974
Roulinc Activity § 874360
33 Historical Interim Aclivity 0.55% 0.11%
34 Forecast Interim Activity 0.55% 0.11%
35 2000 2t 49,870 10,225 9,579,563
36 2010 20 50,089 10.270 9,119,382
37 2011 19 50,309 10,315 9,159,377
38 012 18 50,529 10,360 9,199,546
39 2013 17 50,751 10,405 9,239,892
40 2014 L3 50,974 10,451 9,230,415
41 2015 15 sL19? 10,497 9,321,115
42 2016 14 51,422 10,543 9,361,994
2 2017 13 51647 10,589 9,403,052
a4 2018 1z 51,874 10,635 9,444,291
45 2019 11 52,101 10,682 9,485 710
% 2020 10 52,330 10,729 9,527,311
47 2021 9 52,559 10,776 9,560 094
48 2022 8 52,790 10,823 9,611,061
49 2023 7 53,021 10,871 9,653,211
50 2024 6 53254 10,918 9,695,547
51 2025 5 53,487 10,966 9,738,068
52 2026 4 53,722 L1014 9,780,775
53 2027 3 53,958 11,063 9,823,670
54 20238 2 51194 1,111 9,866,753
55 2029 1 54,432 11,166 9,910,025
56 2030 [ (9,910,025} -
$ 10315950 § 403,690 g 357,782,571
Whele Life Depreciation Rate Caleutation
Hislorical Additions 9,221,440
Farecast Additions 1.094,510
Total Additions 10,515,950
Gross Salvage Value 495,501
Less Cost of Removal 1,486,504
Met Salvage Value (991,003)
Total to be Recovered 11,306,933
Foreeast Plant Balanees 357,782,571
Whale Life Accruzl Rate 3.16%
Cosl of Removal Accrual Rate 0.42%
Whle Life Accrual Rate (Excluding Cost of Removyal) 1.58%
Depreciable Service Life, years 316
Remaining Life Depreciation Rute Calculation
Accoun Balance 12/31/08 2,039,217
Forccast Additions 1094510
Gross Salvage Value 495,501
Less Cost of Removal 1,486,504
Net Salvage Value {991,003}
A" .1 6 Forecast Plant Balances 199,269 851

002683



Black Hills Power Gross Salvage 5%
Cost of Removal 10%
Cnit Property Depreciation Rate Anatysis Net Salvage -5%
Uit Propertyr Steam Production, Wyodak Plant Instail Date 1978 2008
Retirement Date 2030
Service Life, Yis 52
Historical and Forecast Plant Additlons & Balances
Account: 312 Boiler Plant Equipment IniticE Plant Balapee 160122 234
141 8] 1€t ] ] IFl ) ) m 5] ®l L ol )
Repuricd Per Books Adj s (o Transactiof T TOY Plent Balanes ]
Vintage Vintage Transactton Year | Vininge Year Year Adiusted Transaction Year | Transfers and
Line Year Ape Beg Balance | Additions | Relirements | Retirements | Additions | Retircmen's | Additions | Retrements | Adjusiments | Adiusiments | Per Bouks —!_ Simulated
I 1978 52 15,548,879 - 15,543,879 15,548,379
2 1979 51 25,050 71,751 25,050 15,595,581 15,595,581
3 1930 50 71,967 25,125 71,967 25,125 15,642,422 15,642,422
4 1981 49 72,183 25,201 71,183 25,201 15,689,405 15,689 405
5 1982 48 72,400 25,276 72,400 25,276 15,736,528 15,736,528
6 1983 47 72617 25,352 72,617 25,352 153,783,793 15,783,793
7 1984 46 72,835 25429 72835 25,429 13,831,200 15,831,200
8 1983 45 Tio54 25,305 73,054 25,505 15,878,750 15,878,750
9 1986 44 73,274 25,581 73274 25,581 15,726,442 15,926,442
10 1987 43 73494 25658 73.4%4 25,658 15.974.277 13,974,277
11 1988 42 T34 23,735 73,714 25735 16,022,256 16,022,256
12 1589 41 16,022,256 12,327,586 2,667,481 12,327,580 - 28,349,842 28,343,842
13 1996 40 - - 28,349,842 28,345,842
14 1591 39 29,761,701 239,460 28,761,701 - 38,111,543 38,111,543
15 1992 38 636,467 3597 636,467 - 58,748.010 58748010
1 1593 37 - - 58148010 58,748,010
17 1994 16 124,541 67,236 124.531 - 58,872,551 58,872,551
18 1995 35 179,532 30,000 170,532 30,000 59.013.082 59,013,082
1% 1996 34 1,258,258 626,066 8,301 1,258,258 626,066 59,645274 30645274
20 1997 33 - - 59,645,274 59,645,274
21 1998 32 - - 59,645,274 39,645,274
22 1999 3 236,168 890,477 236,168 890477 58,990,965 58,990,965
23 2000 30 - - 58,990,965 58,990,965
24 2001 29 227,562 227,562 58,763 403 58,763 403
25 2002 28 - - 58,763,403 58,763,403
26 2003 27 1,281,182 1,281,183 - 60,044,586 60,044,586
27 2004 26 338,678 358,678 - 60,403,263 60,403,263
28 2005 25 215319 215,319 - 60,618,582 60,618,582
29 2006 24 178,430 178430 - {7601 244) 53,195,768 53,195768
30 2007 23 622039 2,654,859 622,039 2,654,859 (8.024) 51154925 51.134.925
k1 2008 22 - - 51,154,925 51154925
32 Tolal $ 16,022,256 $47,170,900 § 4428964 3 3018994 § - $ - $47,170900 § 4428964 § (7,609,263) & - $ LI0L,209488 § 1,101,209.488
Major AddiionsRetitements
1989 $ 12,327,586
1991 $29.761.701
2007 & 2,654,859
Routine Activity § 5081613 $ 1,774,105
33 Historical Interim Activity 0.46% 0.16%
34 Forecast Interim Activity 0.46% 0.16%
35 2009 21 236,058 82,413 51,308,570
36 2010 20 236,767 12,661 51,462,676
37 2011 19 5.037,478 82,509 56417.246
38 2012 18 260342 90,391 56,586,696
39 2013 17 261,124 91,164 56,756,655
40 2014 16 261,908 91,438 56,927,125
ai 2015 15 262,694 91713 57.098.107
e 2016 i 2.807.483 91,958 50,813,603
43 2017 13 276,014 96,363 59,993,254
44 2018 12 276,843 96,652 60,173,446
45 2019 11 271675 96,943 60,354,178
46 2020 10 278,508 97,234 60,535,453
47 2021 g 3,157,647 97,526 63,595,575
LH] 2022 8 293 467 102,456 63,786,585
49 2023 7 294,348 102,763 63,978,170
50 2024 6 295,232 103072 64,170,330
51 2025 5 296,119 103,382 64,363,067
52 2026 P 3,553,543 103,692 67,312913
53 2027 3 312,928 109,250 68,016,596
54 2028 2 313.868 109,578 68 220 885
35 2019 1 314810 109,907 68,425,788
56 2030 0 o teRA25TERY - -
566475758 5 6462958 § 2381000411
Whole Life Depreciailon Rate Calculation
Historical Additions 47,170,900
Forecast Additions 19,304,838
Tota! Addilions 66,475,758
Grosy Salvege Value 3421289
Lcss Cost of Removal 6,842,579
Net Salvage Value (3.421,28%)
Total 1o be Recovered 62897 047
Forecast Mlant Balances 2.381,006,411
Whole Life Accrual Rate 2.94%
Cost of Removal Acerual Rate 0.29%
Whole Life Acerual Rate (Excluding Cost of Removaly 3.22%
Depreciable Service Life, years 341
ing Life Depreciation Rate Caleulatis
ceount Balance 12/31/08 51,154,925
Forccast Additions 19,304,858
Groys Sulvage Value 3,421,289
Less Cost of Removal 6342579
Net Salvage Value (3.421.289)
Foreeast Plant Balances 1,279.796,923
A-17
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Black Hills Power Gross Salvage 5%
Cost el Removal 10%
Unit Property Deprecitdion Rate Analysis Net Salvage -5%
UsH Property: Steam Production, Wyodak Plant Install Date 1978 2008
Retirement Date 2030
Service Lile, Yrs 52
Historical and Furecast Plant Additions & Balances
Account: 313 Engioc and Exgine Briven Generators Tnitinl Plant Balance Ll
[T L] 1€1 [ [E] ¥} 1G] H] Ul K] L] M] N1
i Reporied Per Books Adjustments to Transaclion EOQY Plan: Belance
Vintage Vintage Ti ion Year I Vinlage Year Year Adjusted Transzction Year | Transfers and
Line Year Age Beg Balance | Additions | Retiements | Relirements M Adjustments | Adjustments | Por Books Simulated
1 1978 52 - - “ -
2 1979 51 - - R . . .
3 1980 50 - - - - -
4 1981 49 - - - - -
5 1982 48 - - - - - -
6 1983 47 - - - - -
7 1984 46 - - - - -
8 1985 45 - - - - -
9 1986 44 - - - - -
10 1987 43 - - - - -
11 1983 42 - - - - -
12 1989 41 0 - - -
13 1990 40 - - -
14 1901 39 - - n
15 1592 338 - - -
16 1993 37 - - -
17 1994 36 - - -
12 1995 35 - - -
19 1996 34 - B -
20 1997 33 - - -
2 1998 3z - - -
22 1999 31 - - -
23 2000 30 - - -
24 2001 29 - - -
25 2002 2% 232,960 232,960 232,960 232,960
26 2003 27 427 7427 240,387 240,387
27 2004 26 19,635 19,645 260,032 260,032
bl 2005 25 - (10,041} 249,991 249,991
29 2006 24 - 249,991 245,991
30 2007 23 - 249,991 243,981
31 2008 22 el 248.9%1 249.991
32 Total 3 - $ 26003z § - - § - s - $ 260032 % §F (o s - § 1733340 § 1,733,340
Major Addilions/Retirements
2002 3 232960
Routine Activity s en
32 Historical Interim Activity 1.56% 0.00%
34 Forecast Interim Activity L% 0.00%
35 2000 21 2,500 - 252490
36 2010 20 2,525 - 255015
37 2011 19 2,550 - 257,565
38 w12 18 2,576 - 260,141
39 2013 i7 2,601 - 262,743
30 2014 16 2.627 - 265370
45 2015 15 2,654 - 263,024
42 2016 14 2,680 - 270,704
143 2017 I3 2,107 - 273411
H 2018 1z 2,734 - 276,145
45 2019 I 2.761 - 278,906
46 2020 10 2.789 - 281,636
47 021 9 2,817 - 284,513
48 2022, 8 2,845 - 287,358
49 2023 ? 2,874 - 200,231
50 2024 [ 2,502 - 293,134
5t 2025 5 2,931 - 296,065
52 2026 4 2,961 - 299026
53 2027 3 2,990 - 302,016
54 2628 2 3020 - 305,036
55 2028 1 3050 - 308086
56 2030 ] (308,086) -
$ 318,127 § - 3 7.601,014
Wiole Life Depreciation Rate Caleulation
Historicat Additions 260,032
Forecast Additions 58,096
Totul Additions 318,127
Grogs Salvage Value L5404
Less Cost of Removal 30,809
Net Salvage Value (15409
Total 1e be Recovered 333,532
Forccast Plant Balances 7,601,014
Whole Life Accrual Rate 4.39%
Cosl of Removal Accrual Rate 0.41%
Whole Life Accrual Rate (Excluding Cost of Remeval) 4.79%
DBepreeiatle Service Lile, years 228
Remaining Life Deprectation Rate Calculation
Account Balance {2/3108 249,991
Forceast Additions 58,096
Gross Salvage Value 15,404
Less Costof Remaval 30,809
Net Salvage Value {15,404}
A"1 8 Forecast Plant Balances 5867674
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Black Hills Power Gross Salvage 5%
Cost of Removal 10%
Unit Property Depreciation Rate Analysis Net Salvage -5%
Unit Property: Steam Production, Wyedak Plant Tustall Date 1978 2008
Retfiremenl Dale 2030
Serviee Life, Yrs 52
Historical and Forecast Plant Additions & Balances
Account; 314 Turbogenerator Equipment Initial Plant Balinee 7379
[A] [B) Ic) D] [E{ 1] 1G] Hi L} ] K] IL] M) ]
Reporied Per Books Adjusiments o Transaction I ECY Plant Balance
Vintage Vintage Transaction Year [ Vintage Year Ye: Adjusted Transaction Year | Transfors and
Ling Year Ape Beg Balznce Addilions Retircinents | Relirements Additions 1irements Additions Relirements | Adjustments | Adjustmenis Per Books Simulated
1971 1,328
1 1978 52 6l 7,061 - 7061 7,061
2 1979 51 15 3 15 3 7073 7073
3 1580 30 15 3 15 3 7,084 7,084
Fl 1981 49 15 3 15 3 7.096 7096
5 1982 48 15 3 15 3 7108 7.108
L3 1983 47 15 3 15 3 7120 7,120
7 1984 46 15 3 i3 3 7,132 7,132
8 1985 45 15 3 L5 3 7.143 7143
9 1986 44 13 3 15 3 7,155 7.15%
10 1987 43 15 3 15 3 T167 7167
11 1938 42 15 3 13 3 7179 707
12 1939 41 7179 7179 2,179 - 14,358 14,358
13 1290 40 - - 14,358 14,358
14 1491 39 9,214,295 711,034 0,214,295 - 9,228,654 9,228,654
i5 1592 ki 299,654 299,054 - 9,528,308 9,528,308
L6 1993 37 - - 9,528,308 9,528,308
17 1994 36 2,103 2,103 - 2,103 9,526,205 9,526,205
18 1995 35 6,610 1.828 2,963 0610 1,828 9,530,987 9,530,987
19 19986 34 543,893 204,140 543,893 204,140 9,870,739 9,870,739
20 1997 33 - - 9,870,739 9,870,739
21 1998 32 - - 9,870,739 4,870,739
22 1999 3 73,635 - 73,635 {10.806) 9,786,199 9,785,199
23 2000 30 - - 9,786,195 9.786,199
24 2001 29 - - 9,786,199 2,786,199
25 2002 28 - - 9,786,199 9,746,199
26 2003 27 56,390 56,390 - 9,842 588 9,842 588
17 2004 26 53883 5,883 - 2848472 9,848 472
28 2003 15 1,127 L1127 - 9.844,508 9.849 598
29 2006 24 1,975,529 1,975,529 - (96,843) 11,728.285 11,728,285
30 2007 23 436,222 - 436,222 9z.914) 11,199,149 11,199,149
1 2008 22 - - 11,199.149 11.199,148
3z Total 3 7179 $1211050 $ 717928 § 717528 % - 13 - $ 12,110,560 § 702928 § {200663) $ - $ 179795433 § 179,795,433
Major Additions/Retirements
1991 5 9,214,295
1996 $ 543893 § 204140
2006 $ 19753529 § 436222
Routine Aclivity $ 376343 % 77,566
33 Historical Interim Activity 021% 004%
34 Foreeas) Inlerim Activity 021% C.04%
35 2009 21 23473 4831 11,217,790
16 2010 20 23,512 4539 11,236,463
37 2011 g 23,551 4,843 11,255,186
8 2012 18 23,590 4856 11,273,901
30 2013 17 23,630 4,864 11,292,667
40 2014 16 23,669 4872 11,311,463
41 2015 15 23,708 4880 11,330,292
42 2016 14 23,748 4888 11,349,152
i3 2017 13 23,787 3896 11,368,043
44 2018 12 23,827 4,904 11,386,566
45 2019 1 23.867 49212 11,465,920
a6 2020 Lo 23,906 4,921 11,424,995
47 2028 g 23,946 4,929 11,443,923
a8 2022 P 23,946 1937 11,462,972
49 2023 7 24,026 4945 11,482 052
50 2024 G 24,066 4,953 11,501,164
5] 2025 E 24,106 4,962 11,520,309
52 2026 4 24,146 4,970 11,539 485
53 2027 3 24,186 4,978 11,558,693
54 2078 2 24.226 4,987 11,577,933
55 2029 1 24267 1595 11,597,205
56 2030 [ N  § K. 51 ) .
$12610,783 & 821,095 13 419,331,893
Whale Life Depreciation Rate Caleulation
Histerical Additions 12,110,560
Forceast Additions 501,223
Total Additions 12,611,783
Gross Salvage Value 579,860
Less Cost of Removal 1159 720
Nel Satvage Value (579,860)
Toial 1o be Recovered 13,191,643
Forecast Plant Balances 419,331,895
Whale Life Accrual Rate 3.15%
Cost of Rentoval Accrual Rale 0.28%
Whele Life Accrual Rate (Excluding Cost of Removal) 3.42%
Deprecigble $Service Life, yeats 318
Life Dey Rate Cal
Account Balance 12/31/08 11,199,149
Forecast Additions 501,223
Gross Salvage Value 579 860
Less Cost of Removal 1,159,720
Net Salvage Value {579,860}
A—1 g Forecast Plant Balances 239,536,462
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Black Hills Pawer Gress Salvage 5%

Cost of Removal 10%
Unit Property Depreciation Rate Analysis Net Salvage =5%
Unit Property: Stcam Production, Wyodak Plant Install Date 1978 2008
Retirement Date: 2030
Service Life. Yrs 52
Historical and Forecast Plant Additions & Balances
Accounts 315 Accessorry Electric Equipment Initial Piant Balance 0
[A] [B) €1 [D] [El [F] 1G] L] m M| K] [Lt M) IN)
Reporied Per Books Adfustments 10 Transaction EOY Plant Balance
Vinoge | vinige W vear Adjesiod Tansooson Year | Transters 0
Line Yo Age Beg Balanee Retiremenis [ Ad Rebimmenls | Addiions | Refjrements |_adjustiments | Adjostments | Per Books ! Simylated
1 1978 52 - - - -
2 1979 51 - - - - N
3 1980 50 . . . . ) )
4 1981 49 - - - - - -
5 1982 13 . . . . N )
1 1933 47 - - - - - -
7 1984 46 - - - . - -
8 1935 45 - - - - - -
9 1986 44 - - - - - -
10 1987 43 - - - - - -
il 1938 42 - - - - - -
12 1989 41 0 - - - -
13 19%0 40 - - - -
14 1991 39 5,733,052 249,639 5,733,052 - 5,733,052 5,733,052
15 1992 38 - - 5,733,052 5,733,052
16 1993 37 - - 5,733,052 5,733,052
17 994 36 8,595 55988 8,595 - 5,741,647 5,741,647
18 1995 35 - - 511647 5,741,647
19 1996 34 296,346 208,756 296,346 208,756 5,829,237 5829237
20 1997 33 - - 5,820,237 5,825,237
21 1998 32 - - 99 024 5928261 5,928,261
22 199% 31 288,579 1,642 288,579 1,639 6,215,192 6,215,192
23 2000 30 - - 6,215,192 6,215,192
24 201 29 - - 6,215,192 6,215,192
25 2002 28 - - 6.215,192 6.215,192
26 2003 7 6,803 6,803 - 6,221,995 6,221,995
27 2004 26 - - 6,221,995 6,221,995
28 2005 25 - - 6,221,995 6,221,995
29 2006 24 - - 6,221,995 6,221,995
30 2007 23 36,398 45,212 36,398 45222 6,213,171 6,213,171
31 2008 22 - - 6.213.171 6213171
3z Tolal ) . $ 6369774 8§ 255627 § 255627 § - 3 - $ 6,369,774 § 255627 § 99,024 % - 5 108443277 § 108,344,277
Major Additions/Relirements
1991 3 5733052
Routine Aclivity $ 636722 § 255627
33 Historical Interim Activity 9.59% 0.24%
34 Forecast Imterim Activily 0.59% 024%
35 2009 21 306,480 14,646 6,235,006
36 2010 20 36,008 14,697 6,256,917
37 2011 1% 36,737 14,749 6,278,905
i3 2012 3 36,866 14,801 6,300,970
2] 2013 17 36,996 14,853 6.323,113
40 2014 16 37,126 14,905 6,345,334
41 2015 15 37,256 14,957 5,367,632
42 2016 14 37,387 15,010 6,390,010
43 2017 13 31518 15063 6,412 465
44 018 12 37,650 15,116 6,435,000
45 2012 11 37,783 15,168 6.457.614
46 2020 10 37915 15,222 6,480,307
47 2021 9 38,049 15275 6,503 080
43 2022 .} 38,182 15,329 6,525,933
49 2023 7 38316 15383 6,548,867
50 2024 3 38,451 15437 6,571,881
3l 2025 3 38,586 15491 6,594 976
52 2026 4 38,722 15,546 6,613,152
53 2027 3 38,858 13,600 6,641 409
54 2028 2 38,994 15,655 6.664,749
55 2029 1 39,132 15710 6,638,170
56 2030 0 (6,688,170 -
$ 7,163,387 § 514241 $ 244 081,766

‘Whole Life Deprecisdion Rate Caleulation

Historic! Additions 6,269,774
Forecast Additions 793,613
Total Additiens 7,163,387
Gross Salvage Value 334 408
Less Cost of Removal £68.817
Nt Salvage Yalue (334,408}
Total to be Recovered 7,497,795
Forecast Plant Balances 244,084,706
Whole Lifc Accrual Rate 3.07%
Caost of Removal Accrl Rale 0.27%
Whele Life Acerual Raie (Excluding Cost of Removal) 3.35%
Depreciable Service Life, years 326

Remaining Life Depreciation Rate Calculation
Account Balance 12/31/08 6,213,171
Foreeast Additions 792,613
Gross Sulvage Value 334 408
Less Cosl of Removal G68,817
Net Salvage Value (334,408)
A~20 Forecast Plant Balances 135,640,489
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Black Hills Power Gross Salvage: 3%
Cosl of Removal 10%
Unit Property Depreciation Ratc Analysis Net Salvage -5%
Unit Property: Steam Production, Wyodak Flant Install Date 1973 2008
Reliremenl Date 2030
Service Life, Yrs 52
Historical and Foreeast Plant Additions & Balances
A i 36 Mi: Plant Equi Initial Plam Balance 47
[A] 18] L8] 1t 1E] 1F] 161 H] m ] K] L] ] [N]
Reporicd Per Books Adjustments o Transaction
Viniage Vintage Transaction Year " vinwnge Year Year Adjusted Trmnsaglion Year | Transfors and
Line Year Age Bog Balance | Additions | Refirements | Retirements | Additions | Retiremems | Addilions Adjustments diustiments Simulated
1 1978 32 12423 - 12423 12,423
2 1579 51 23 724 25 13,122 13,122
3 1980 50 26 165 26 12,860 12,860
4 1582 49 28 808 28 14,639 14639
5 1982 48 30 853 30 153,463 15,463
6 1983 47 901 31 901 £ 16,333 16,323
4 1984 a6 952 31 952 33 17,251 17,251
Hi 1985 45 1.0os 35 1,008 15 18,222 18,222
9 1966 14 1,062 37 1062 37 19,247 19,247
10 1987 43 1,121 39 1i21 39 20,329 20,329
131 1988 42 L1&+ 41 1184 4i 21,473 21473
12 1989 41 21473 - + 21,473 21,473
13 1990 40 - - 21,473 21,473
14 1991 39 344033 118,037 344,033 - 365,506 365,306
15 1992 38 29448 29448 - 394,954 394954
16 1993 37 - - 394,954 394,954
17 1994 36 120,135 120,135 - 515,089 515,089
8 1995 35 2,686 9,686 - 524,776 524,776
19 1996 34 136,897 23,551 136897 21,551 639,121 639,121
20 1997 33 - - 639,121 635,121
21 1998 32 - - 639,121 639,121
22 1999 3 1231 1.231 - (16,820) 623,532 623,532
3 2000 36 - - 623,532 623,532
24 2001 29 - - 623,532 623,532
25 2002 28 - - 623,532 623,532
20 2003 27 12,656 12,656 - 635,188 636,138
27 2004 6 2,079 2,079 - 638,267 638,267
23 2005 25 16471 16,471 - 10,041 664779 564,779
2% 2006 b2 142,622 142,622 - 807,402 807,402
36 2007 23 180,218 05,486 180,218 95,486 892,134 892,134
3 2008 22 - - 802.134 892,134
32 Total § 21473 § 995477 § 118037 % 118037 § - 5 - $ 995477 § 118037 S [CRECI ] - £ 11,180,620 % 11,180,620
Major Additions/Relircments
2007 s 05,486
1991 5 344033
Routine Activity $ 651444 3 22,551
33 Historical Interim Activity 583% 020%
34 Forecast Interim Activity 5.83% 020%
15 2009 21 51,981 1,799 942315
36 2010 20 54,904 1,901 955319
37 2014 19 57,993 2,008 1,051,304
38 2012 18 61,255 2,120 1,110,458
39 2013 17 64,700 2240 1,172,898
40 2014 16 68,339 2,366 1,233.872
41 2015 15 72,183 2,499 1,308,557
42 2016 14 76,244 2,639 1,382,161
43 2017 t3 80,532 2,788 1,459,906
44 2018 12 85,002 2045 1,542,023
45 2019 1 89,847 2110 1,628,760
46 2620 10 94,500 3,285 1,720,375
47 2021 9 100,233 3470 1,817,144
a8 2022 s 105877 3,665 1,919,355
49 2023 7 111,832 3,871 2,027316
50 2024 6 118,123 4089 2,141,349
51 2025 5 124,767 #4319 2,261,797
52 2026 4 131,785 4,562 2,385,020
53 2029 3 139,197 181v 2,523,399
54 2028 2 147,027 5,000 2,665.336
55 2029 1 155,297 5376 2815257
56 2030 o (2,815,257} -
$ 2987561 $  1%6998 47,293 520
‘Whole Life Depreciafion Rate Caleulation
Hislorical Addiciens 995,477
Forecast Additions 1.992 084
Tolal Additiens 2,987,361
Gross Salvage Value 140,763
Less Cost of Removal 281,526
Net Salvage Value £140,763)
Total 1o be Recovered 3,128324
Forecast Plant Balances 47,203,520
Whole Life Accrual Rate 6.61%
Cost of Removal Accryal Rate 0.60%
Whole Life Accrual Rate (Exclpding Cost of Removal) 1.21%

A-21

Depreciable Service Life, years

151

Remazining Life Depreciacion Rate Calculation

Accounl Balance 1273108
Forccast Additions

Gross Salvage Value

Less Cost of Removal

Net Salvage Value

Forecast Plant Balanees

892,134
1,992,084

140,763

281,526
{140,763

36,112,900
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Summary by Plant
Black Hills Power
Neil Simpson I Facility

Direct Investment Depreciation
Account  Description 2608% Rate
310 Land 0 0.00%
311 Structure & Improvements 2,139,727 3.23%
312 Boiler Plant Equipment 12,718,813 3.92%
313 Engines & Engine Driven Generators
314 Turbo Generator Equipment 2,866,457 2.42%
315 Accessory Electric Equipment 744,885 2.87%
316 Misc Power Equipment 429,468 2.83%
Total 18899349 [ 3.55%|whole life weighted average rate
Remaining Life Depreciation Rate Calculation
Per Books Balance 12/31/08 18,913,575
Forecast Interim Additions 7,260,936
Forecast Gross Salvage Value 1,278,309
Forecast Less Cost of Removal 2,556,618
Forecast Net Salvage Value (1,278,309)
Forecast Total to be Recovered with COR 27,452,820
Forecast Total to be Recovered w/o COR 24,896,202
Accumulated Deprectation (2008 EQY) (16,151,840}
Forecast Remaining bife Balance with COR 11,300,980
Forecast Remaining Life Balance w/o COR 8,744,362
Forecast Plant Balances 323,756,007
Remaining Life Rate with COR 3.49%
Remaining Life Rate wio COR 2.70%

A-22
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Biack Hills Ppwer Gross Salvage 5%

Cost ol Removal 0%
Unit Property Depreciation Rate Analysls Net Salvage 5%
Unit Property: Stcam Pruduction, Neit Simpson 1 Plant Install Datc 1969
Reticmem Date 2023
Service Life, Yy 34
Historlea| and Forecsst Plant Additlans & Balances
Accounk 311 Structures & Improvements Initial Plant Balance o
1A) 1) a 1D} (E [FI L] [H] I ] K 1L M) ™
; Reporicd For Books [ Adjustments o Trensaction EGY Elant Baltnes ]
‘intage idnelion Yeqr Vinlage Yeuc Year Transfirs and
Retirements Adiustments | Adipsiments
1 1954 64 16928
2 1955 [+3
3 196 67
4 1957 23
5 1958 65 10,142
[ 1959 64
7 1960 63
2 1961 62
9 1962 6l
0 1963 60
1 1964 39
12 1965 58
13 1966 57 2050
14 1967 56
15 . 1958 55
16 L1967 . 54 g 1,321,253 - 1,311,253 1.311,253
17 1970 53 19.214 17,943 agls 17943 3516 1,325,580 1,325,580
18 1971 52 18,139 3,655 18,139 3,655 1,340,063 1,340,063
19 1972 5 14372 18,337 3605 18,337 3595 1,354,705 1254705
20 1913 S0 373 18,537 3,736 18,537 3736 1,369,507 1,369,507
21 1974 49 18,240 3,77 18,240 37% 1,384,470 1,384,470
22 1975 4% 18,944 3818 18944 3818 1,399,597 1,399,597
23 1976 47 19,151 3850 18,151 3,85% 1,414,882 1,414,389
2] 1977 46 1259 19,361 3901 19361 3901 1,430,348 1430.348
25 1978 45 591 19,572 3,944 19,572 3944 1,445,976 1,445,576
2% 1979 44 6,709 19,786 kX 16,788 3987 1,461,775 1,461,775
27 1980 43 20,062 4031 20,002 4031 1477747 1477747
23 1981 42 5,801 20221 4075 20221 4,075 1,493,843 1493,893
29 1982 41 23,027 20442 4119 20442 4,118 1,510.215 1,510,213
0 1932 du 20,665 4164 20,865 4,164 1,526,716 1.526,716
3l 1984 kL) 20,81 4210 20,891 4210 1,543,307 1,543,397
2 1985 33 2,19 4256 21,119 4256 1,560,260 1,560,260
33 1986 37 21,350 4,302 21,350 4302 1,577,308 1,577,308
H 1987 36 21,583 4,349 21.583 4349 1,594,542 1,594,542
35 1938 35 21,819 4397 21,819 4397 1,611,964 1,611,964
36 1989 E 1,611,964 6,594 5,028 6,594 - 1,618,558 1,618.558
37 1%0 33 91.834 91,834 - 1,710,393 1,716,393
28 1991 32 3,148 - 3048 1,707,247 1307247
39 1952 31 55,801 5500 - 1,762.248 1,762.248
40 1993 30 27973 3057 27573 3087 1,787,163 1,787,163
41 1554 29 31,830 3401 LR 8401 1,810,593 1310593
42 1995 28 41813 29,836 41,913 20836 1,822,669 1,822,669
A3 1956 27 2365456 236456 - 2080,126 2059126
a4 1597 26 - - 2,059,126 2,059,126
45 1598 25 11112 112 - 2070238 2,070,238
a6 1999 24 136,167 136,167 - 2,206,405 2,206,405
a7 2000 23 56,726 - 56,726 29316 2,378,995 2,178,995
43 2001 22 - - 2178995 2175095
49 2002 21 - - 2,178,095 2,178.995
50 2003 20 - - 2178995 2,178,995
51 2004 19 - - 2,178 995 2,178,995
52 2005 18 - - 2,178.995 2,178,995
53 2006 17 5028 - 9028 174,827y 1595140 1,995,140
54 2007 16 144,402 144,462 - 185 2,135,727 2,439,727
35 2108 15 - - 2119727 2,130.727
56 Total § 161194 5 783282 5 110,193 § 110093 § LG6RIRSS § 73891 S ZATILIAT 5 186084 §  (145326) 529134208 $ 30962331 § 69096539
Major AdditionsRelirementa
236456
Rouline Activity F 546826
57 Historical Interion Activity 1.37%
38 Forecast Interim Activily L37%
59 2002 14 29270 5900 2163106
60 2010 13 29,599 5965 2,186.740
61 2011 12 29922 6,030 2,210,633
62 w012 11 30,249 6,0% 2,234,726
63 2013 12 30,580 6,162 2,259,204
64 2014 4 30914 6230 2,283,888
&5 2015 8 31252 6,295 2,308,842
a6 018 7 31,593 4,366 2,334,065
67 2017 é 31 938 6,436 2,152,571
63 2018 5 32287 6,506 2,285352
[ 2018 4 32640 6,577 2411415
0 2020 3 32,997 6,647 2,437,762
71 2021 2 33,357 6,722 2,464,397
2 2022 1 33722 6,795 2,491,323
73 2023 1] (2:491,323) -
§ 2911466 § 23T S 101527627

‘Wholr Life Deprectation Rale Cakulation
Hislorical As L 2471,03%

n3 440329

Total Additiony 2911466
Qoss Salvage Value 124,566
L3 Cesl of Removal 249,132

Net Salvage Value (124,566}
Totol lobe Recovered 3,036,032

Forectst Plent Balances 101,627,627

Whole Life Acoruaf Ratc 2.99%

Cest af Removal Accrual Rate 0.25%

Wholc Life Acerval Rate {lixeluding Cost of Removal) 323%
Diepresiable Service Life, years 335

Remaining Life Depreciation Rate Calculation

Account Balance 12131108 2,139,727
Foreenst Addilions 440329

Gress Salmge Value 124,566

Less Cost of Renioval, 249.132

Nei Salvago Value {134,366)

Foreeast Plant Balanccs 32,531,088

A-23
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Biack Hills Power Gross Salvage 5%

Cost of Removal 10%
Uit Property Depreciation Rate Analysis Nel Salvage 5%
Unit Property: Steam Productlon, Neil Sim pson L Pla Install Date 1959 2
Relitement Date 2023 e
Serviee Life, Yrs 54
Historical and Porecast Flaot Additlons & Balances
Account: 312 Boller Plant BEquipment Initial Plant Bafance il
1] [E] 1€1 ] 1E] IE} <] IH} m o] K] ) Ll IN]

Adjustments 1o Trensaction

EQY Plant Balynce

Vinlage [ Vintuge

) Yenr Adjusted Transaction Year | Transfors and
Ling Year Age Addiilons_] R Additlons__| Retirements | Adjustments -
1 1954 9

2 1955 68

3 1956 67

4 1957 66

5 1958 45

[ 1959 7]

7 1960 2]

8 1961 62

9 1962 61

10 1963 50

1 1964 59

12 1965 58

13 1966 57

14 1967 56

15 1958 55

16 1963 54 6,188,859 - 6,188,559 4,188,859
17 1970 53 361,635 49227 12,069 45,227 12,069 6226018 6,226,018
12 197 52 39913 49 523 12,142 49,523 12042 6,263,359 6,263,399
9 572 51 49,820 12,214 19,820 12214 6301803 6,301,005
20 1573 50 50,119 12,283 se119 12,288 6,338,837 338,337
21 1974 49 10,678 50,420 12,362 30,420 12362 6376895 6,376,895
22 1975 48 56,723 12436 50723 12436 6415,183 6,415,183
23 1976 47 51,028 12,510 51028 12510 6A53,700 6,453,700
M 1977 45 51331 12,566 51334 12,586 6492448 6,492,418
25 1978 45 51,542 12,661 51,642 12,661 6,531.420 6,531,429
26 1579 44 51952 12,737 51,952 12737 6,570,644 5,570,644
2 1980 43 52,264 12814 52,264 12,814 6510095 6,610,095
28 1581 42 50,000 52,57% 12,891 52,578 12.861 6,649,782 6.649.782
29 1982 41 3.000 52,894 12,968 52,804 12,968 6,689,708 6,689,708
kY 1983 40 5321 13,046 5330 13046 6720873 6,729,873
31 1984 19 2307 53,331 131 53,50 1312 6,770.280 6,770,280
32 1985 ki 23,675 53,852 13,203 53,852 13203 6510929 6.810,929
3 1986 37 3610 54175 13,282 54,178 13.282 5.851,822 6,851 822
k2 1987 36 31,963 54,501 13.362 54,501 13,362 6,892,961 6,802,961
5 1988 35 59,541 54,828 13,842 54828 1344z 6934347 6,934,347
ki 1989 k1 6934347 280,654 10,600 192,406 289,654 10000 7,214,000 7,214,000
37 1990 3 36570 36,870 - 7.250,671 7250671
38 1991 32 11,235 40.260 1123 40,260 7221636 7221646
» 1992 1 5,042,694 357921 13,700 5,042,694 35792 (4.700) 11.901,718 11,501,718
40 1993 0 50,000 28,548 50,000 28,548 11923,171 11,923,171
4 1994 2 - - 11,923,171 1.523,17F
42 1995 3 6,691 2,500 6,691 2500 11927 362 11527 362
3 196 27 7142 FAH - 11,934,503 11,934,504
a 1997 26 - - 11,934,504 11,934,504
45 1998 25 327253 48,781 327253 48,781 12212977 12212977
46 1999 24 28,250 20,000 28350 20,008 12221227 12,221,227
47 2000 23 296,577 46,139 7495 296,577 46,139 12471 665 12471 865
43 2061 2 11,785 11,755 - 12483420 12,483 420
49 2002 11 1477 4324 11,477 4.824 12,486,074 12,486,074
50 2003 20 60,439 16,789 40,439 16789 12.529,723 12,529,723
51 2004 19 177,055 56,758 177,085 56,758 12,650,020 12,650,020
52 2005 18 7.608 7,608 - 12557628 12,657,628
53 2006 17 104,038 83,697 104,038 83.697 (282577 12,395,393 12395393
54 2007 16 409,796 87,750 409,796 37,750 1375 12718813 12,718,813
5% 2008 135 - : 12718813 12718813
6 Totel T GSLAT § GRS S G0I065 § 807065 § 717A8 § 242,136 § MOS4817 ¥ 1050401 § (285903) $13.998213 5230776500 5 361574,713

Major Additions/Retirements
$ O5MZES S 357921
Rowtine Activity $ 1LE3S50 §

57 Historical Tnlerim Activily 0.80%

8 Forecast Interim Activity 2.30%

59 2009 14 2,201,168 24,803 14,895,178
60 2010 1 1847 20048 14,984,609
61 201 12 119,190 29222 15.074.57¢
62 2012 n 119806 .37 15,165,086
&3 2013 0 120,626 29,574 15,256,139
& 2014 9 121,350 29751 15,347,737
&5 2015 8 122072 29930 15.439,836
6 20t6 7 1223812 0,110 15,532,588
&7 2017 6 2,682,195 30,291 18,184,493
6% 2018 5 144,643 35462 18,293,672
6 2019 4 14551 15,675 18403,510
7o 2020 3 146388 35.389 18,514,006
71 2021 2 147264 36,105 15,625,165
72 2022 1 148.138 36322 18,736,991
7 2023 [ (18,736991) -

F 2651457 5 1491680 S 394328357

‘Whole Life Deprecistion Rare Calculation
Historical Additions 14,054,817
Forecast Additions 6459757
Tolsl Additiens 20,514,574

Gross Salvage Value 936,250
Less Cost of Removal____1.873.690
Net Salvage Velue (936,850)

Tolzl to be Recoveyad 21,451 424

Forwoust Plant Balances 594,328,352

Whele Lifi: Acenul Rate 361%
Cosl ol Removal Accrual Rate 0.32%
‘Whale Life Accrus] Rate (Excluding Cosi of Removal) 3.92%
Depreciable Serviee Life, years 277
ining Life Rate Calculati

Account Balance 12431708 12,118,813
Forccast Additions 6,459,757

Gross Sulvage Value 936,850

Less Cost of Renieval

Net Salvage Value

Fotecast Plant Balances 232 453,539

A-24
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Black Hills Power Gross Xolvage 5%

Cost of Removal 1%

Unlt Property Depreciatlon Rate Anzlyais Met Salvage e

Unit Property; Steam Production, Neit Simpson 1 Plant Install Date 1969 2008
Retirement Date 2023
Service Lite, ¥rs 54

Historical and Forecast Plant Additions & Balances

Account: 314 Turbogeneratar Equipment Initial Mant Baolance o

[Al 1Bl <l L] 1E] IRl iel] i} U] [} IK] 7] thel il

Reporied Per Book:

Trunsaciion Year

15
16 1969 54 2,516,254 - 2516254 2,516,254
7 1970 33 16262 11272 861 11272 861 2,526,665 2,526,605
13 1971 52 3,000 131 864 11319 854 2,537,120 2,537,110
19 1972 51 11,366 #3 11,366 848 2,547,618 2547618
20 1973 50 11413 871 11413 &7 2,958,159 2,558,159
2 1974 49 11,460 875 11,460 575 2,568,744 2,568,734
2 1975 48 11507 *79 11507 279 2,579,373 2,579,373
3 1976 47 11,555 332 11,555 82 2,590,046 2,590,046
24 1977 46 11603 886 11,603 2,600,762 2,600,762
25 1978 45 11,651 [LE] 11,651 2611,524 2611524
26 1979 44 11,699 893 11589 893 2,622,329 2,622,329
27 1930 43 11,747 897 117147 897 2,633,180 2,633,180
8 1981 42 11,796 401 11,796 901 2,644 073 2,644,075
% 1982 41 11845 904 11,845 04 2,655,015 2,655,015
30 1983 40 11,894 908 11,894 908 2,666,001 2,666,501
3 1984 3 119543 912 11,943 12 2,677,032 2677,032
32 1985 k1] 11,992 916 1,992 516 2,688,109 2,638,109
33 1986 37 124042 519 12042 519 20699232 2,699,232
i 1987 36 12,092 923 12,002 523 2,710,400 2,710,400
15 1938 s 158,525 12,142 927 12,042 927 2,721 615 27615
36 1989 £ 2321615 19546 19,946 - 2,741,561 2,741,561
37 1990 33 - - 2,741,561 2,741,561
k] 1951 32 86,929 14289 86,929 14.289 2814201 2,414,201
19 1992 31 - - 2,814,201 2,814,201
40 1993 30 21 3000 2173 1000 2332935 2,832,935
41 1994 9 - - 2832935 2,832,935
42 1995 bi) - - 2832935 283293
43 1996 27 - - 2,832,935 2832935
44 1997 2% - - 2832935 2,832,975
43 1998 25 - - 2832935 2,832,935
46 1999 24 - - 2532935 2,832,935
47 2000 23 - - 2832935 2,832,935
48 2001 2] 4,100 4,100 - 2337035 2,837,033
43 2002 21 #1398 158,525 BI39R 159,525 2,758,908 2,752,908
50 2003 20 - - 2,758,908 2758508
51 2004 19 13,189 1973 38,159 1973 2,795,124 2,795,124
52 7005 13 - - 2,795,124 2,795,124
53 2006 17 - - 71333 2866457 2,866,457
54 2007 16 - - 2866457 2,866,457
55 2008 15 - - 2366457 2.866,457
56 Tolal S 221613 & 252095 5 198781 §  LA&7R7 S 2,735,590 § 16975 § 2590885 3 15571 5 7I33F $ 52333230 S56319477 $ 108572731
Major Additiens/Retizements
2002 5 159,525
Routine Achivily s 252295 5 19262
37 Historical Intesim Activity 0.45% 0.03%
5% Fosesast Interim Activity 0.A45% 0.03%
59 2008 i1 12,841 980 2878317
o 2010 1 12.894 984 2,890,227
6l 2011 12 12947 988 2,902,186
62 2012 1 13001 993 29414
63 2013 10 13055 997 2,926,252
] 2014 9 13,109 1,001 2,938,360
65 2018 8 13063 1005 2950518
66 2016 7 13217 1009 2,962,727
67 2017 [ 13272 1013 2.974.986
68 2018 H 13227 1017 2,987,295
[ 2019 1 13382 1022 2999656
70 2020 3 13438 1026 3,012,067
7l 2021 H 13493 1,030 3.024.51
T2 2022 1 13342 191 3,037,045
n 2023 ] (3037045} -
$ 317557 & 209862 $ 150,071,092

Whole Life Depreciation Rate Calcalution
Historica] Additions 2,990,885
Forecas) Additions, 184 689
“Total Additions 2,175,574
Gross Salenge Value 151,852
Less Cost of Removal 303,705
Nt Salvage Value (151,552)
Total (o be Recovered 3327426

Forccast Plant Belances 150,071,092
Whole Life Acerual Rate

Cost of Removal Acerual Rale
Whole Life Accrual Ratc (Excluding Cost of Removal)

Depreciable Service Life, yeara 41.3

Remaining Life Deprectation Rate Calculatior
Account Batnsee - 12/3108 2866457

Forcoast Additions 184 689
Ciross Salmge Value 151,852
Less Cost of Hemova) 303,705

Wl Salvags Value 151,852)

Furcoast Plant Balances 41 398,361

A-25
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Black Hills Power Grogs Salvage 3%
Costof Removal 10%
Unit Property Depreciation Rate Analysis Nel Salvage 5%
Unit Property: Steam Production, Nell Simpson ! Plant Tnstall Datc 1568 2008
Retirement Date 2023
Servige Lk, Yrs 54
Hbtorical and Forecast Plant Additions & Balances
Account: 315 Accessory Electrlc Equipment Tnitia] Plant Ralanee v
141 8 1< (D] 1E| (F) (G) [H) i U] 1K} L} I N
Reportad Per Bocks 1 to EQY Hlonl Balunee ]
Vinlage Vintage [ Transzelion Year T Vintage Year | Year Adjusted Transaction Yenr | Transfors and
Line Year Age me Balsnce | _Additions Rejicciments | Retirenienls Addilions Retireinents Additions Retirements j Simulaled
1 1954 3] 710
2 1955 8
3 1956 67
4 1957 3
3 1958 £5
5 1959 &4
7 1960 63
] 1961 62
o 1962 &1
10 1363 11
n 1964 59
12 1965 58
13 1966 57 858
14 1967 56
13 1568 35
16 1969 54 . 533,278 - 533278 333278
17 1975 53 39,960 2451 5402 2451 536,229 536,229
18 191 52 2468 543 2465 535,196 532,196
1% 1972 5l 2478 5,462 2478 542,179 542,179
20 1973 50 2492 5492 2492 545,170 45,179
21 1974 a9 2,506 5522 2,506 548,395 548,195
22 1875 48 252 5,553 2,520 551,228 551228
2 1976 47 2,514 5,583 2,534 554,278 554,278
2 1977 46 2,548 5614 2,548 557,345 537345
25 1978 435 2,562 5645 2,562 560,428 560428
2 9m 44 257 5677 2,57 563,529 563,529
7 1980 43 259 5,708 2,590 566,647 566,647
il 1981 42 2,604 5,740 2,604 569732 369,782
29 1982 41 2619 51 2619 572,935 572,935
ki 1983 40 16,950 2,633 5,803 2,633 576,103 576,105
3 1984 kil 2648 5835 2068 579,292 579,292
32 1985 38 2663 5,868 2663 582,497 582,497
13 1986 37 2677 5500 24677 585,720 585,720
3 1987 36 2692 5533 2492 588,061 588,061
35 1988 35 2,707 5966 2,207 592,219 592219
35 1089 kL] 592219 95790 2,579 - GOL,798 601,798
37 1990 33 - - 401,798 601,738
38 1991 32 5696 8516 5696 8916 598,578 398,578
¥ 1992 3 1,892 1892 - (9,579} 590,891 530,891
40 1993 30 - - 590,891 590,821
4 1594 29 - - 550,891 590891
42 1995 3 - - 55080 590891
43 1996 27 - - 590,891 390.891
ad 1937 26 - - 360,851 590,891
45 1998 25 72,341 04 72341 31,044 632,188 632,188
6 1999 24 - - 632,188 632,188
47 2000 23 - - 632,188 632,188
48 2001 22 - - $32.138 632,138
49 2002 21 39,365 18,518 39,365 18,318 653,035 653,035
50 2003 20 . - 653,015 633035
51 2604 19 . - 653,035 653,035
52 2005 g - 633,035 653035
53 2006 17 - - 91,849 744,885 744,585
54 2007 16 - - 744,885 744,885
35 2008 15 . - 744,885 744,885
56 Total § 392219 § 128873 3 B4R S 58478 §  ed1,183 § 3E964 §  TI0056 F 107442 5 8227 §11.245221 512723066 § 23968287
Major Addilions Retiremenls
Reuline Actvity s 12887
37 Historical Interim Activity 1.01% 0.46%
58 TForecast Interiim Activity 1.01% 0,45%
59 2009 Ll 7545 3424 749,006
&0 2000 13 1,587 3443 F53,150
6l 01 12 7629 3462 751317
62 2012 1 7671 3481 761,507
63 013 10 2,713 3,500 765,720
64 2018 P 7,756 3518 69,957
65 2015 ) 7,799 3,538 774,217
-] 2018 7 T2 3558 778500
67 2017 5 7.385 3,578 782,808
pr 2018 5 7,929 3,598 87139
69 2019 4 7973 3618 791494
T 2020 3 ROI7 39638 795873
n 2021 z 8061 3,858 800,277
] 2022 1 8.106 3,678 804,705
73 2022 2 (304,703) -
5 BIRST % 157135 $ 34839958
Whale LIfe Depreciation Rate Calculation
Historical Addilions 770,056
Foresast Additions 105,514
Total Additions §79,570
Gross Salvage Valus 40,235
Iess Cost o Removal 80470
Ner Salvage Valuc {40,235)
Totel to be Recoversd 919 305
Forecast Plant Balances 34,839,958
Whote Lifc Accrun] Rete 2.64%
Cosl of Kemoval Accrua] Rate 0.23%
Whole Life Accrual Rate (Excluding Cost of Removaly 2.87%
Iepreciable Scrvice Life, yaars 348
Ramaining Life Depreciation Rate Calculation
Accounl Balance - 12/31/08 744,885
Forecasl Additians 109,514
Grosa Salvage Value 40,235
Less Cost of Removal 80470
Net Salvage Value (40,235)
Forecast Plunt Balances 10,871,672
A-26
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Black Hills Povwer Qross Salvage 5t
Cost of Remeval 10%
Unit Property Depreciation Rate Analysis Net Salvage 5%
Unit Properiy: Stesm Production, Nefl Simpson 1 Plant Tnstall Date 1969 2008
Retitcinent Date 2023
Servica Life, Yra 54
Historical and Forecast Plant Additions & Balances
Account: 318 Miscellaneaus Plant Equipment Initial Mant Balance [
A} 18 o] D] 1E] 5] 161 H] [H] m [15) L M| )
] ] Rg ried er Books Ad o T I EOQY Plant Balance
Vintage Yintage Transaction Year Vintage Year Year Adjusted Transgetion Yenr | Transfers and
Line Year Ape | Bep Balance ] _Adddions | Rehronenls | Mefirements | Additions | Reliremenls | Additient | Refirements | Adjustments Simulnted
1 1954 69
z 1955 &3
3 1956 67
4 1957 66
5 1958 65
6 959 &
7 1960 [3]
8 1981 62
9 1962 61
10 1963 60
il 1984 59
12 1965 58
13 1966 57
4 1967 36
15 1568 35
15 196% 54 300,112 - 300,112 60,12
17 1979 53 64,347 3,108 - 303,220 303220
13 1971 52 - 34 - 306,361 306,361
% 1972 31 3172 3173 . 309,533 309,534
20 973 50 3.206 3206 312340 324
2 1974 49 3232 3233 315579 315979
22 1575 48 3213 - 3,273 - 319,252 319252
23 1976 47 3367 - 307 - 322589 322,559
2 1977 45 R 331 - 325,900 325,900
25 1978 45 3376 - 3376 - 329275 329,275
2% 1979 44 3411 - 3411 332636 332,686
27 1580 43 3,446 3,446 - 336032 336,132
28 1381 42 7482 3482 - 332,613 339613
el 1982 41 3518 3,518 - 343,131 31N
ko] 1983 40 3,55 3.554 - 346,685 346,685
n 1954 38 359 3,591 - 350,276 350276
12 1985 k] 3628 3,628 - 353,904 353904
3 1986 37 3,666 - 3,666 - 357,569 352560
34 1987 36 3,704 3904 - 361,213 361,273
35 1938 35 32 - 3742 - 365015 365,015
36 1939 34 355015 17,009 17,009 - 382,024 382,024
37 1990 33 5,448 64,347 6,448 64,347 324125 324,125
a8 1591 32 4,170 4,190 - 328205 328295
3 1892 31 12917 12917 341,211 341211
40 1993 0 - M 1
41 1994 29 25487 25487 - 366,699 386,609
42 1995 28 - - 366,694 366 699
43 1996 27 5371 5371 - 372,070 372870
M 1997 26 399 399 - 372,469 372469
43 1908 25 2297 2267 - 34,765 374,765
48 1999 24 - - 374,765 374,765
47 2000 23 . - 374,765 374765
EE 2001 22 - 374,765 374,765
£Ll 2002 21 - - 374,765 374,765
50 2003 20 2,729 2729 - ITT A 377494
51 2004 19 763 763 - 378257 378257
32 2005 18 - - 378,257 378257
53 2006 17 - - 51210 429,468 425,468
54 2007 lé - - 429,468 429468
55 2008 is - - 429,468 429468
56 Total s 363015 % 77,590 5 64,347 ¢ 64347 § 365015 S - § A42604 S 63347 § 31210 § 6631213 § 7491035 § 14,122252
Major AdditionsRelirements
1950 5 64,347
Routine Activity § TN % -
57 Historical Interim Activity 104% 0.00%
58 Forecast Interim Activity Loa% 0.60%
5% 2009 14 4448 - 433,916
60 2010 13 4,494 - 438,410
&1 20m 12 4,541 442,951
62 2012 1 4,588 - 447,539
63 2013 10 4,635 - 432,173
64 2014 e 4683 - 456,858
63 2015 8 4,732 - 461,590
[ 016 7 4,781 - 466,371
87 2017 & 4831 - 471,202
68 2018 5 4,881 - 476,082
69 2019 4 4,931 - 481,013
0 2020 3 4,982 - 485995
7 2021 2 5,054 - 491,029
72 2022 L 5,086 - 456,115
7 2023 0 496.115) -
§ 509252 % 64,347 $ 20623499
Whole Life Depreciation Rate Calculaton
Historical Additions 442,604
Forevast Addilions 66,617
Total Addilions 509252
Girosa Salvage Value 24,806
Lesy Cost of Reaoval 49612
Not Salvage Value (24,806}
“Towl to be Recovered 534,058
Forcoast Plant Balances 20,623,459
Whole Lifec Accrual Rate 2.59%
Cost of Removal Acerual Rale 024%
Wholg Life Accrual Ratc {Excluding Cost of Removal) 283%
Deprewicble Service Life, years 3846
Bemaining Life Depreciatian Rate Calculatiot
Account Balance - 12/31/08 429,468
Foreonst Additions 66.647
Gross Salvage Value 24,806
Less Cost of Removal 49617
Mot Salvage Value (24,306)
Farecast Plant Balances 6,501,247
A-27
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Summary by Plant
Black Hills Power
Neil Simpson 2 Facility

Direct Investment

Depreciation

Account  Description 2008% Rate

310 Land

311 Structure & Improvements 13,248,871 2.73%
312 Boiler Plant Equipment 75,551,337 2.87%
313 Engines & Engine Driven Generators

314 Turbo Generator Equipment 29,102,926 2.59%
315 Accessory Electric Equipment 6,272,379 2.58%
316 Misc Power Equipment 479,676 7.23%

Total 124,655,189 whole life weighted average rate

Remaining Life Depreciation Rate Caleulation

Per Books Balance 12/31/08

Forecast Interim Additions

Forecast Gross Salvage Value

Forecast Less Cost of Removal

Forecast Net Salvage Value

Forecast Total to be Recovered with COR
Forecast Total to be Recovered w/o COR
Accumulated Depreciation (2008 EQY)

Forecast Remaining Life Balance with COR
Forecast Remaining Life Balance w/o COR

Forecast Plant Balances

Remaining Life Rate with COR
Remaining Life Rate w/o COR

A-28

125,534,971
29.159,701
7,637,352
15,274,704
(7.637,352)
162,332,024
147,057,320
(38,724,257)

123,607,767
108,333,063
4.957.526,24%

2.49%
2.19%
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Black Hills Power Company Gross Salvage 5%
Cost of Removal 10%
Unit Property Depreciation Rate Analysis Net Salvage -5%
Unit Property: Steam Production, Neil Simpson 2 Plant Instali Date 1998 2008
Retirement Datz 2045
Service Lile, Yrs 47
Historical and Forecast Plaot Additions & Balances
Account: 311 Structures & Improvements Initial Plant Balance 0
1a] [B] ct L] [E] [Fi [G] [H] [l 4} K] [L] ] Nl
Reporied Per Books Adj to Transaction I QY Plant Balance
Vintage Vintage Transaction Year | Vintage Year Year Adjusted Transaction Year | Translers and
Line Year Age Beg Dulance| Additions | Retremonis | Rofiremonts | Additions | Refirements | Additions | Refirements | Adjnstments | Adjustments | Per Books Simulated
41 1993 47 11,540,433 17,822 11,540,435 - 11,540,435 11,540,435
42 1992 46 322,184 322,184 - 624,511 12,487,130 12,487,130
43 2000 45 27,340 87340 - 12,574,470 12,574,470
44 2001 44 - - 12,574,470 12,574,470
45 2002 43 5,484 5,484 - 12,579,954 12,579,954
46 2003 42 22,833 22,835 - 12,602,789 12,602,789
47 2004 41 338,036 338,036 - 12,940,825 12,940,825
48 2005 40 - - 12,940,825 12,940,825
49 2006 39 84446 34,446 - 165,739 13,191,009 13,191,009
50 2007 38 76,060 17,822 76,060 17,822 (376} 13,248,871 13,248,871
51 2008 37 - - 13248871 13,248371
52 Tolal 5 - $12476,819 8 17822 §$ 17,822 § - $ - 512476812 § 17822 § 78987 § - $139,925,647 3§ 139,929,647
Major Additions/Retirements
1993 $ 11,540,435
Rouling Activity § 936,383
53 Historical Interin: Activity 0.67% 0.01%
54 Forecast Interim Activity 0.67% 0.01%
55 200% 36 28,659 1.687 13,335,342
56 2010 33 89,241 1699 13,423,385
57 2011 34 89.827 1,710 13,511,502
58 2012 33 90,416 i,721 13,600,197
59 2013 32 91,010 1,732 13 689475
60 2014 3 91,607 1,744 13,779,339
61 2015 30 92,209 1,755 13.869,793
62 2016 29 92814 1,767 13,960,340
63 2017 28 93,423 1,778 14,052,436
64 2018 27 04.037 1,790 14,144,732
65 2019 26 94,654 1,802 14,237,585
66 2020 25 95,275 1813 14,331,047
57 2021 24 95,901 1825 14,425,122
68 2022 23 96,530 1.837 14,519,815
69 2023 22 97,164 (849 14,615,134
70 2024 21 97,802 1,861 14,711,07¢
71 2025 20 98444 1,874 14,307,640
72 2026 19 99,090 1886 14,904,844
73 2027 18 99,740 1,898 15,002,686
74 2028 17 100,395 1911 15,101,171
75 2029 16 101,054 1923 15,200,302
7% 2030 15 101,718 1536 15,300,083
77 2031 14 102,385 1,949 15,400,520
78 2032 13 103,057 1,962 15,501,616
79 2033 12 103,734 1574 15,603,375
20 2034 11 104,415 1,987 15,705,803
{1 2035 10 165,100 2,000 15,808,903
82 2036 9 105,790 2,014 15,912,680
81 2037 g 106,485 2,027 16,017,137
24 2038 7 107,134 2,040 16,122,281
85 2039 6 107,887 2,053 16,228,115
86 2040 5 108,596 2,067 16,334,644
87 2041 4 109,308 2,080 16,441,372
88 2042 3 119,026 2,094 16,549 303
20 2041 2 110,748 2,108 16,658 444
90 2044 1 LEL 475 2122 16,767,797
91 2045 0 (16,767,797 -
$ 16064021 § 86098 $ 670,506,724

A-29

Whale Life Depreciation Rate Calculation

Historical Additions 12476 819
Forceast Additions 3587202
Total Additions 16,064,021
Gross Salvage Value 838,390
Less Cost of Removal 1,676,780
et Salvage Value {838.390)
Total to be Recovered 16,502,411
Forccast Plant Balances 676,506,724
Whole Life Accrual Rate 249%
Cost of Removal Accrual Rate 025%
Whele Life Accrual Rate (Excluding Cost of Removaly 2.73%
Depregiable Service Lifc., years 402

Remaining Lifc Dcpmialiun Rate Calcuolation

Account Balance 12/31/08
Forccast Additions

(Gross Salvage Value

Less Cost of Removal

Met Salvage Value

Forceast Plant Balances

13,248,871
3,547.202
838,390
1,676,780
{834,350

539,577,076
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Black 1010 Pawer Company Gross Sslvege kL
Cost of Removal 10%
Urlt Property Depreeistion Rate Analysis NetSalvege 8%
Unit Property: Steam Production, Nefl Sknpsan 2 Plant Instal Date 1998 2008
Retireme:t Date 2045
Servieo Life, Yrs EH
Historlesl and Forccast Plant Additions & Balanees
Account: 311 Boiler Plant Equipment initia] Plant Belance o
al 18l < o) el 181 161 at o i 5] ¥ 18] ™)
T Reyored Per Books T Adjustments o T ransochon EQY Flant Bulares 1
Vinage Vintaga | “Transaction Yeas T visitoge ¥ear Adjusted Transaction Year_| Transfers and
Linc Yeor Age Beg Balinca | Additions | |_Reti Addiions | Relircments Adjusuvents Simulated
13 970 75 6013 - - - - - -
1 1971 " - R . R . -
13 1972 k] . R . R ) R
16 1B 7 - - - - - -
17 1974 7 - - - - . R
18 1975 i - - - - - .
19 1976 1 R . . . . R
0 977 63 - - - - - -
n 1978 67 - - . R . R
n 1973 6 - - . R . R
1 1980 65 - - - - . R
24 1981 & - - - - - -
25 1982 63 - - - - - .
2% 1983 6 R . R . ) N
27 1984 &1 - - - - - -
28 1985 L - - - - - N
29 1986 5% - . - - - -
0 1987 58 - - - . . .
Ell 1988 57 6,533 - - - - - -
32 1989 56 - -
3 15950 55 - -
34 1991 34 . -
35 1982 53 - -
36 1993 52 - - - -
37 1954 ] - - - -
L 1995 50 - - - .
39 1996 49 - - - -
40 1997 a8 28341 28.M1 - 28,341 28341
41 1998 a7 74.009,175 6533 L65ETI6 4,009,175 6533 4,030,983 74.030.983
a2 1999 46 869,214 10316 860,214 30,314 {467,515) HA02,366 T4.402,356
I 2000 45 87,561 .03 537,861 31,003 4,959,214 7,959,214
H 2061 44 105,595 112,000 105,595 112,000 74,952,809 74,952,809
45 2002 4 135,029 2344 135029 3,344 75,084,494 75,084,494
46 2003 42 77435 77435 - 75,161,928 75161928
a7 2 41 180,267 50,000 380,167 50,000 75,492,095 75,492,093
a8 2005 40 16,369 8484 A 3434 75,500,080 75,300,020
49 2006 i) - - 183,186 75,683,266 75,683,266
50 2007 3 1203706 1429.632 1,293,706 1420632 3.997 75.551,337 75551337
31 2008 31 - - 75,551,337 75.551.337
5 Tatal 3 T S 7Is02991 § 167133 § 1671320 % s — 577302571 5 L671322 5 (280332) § © S 826398249 § 938,398,249
Mejar Additions'Retirements
1998 £ 7,037.516
2007 3 1293706 § 1426632
Routine Activity $ 2171769 3 241690
53 Historical Interim Actvity 0.26% 0.03%
] Farccant Inierim Activiry 0.26% 6,03
35 2008 36 198,448 22,09 73,727,759
56 010 35 199,012 22,148 75,904,654
57 2013 )] 199477 22,19 76,081.931
58 012 33 1,775,881 22,251 77,835,561
59 2013 n 204,551 20,764 78,017,348
50 2014 n 205,029 22817 78,199,560
61 2015 0 205,508 22870 78,382,198
6z 2016 Fl 205.98% 291 78,565,262
63 2017 28 206,469 22977 B4ETR
o 2013 27 206,951 3,031 78,932,673
65 2019 % 2,080,730 23,085 20,990,318
&6 202¢ 25 212,342 23687 81172473
67 2021 F] 213339 23,742 81,369,071
6 2022 n 213,87 21397 41,552,111
6 023 7 21437 23353 81,749,504
70 2024 21 214,837 23,908 81940.523
7l 1025 2 215,338 23,965 2,131,595
7 2026 19 2,442,601 24,020 44,550478
i 2027 18 212,198 24728 34,747,548
™ 2028 17 27 24,736 84,945,880
k1] 2029 1% 223,257 24343 83,144,274
7% 2030 15 223,759 24,901 $5.343,131
i 2031 14 24281 24,960 83,542,452
% 2032 13 224805 25,018 85,742,219
% 2033 12 2372247 25076 38.589.410
20 2034 1 22812 25,909 85.796,313
11 2035 I 22356 25,970 8,003,700
B2 2036 9 233,901 28,030 B2
8 2037 [ 234,447 26091 29.419.927
2] 2038 7 234,095 26,152 30,628,770
85 2039 6 235,544 26213 F9.838,101
13 2040 5 1332446 26374 93,194,272
7 HdI 4 244,914 21256 93,411,930
48 2042 3 245488 27319 93,630,097
29 2043 2 246,059 27333 93848773
90 2044 1 26,634 27447 067959
91 2045 ¢ (94.067,959) -
¥ 96902106 5 2,935.304 § 3.862371.189

A-30

Whalc Life Deprrciation Rate Calculafion
Wistoricat Additions
Forecast Additions
Total Additions
Gross Solvage Volue
FLezs Costof Removal,
Net Salvege Value
Toul to be Recovered

Forecost Plamt Bolainces

Whole Lifs Aceraal Rate
Cost of Removal Acerual Rate

Whole Life Accrual Rate (Exclueding Cost of Removal)

Deepresiable Service Life, years

Remaining Life Deprecintion Rate
Account Balance 12131,08
Farceasl Additions

Gruss Salvage Valoe

Less Costof Reinoval

Mot Selvage Valus

Forceast Plunt Balances

TRI0299L
19399 115
96,902,106

4,703,398

9.406.796
14,703.398)

101,605,504

3.862.371,189

2.63%
0.24%
237%

Mo

Calculation
75,551,337
19,399,115

4,703,398
,406,796
4,701,398)

3.035.972.939
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Black Hills Power Company Gross Salvage 5%
Cost of Removal 10%
Unit Property Depreciation Rate Analysls Net Salvage -5%
Unit Property: Steam Production, Neil Simpson 2 Plant Install Daie 1998 2008
Retircment Date 2045
Service Life, Yes 47
Historical and F t Flant Addltions & Bal
Accountt 314 Turbogenerator Equipment Initial Plant Balance t
[A] 18] IC] 11 [E} [¥] Gt 121] m o K] I 1] IN]
Reparted Per Books [ Adjustments to Transaction TBalence
Vintege Vintage Transaciion Yoar. [ Virtage Year | Year Adjusted Transaction Year | Transfors and
Line Year Age Beg Balamge |__Additions | Retirements | Retirements | Additions | Retremcmts | Additions Adjusiments | Adjusiments
4 1998 47 27,051,645 152,000 27,051,645 - 27,051,645 27,051,645
42 1932 1o - - (77.978) 26,973,718 26973718
43 2000 45 37,085 37,085 - 27,010,303 27,010,803
44 2001 44 3,265 3,265 - 27,014,068 27,014,068
45 2002 43 1,713,882 1,713,883 - 23,727,951 26,727,951
46 2003 42 121,566 121,566 - 28,849,517 28,849,517
47 2004 41 16317 76317 - 28,925,834 28,925,334
48 2005 4G - - 28,925,334 28,925,834
49 2006 39 285,377 192,000 285,377 192,000 7,967 29,027,178 29,027,178
50 2007 38 75,749 75,749 - 25,102,926 29,102,926
51 2008 37 - - 29.102926 29,102,926
52 Total 3 - $29364,887 § 192,000 $ 192000 § - 13 - $29364,887 § 192000 §  (69.961) § - $310,712400 § 310,712,400
Major Additions/Retirements
1998 $ 27,051,645
2002 § 1,713,383
Routing Activity § 599359 § 192,000
53 Historical Inlerim Activity 0.19% 0.06%
54 Forecast Interim Activity 0.19% 0.060%
55 2009 36 56,139 - 29,159,066
56 2010 35 §6,247 - 29,215,313
57 2011 34 56,356 - 29,271 669
58 2012 33 56,465 - 29,328,133
59 2013 3z 56,574 - 29,384,707
60 2014 31 56,683 - 19,441,390
6l 2015 30 36,792 - 29,498,181
62 20l6 2 56,902 - 29,555,083
63 2017 28 37.011 - 29,612,004
64 2018 27 LA - 29,669,216
(3] w19 26 57.231 - 29,726,447
66 2029 25 57342 - 29,783,789
67 2021 24 57452 - 29,841,241
68 2022 23 57,563 - 29,898 805
69 2023 22 57674 - 29,956,479
70 2024 21 37,786 - 20,014,264
71 2025 20 57,897 - 30,072,162
72 2026 2 58,009 - 30,130,170
73 207 18 58,121 - 30,188,291
T4 2028 17 58,233 - 30,246,524
75 2079 15 58,245 - 30,304,869
% 2030 15 58,458 - 30,363,326
77 2031 14 58,570 - 30,421,897
78 2032 13 SB,683 - 30,480,580
79 2033 12 58,797 - 30,539,377
80 2034 11 58910 - 30,598,286
8l 2035 16 59.024 - 30,657,310
22 2036 9 59,137 - 30,716,448
83 2037 3 59,252 - 30,775,699
84 2038 7 59,366 - 30,335,065
85 2039 6 59,480 - 30,894,545
86 2040 5 59,595 - 30,954,140
87 2041 4 59,710 - 31,013,850
88 2042 3 59,825 - 31,073,676
89 2043 2 59541 - 31,133 616
90 2044 1 60,056 - 31,193,672
91 2048 ¢ (31,193,672) -
$31,455,633 § 192000 ¥ 1,396,661,779
‘Whole Life Bepreciation Rate Caleunlation
Historical Additiens 20,364,387
Forceast Additions 2,090,746
Tolal Additions 31,455,633
Gross Salvage Value 1,559,684
Less Cost of Removal 3119367
Net Salvage Value (1,559,684)
Total to be Recovered 33,015,317
Forecast Plant Balances  1,3596,661,779
Whole Life Acerual Rate 2.36%
Cost of Removal Accrual Rate 022%
Whole Life Accrual Rate (Excluding Cost of Removal) 2.59%
Depreciable Service Life, years 423
Remaiming Life Depreciation Ratke Calculafion
Account Balance 12/31/08 29,102,926
Forccast Additions 2,090,746
Giross Salvage Value 1,559,684
1ess Cost of Removal 3,119,367
Net Salvage Value {1,559,684)
Forccast Plant Balances  1,085,943,379
A-31
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Black HIlls Power Company Gross Sahage %

Cost of Removal 10%
Uit Property Depreciation Rate Analysis Net Salvage 5%,
Unit Property: Steam Production, Neil Simpson 2 Plant Install Date 1998 200%
Retirement Datc 2045
Servige Life, Yrs 47
Historical and Forecast Plani Additions & Balances
Accountt 315 Accessory Electric Equipment Initie! Plant Balance il
1A] [B] IC3 2] IE] [F1 1G] ] L] M1 X1 L] M} [N]
Reported Per Books Ady to T i EQY Plant Balance
Vintage Vinlage _‘—mﬁ'ﬁr_—ﬁrmmm Year Year Adjusted Transaction Year | Transfers and
Line Year Ape Beg Balance | Additions Retirements | Retirements Additions ]—Rcliremv:nls | Additions Retirgmenls | Adjustments | Adjusiments Per Books Simulated
a1 1598 47 6,135,296 5,135,296 - 6,135,296 6,135,296
42 1999 46 11,151 11,151 - 6,146,447 6,146 447
43 2000 45 - - 6,146,447 6,146,447
44 001 44 - - 6,146,447 6,146,447
45 2002 43 - - 6,146,447 6,146,447
6 2003 4 - - £.146,447 6,146,447
47 2004 41 139,183 139,183 - 6,285,630 6,285,630
48 2005 40 - - 6,285,630 6.285,630
49 2006 39 - - (13.251) 6,272,379 6,272,379
50 2007 k] - - 6,272,379 6,272,379
51 2008 37 - - 6,272,379 6272379
52 Telnl b - § 6285630 % - b - b - b3 - $ 6285630 § - $ (325N 8 - § 68255930 § 68255930
Major Additions/Retirgments
1998 3 6,135,295
Reuting Activity § 150334
53 Historical Intezrim Activity 022% 0.00%
54 Forecast Interim Activity 022% 0.00%
55 2000 36 13815 - 6,286,194
56 2019 35 13,845 - 6,300,039
57 2011 34 13,876 - 6,313,915
58 2012 33 13,306 - 6327822
59 2013 3z 13,937 - 6341759
60 2014 3l 13,968 - 6,355,727
6l 2015 ki 13,999 - 6,369,725
62 2016 29 14,029 - 6,383,755
43 2017 28 14,060 - 6,397,815
64 2018 27 14,091 - 6,411,906
65 2012 26 14,122 - 6,426,028
66 2020 25 14,153 - 6.440,182
67 2021 24 14.185 - 6,454,366
63 2022 23 14.216 - 6,468,582
&9 2023 22 14,247 - 6,482,829
70 2024 2i 14,278 - 4,497,108
71 2025 20 14,310 - 6,511,418
72 2026 19 14341 - 6.525,759
73 2027 18 14,373 - 6,540,132
74 2028 17 14408 - 6,554,537
73 2029 16 14,436 - 6,568,973
76 2030 15 14,468 - 6,583,441
77 2031 14 14,500 - 6,597,941
78 2032 13 14,532 - 6,612,473
7 2033 12 14,564 - 6,627,037
80 2034 11 14.596 - 6,641,634
1] 2035 10 14,628 - 6,656,262
82 2036 9 14,660 - 6,670,922
€3 2037 3 14,693 - 6,685,613
84 2038 7 14,725 - 6,700,340
85 2039 6 14,758 - 6,715,098
86 2044 5 14,790 - 6,729,888
87 2041 4 14823 - 6,744,710
8B 2042 3 14,855 - 6,759,560
B 2043 2 14838 - 6,774,454
20 2044 1 14,921 - 6,780,374
91 2043 0 (6,749,374 -
$ 6302626 8 - $ 303,503,258
Whole Life Depreciation Rate Caleutation
Historical Additions 6,285,630
Forceast Additions 516,995
Total Additions £.802,626
Gross Salvage Value 330,469
Less Cost of Removal 678,237
Nei Salvage Yalue {339, 469)
‘Total to be Recovered 7,142,094

Forecast Plant Balances 303,503,255

Whale Life Accrual Rate 235%
Cost of Removal Accrual Rate 022%
Whole Life Accrual Rate (Excluding Cost of Remaoval) 2.58%
Depreciable Service Life, years 42.5
Remaining Life Dep Rate C
Account Balance 12/31/08 6,272379
Forccast Additions 516,995
Gross Salvage Value 339,469
Leass Cost of Removal 678,937
Net Salvage Value (339.46%)

Forecast Plant Balances 235247325

A-32
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Black Hills Power Company Gross Salvage 5%

Cost of Removal 10%
Unit Property Depreciation Rate Analysis Net Salvage 5%
Unit Properdy: Stcam Production, Neil Simpson 2 Plat Install Date 1998 2008
Retiremeny Date 2045
Service Life, Yrs 47
Historical and Forecast Plant Additions & Balances
Account: 316 Mi Power Equij Tnitial Plant Balance [
a1 1B} [ ] El G 161 L] m 1 x| L thay ™
Reported Per Books Adjusiments to Transaction ECY Flant Balance
Vintage Vintage Tr ion Year Vinlage Year Year Adjusied Transaction Year | Transfers and
Line Year Age Beg Balanes | Additions | Retirements | Relirements Additions | Retiremenis Addilimircmcms j Simulated
41 1998 47 279,045 279,045 - 279,045 279 045
42 1299 46 6,941 5941 - (79.068) 206,917 206917
43 2000 45 13,614 13,614 - 38,764 259,296 259,296
44 2001 44 43,205 43,205 - 302,500 302,500
45 2002 43 7,852 7,852 - 310,352 310352
16 2003 42 35,386 35,386 - 345,739 343,739
47 2004 41 21,53) 21,531 - 367,270 367,270
48 2005 40 69.107 69,107 . 436,377 436,377
49 2006 39 25,198 7978 7,978 25,198 1578 5965 459,562 459,562
50 2007 38 - - 459,562 459 562
51 2008 37 20,114 20,114 - 479.676 479.676
52 Total 5 - § 521993 % 7978 § 7978 § - 3 - § 521993 % 7978 5 (34.340) % . $ 3906296 § 3906296
Major Additicns/Retirements
1998 5 279,045
Routine Activity $ 2429548
53 Historical Intesim Acdvity 6.22% 6.20%
54 Forecast Interim Activity 6.22% 0.20%
55 2009 36 29,833 98¢ 508,529
56 2010 35 31,627 1,039 539118
57 2011 34 33530 1,101 571,547
58 2012 33 35,547 1,167 605.927
59 2013 32 37,635 1237 642374
60 2614 31 39,952 1,312 681,014
61 2015 30 42,355 1,391 721,978
62 2016 29 44,903 1,474 765,407
&3 17 23 47,604 1,563 BLI 447
64 2018 27 50,467 L1657 260,257
65 2019 26 53,503 1,757 212,003
66 2020 25 56,721 1863 966,362
67 2021 24 60,133 1,075 1,025,020
68 2022 px] 63,750 2,093 1,086,677
69 2023 22 67,585 2119 1,152,043
70 2024 23 71,650 2,353 1,221,340
71 2025 it 75960 2494 1,294,806
% 2026 19 80,529 2,64 1,372,691
7 2027 18 85372 2,803 1,455,261
4 2028 17 90,508 2,972 1,542,797
75 2029 16 5,953 3,151 1,635,599
76 2030 15 Lot,724 3340 1,733,983
77 1031 14 107,843 3,541 1,838,285
% 2032 13 114,330 3,754 1,948,862
70 2033 12 121,207 3.980 2,066,089
20 2034 1 128,498 4,219 2,190,368
81 2035 10 136.228 4473 2322122
g2 2036 9 144,422 4,742 2,461,802
83 2037 8 153,169 5,028 2,609 884
84 2038 7 162,319 5330 2,766,373
8S 2039 6 172,083 5,651 2,933,306
-0 2040 5 182,434 5,990 3,109,749
17 2041 4 193,408 6351 3,296,806
88 2042 3 205,042 6,733 3,495,115
89 2043 2 217,275 7138 3,705,352
90 2044 1 230451 7567 3928236
91 2045 [ e a3 .
$ 4087636 § (25000 $ 64,685,826

‘Whole Life Depreciation Rate Caleulation
Historical Additions 521,993
Forecast Additions 3,565,643
Total Addilions 4,087,636

Gross Salvape Valye 196,412
Less Cost of Removal 392824
Nt Salvage Value {196,412)

Total 1o be Recavered 4,284,047

Forecast Plant Balances 64,685,826

Whole Lift Accrual Rate £.62%
Cost of Remaval Acgrual Rate G.61%
Whele Life Accrual Rate (Excluding Cost of Removal) 1.23%
Depreciable Service Life, years 15.4
Lif¢ Depreciation Rate Cal i
Account Balance 12/31/08 479,670
Forecast Additions 3,565,643
Gross Salvage Value 196,412
Less Costof Removal 392,824
Wet Salvage Value (196,412)

Forceast Plant Balances 60,779,529

A-33
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Exhibit__ (LK-20)
Docket No. EL14-026 Page 1o0f3
Bilack Hills Power, Inc.
BHII Adjustment to Depreciation Expense - Production

($ Millions)
As Filed BHII BHII BHII South BHII
Depreciable As Filed As Filed Adjusted Adjusied Adjustment Dakota Adjustment
Plant In Depreciation  Depreciation Depreciation Depreciation Total Retail South

Description Service Rate Expense Rate Expense Company % Dakota
Steam Produgction- by Plant
Ben French - - - - 89.831% -
Neil Simpson - - - - 89.831% -
Neil Simpson I 153,367,574 2.90% 4,447 660 2.58% 3,956,883 (490,776) 89.831% (440,869)
Osage - - - - 89.831% -
Wygen |l 134,929,287 2.64% 3,562,133 2.44% 3,292,275 (269,859) 89.831% (242,417)
Wyodak 111,009,656 2.86% 3,174,876 2.53% 2,808,544 (366,332) 89.831% (329,080)
CPGS 92,250,624 3.29% 3,035,046 2.88%  Adjusted in Separate Adjustment 89.831% -
Other Production 83,199,162 2.50% 2,079,979 2.34% 1,946,860 (133,119) 89.831% (119,582)
Total Production Plant Sum 574,756,303 16,290,694 12,004,563 (1,260,085) {1,131,947)
Transmission 109,287,969 2.26% 2,469,908 2.26% 2,469,908 - -
Distribution 331,966,699 2.70% 8,963,101 2.70% 8,963,101 - -
General 50,440,557 4.62% 1,635,464 4.62% 1,635,464 - -
Other Utility Plant 27,796,131 7.65% 2,126,404 7.65% 2,126,404 - -
Subtotal Plant in Service Sum 1,094,247 659 31,494,570 27,199,439 (1,260,085) (1,131,947}
Plant Acquisition Adjustment 4 870,308 2.00% 97,406 2.00% 97,406 - -
Total Depreciable Plant In Service 1,099,117,967 31,591,976 27,296,846 (1.260,085) {1,131.947)
Accumulated Depreciation
One Half of Depreciation Expense Reduction {630,043)
(See Statement E Note 3)
Decrease Accumulated Depreciation for Expense Reduction 630,043 89.831% 565,974
The Effect Increases Rate Base
Accumulated Deferred Income Taxes {See Schedule M-2)
Bock Depreciation Expense Reduction (1,260,085)
Federal Income Tax Rate 0.35
Increase ADIT for Expense Reduction (100% of Expense Reduction x tax rate) (441,030) 89.831% (396,182}

The Effect Decreases Rate Base
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ACCT, TITLE
[ an

STEAM PRODUCTION PLANT
BEN FRENCH STATION

311.00  Structures & Impravements
312,01  Boiler Plant Equipment

31400  Turbogenerator Units

315.00 Accessory Electrical Equipment
316.00 Misc. Power Plant Equip.

Total

NEIL SIMPSON |

31100  Structures & Imprevements
31201 Boiler Plant Equipment

314.00  Turbogenerator Units

315.00 Accessory Electrical Equipment
316.00 Misc. Power Plant Equip.

Total

NEIL SIMPSON I
311.00  Structures & Improvements
312.01  Boiler Plant Equipment
31400  Turbegenerator Units

315.00 Accessory Elecirical Equipment
316.00 Misc. Power Plant Equip.

Total

OSAGE
311.00 Structures & Imprevements
312.01  Boiler Plant Equipment
31400  Turbogenerator Units
31500 Accessory Electrical Equigment
316.00 Misc. Power Plant Equip.

Total

WY GEN 3
311.00  Structures & Improvements
312.01  Boiler Plant Equipment
314.00 Turbogeneralor Units
315.00 Accessory Elecirical Equipment
316.00 Misc. Power Plant Equip.

Total

WYODAK

311.80  Structures & Improvements

NET
SALVAGE
PERCENT

(28)
(28)
{28)
{28)
(28)

(13)
(13)
(13)
(13)
(13)

(5
(%)
(5)
(%)
(5}

(22)
(22)
(22)
(22)
(22)

(5
<]
(5)
(5)
(5}

(&)

BLACK HILLS POWER, INC.
BASED ON PLANT IN SERVICE AT DECEMBER 31, 2012

ORIGINAL
cOST BOOK FUTURE

I RESERVE ACCRUALS
2,251,067 2,470,217 411,148
6,842,536 6,971,855 1,786,590
3,956,116 3,267 891 1,785,957
756,487 817,195 151,107
461,438 529,424 61.216
14,267 643 14,056,583 4,205.999
2,263,790 2055490 502,503
14,327,825 10,348,851 5,541 53
3,916,957 2,797,900 1,628,273
1,334,432 622,246 885,562
424,995 434,502 45543
22,768,009 16,250,089 8,903,762
15,863,029 5,523,394 11,132,787
76,897,107 26,330,450 54,411,512
41,534,098 11,029,471 32,581,332
8,420,003 2,511,631 6,338,917
875,989 165,386 754,403
143,599,317 45 560,332 105218951
4,233,378 4422755 741,966
7,454,702 7,272,558 1,822,179
4,780,168 4,641,657 1,190,148
1,054,888 1,198,790 88,173
455 951 459,478 96,782
17,979,086 17,995,238 3,930048
6,799,494 417,254 6,722,214
57 567,754 4,343,798 56,102,346
58,398,596 3,202,879 58,115,647
6,737,220 377,879 6,696,202
709,080 28,882 715,652
130,212,144 8,370,600 128,352,061
9,164,980 7,214,391 2,408,848

ANNUAL ACCRUAL

AMOUNT
X}

225,045
985,304
987 811
83,050
33837

5,047

275,250
3,210,557
896,130
484,612
25338

4,891,888

265,194
1,962,062
1,145,664

205,937

28132

3.707,988

408,009
1,005,395
656,960
48,528
53508

2170421

154,038
1,402,492
1,452,700

151,739

19,855

3,180,824

96,421

PERCENT
X))

10.00%
14.40%
24.97%
10.88%

7.33%

16.23%

12.16%
22.41%
22.88%
36.32%

5.86%

21.97%

2.30%
2.55%
2.76%
2.44%
3.21%

2.58%

$.59%
13.49%
13.74%
4.60%
11.74%

12.07%

227T%
2.44%
2.48%
2.25%
2.80%

2.44%

1.05%

COMPOSITE
REMAIN
LIFE

{1

[T
oo moe

1.8

42 a s
o @ e W

385
277
234
30.8
26.8

28.4

_‘_‘_x._._.
oo o o ov

436
400
40.0
44.1
36.0

40.4

Exhibit _ (LK-20)
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BLAGK HILLS POWER, INC.
BASED ON PLANT IN SERVICE AT DEGEMBER 31, 2012

COMPOSITE
NET ORIGINAL ANNUAL ACCRUAL REMAIN
ACCT. TITLE SALVAGE COST BOOK FUTURE AMOUNT PERCENT LIFE
n {n PERCENT il RESERVE ACCRUALS ©) X {1X)
312.01  Boiler Plant Equipment {5} 76,887,888 29,347,729 51,384,554 2,124,531 2.76% 242
313.00  Engines and Generators {5} 341,748 216,828 142,008 5,596 187% 24.9
314.00 Turbogenerator Units (5} 15,192,791 5,557,047 10,395,383 432,11 2.84% 241
315.00 Accessory Electrical Equipment {5} 6,616,783 5,008,048 1,839,574 77777 1.18% 249
316.00  Misc. Power Plant Equip. {5} 1,007,315 427 522 630,158 27,850 2.76% 286
Total 109211815 47,771,565 66,900,525 2.764 385 2.53% 242
Total §team Production __ 437537,714 150,013,497 317,520,546 0,654 4.35% 16.7
Qther Production Plant
BEN FRENCHGT
34100 Structures & Improvements {5) 22,448 18,574 4,997 322 1.43% 155
342.00  Fusl Holders and Actessories (5) 1,375,822 903,454 541,159 34,011 2.47% 15.9
344.10 Generators (5) 16,649,357 12,793,447 4,583,388 322,302 1.95% 14.2
34500 Accessory Electrical Equip. (5) 672,959 427 262 279,355 25,029 3.72% 1.2
34500 Misc. Power Plant Equip. (5) 14,718 12,477 3277 418 2.85% 7.8
Total 18,635,323 14,154,914 5412176 382,083 2.05% 4.2
BEN FRENCH DIESEL
34200 Fuel Holders and Accesscries 5 51,864 47,265 7,182 995 1.92% 7.2
34410  Generators (5) 828,869 774,635 95677 14,845 1.79% 6.4
345.00  Accessory Electrical Equip. (5} 110,822 80,434 55,931 8,348 7.58% 6.7
Total £91.557 882,334 158,800 24,238 2.44% 65
LANGE CT
341.0C  Structures & Improvements (5) 324,886 102,053 239,078 7,174 221% 333
342.00 Fuel Holders and Accessories (5) 1,722,516 526,052 1,282,580 43,268 251% 296
344.10  Generators (5) 26,182,995 9,824,794 17,667,351 593,903 2.27% 207
34500  Accessory Electrical Equip. (5) 2,095,868 792,608 1,408,054 50,943 2.43% 278
346.00 Misc. Power Plant Equip. (5) 16812 5306 11,138 527 3.47% 211
Total 30,342,878 11,251,813 20,608.209 895,805 2.29% 296
NEIL SIMPSON CT
34100 Structures & Improvements (5) 176,358 78,850 106,327 3,405 1.93% Hz2
342.00 Fuel Holders and Accessories (5) 2,116,073 616,956 1,604,921 56,038 265% 286
34410  Generators {5) 25,644,954 8,133,641 18,793,561 660,704 2.58% 28.4
345.00 Accessory Electrical Equip. (9 1,987 600 927,847 1,159,133 45,006 226% 258
346.00 Misc, Power Plant Equip. (5) 51,539 24,278 29.838 1,316 2.55% 227
Total 29,975 525 9,781,572 21,693,780 766,469 2.56% 28.3
Total Other Production Plant 79,846,282 36,070,633 47,872 965 1868595 2.34% 258

002704
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BLACK HILLS POWER, INC.
SD PUC DOCKET: EL-14-026

RATE CASE
REQUEST DATE : April 25, 2014
RESPONSE DATE : July 7, 2014

REQUESTING PARTY: Black Hills Industrial Intervenors

BHII Request No. 5: Refer to Statement G, page 3 of 5. Please provide a copy of the
source for the 5.79% interest ratc assumed on the projected October 1, 2014 debt
issuance.

Response to BHII Request No. 5:

The interest cost of 5.79% assumed on Statement G, page 3 of 5 was determined by using
an estimate of the 30 year treasury rate plus a spread over the treasury rate applicable to
Black Hills Power. These estimates were made just prior to the time the case was filed.
On June 30, 2014, Black Hills Power entered into an agreement to issue $85 million of 30
year First Mortgage Bonds with a coupon rate of 4.43. The bond offering will be closed
and funded on October 1, 2014.

Attachments: None

BHP-BHII-000005
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