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CAPX2M-0 - Bemidji - 
BaEdhe 

Plur CWIP E n d k  B h c e  
Plus Plant In-Semite 
Less Book Deprecintion Rcsecve 
Less Accum Deferred Taxes 

End Of Month Rate Base 
Averiqzc Rate Base (BOMIEOM) 

PIUS Debt Return 
Plur EquitV Return 

Tom1 Return - 
Plus O p e r a h  E v e m e  

Plus Accrued Cosb / Bmetib 
Plus Avoided P m e m  T-s 
Plur Properq T m r  
Plus Book Depreciation 
Plus Deferred Tares 
Plus Gross Up for Income Tzx 
Less AFLDC 
Lerr AFLTDCGmrr Up for Income Tax 
Less RECB Credit to retail mammers 
Less Wmd Produdon Tar: Credit 
Less Wind PTC Gross up for Income Tax (Fed only) 

Totd  1ncomeSmternentExpe~~es-z 

Tom1 Revenue Requiremeno 
SD Jwklicrional Revenue Requirement 

Dec-11 Annual 
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