Lands Energy Consulting
South Dakota Price Forecast

NorthWestern Energy

Exhibit SEL-02

Oct-11

HLH LLH
2012 |$ 323213 2003 South Dakota Price Forecast
2013 |$ 3541|% 2204 0.0
2014 |$ 3801|% 2320 ’
2015 | $ 3985|% 2433 560.00 -
2016 |$ 4095[3%  25.00
2017 |$ 4208|$ 2569 $50.00 /
2018 $ 4324 | $ 26.40 /
2019 |$ 4443|% 27.13
2020 |$ 4566|% 27.88 »40.00 /
2021 |$ 4692|$ 2864 3000 /
2022 | $ 48213 2943 ' —
2023 | $ 4954 %  30.25 _—
2024 |$ 5090% 31.08 22000
2025 |$ 5231|% 31.94
2026 |$ 53.75|% 3282 310.00
2027 |$ 5523|% 33.72
2028 $ 5675$ 3465 s_ Nm<l'LﬂILD]l\IOOIO\IOI\—lINImIﬂ‘ILﬂILDI\OOCDOIHI
2029 |$ 5832|$ 3561 S S 388 888588888 sgs8zre¢8ec¢8
2030 |$ 5993|% 3659
2031 | $ 6158 |%  37.60 e
Levelized $ 4412 $ 27.00






