Exhibit BGI-1 BHP Historical Capital Structure

BLACK HILLS POWER INC
Capital Structure

QTD 2011, 2012, 2013

MTD Jan 2013- Dec 2013

QTD MTD
Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2011 2011 2011 2011 2012 2012 2012 2012 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013
Long-Term Debt with 2765 2765 2764 2764 2764 2699  270.1 2699 2699 2699 2699  269.9 2699 2699 2699 2699 2699 2699 2699 2699 2699 2699 2699  269.9
Current Maturities
Total Debt 2765 2765 2764 2764 2764 2699 2701  269.9  269.9  269.9  269.9  269.9 269.9 2609 2699 2699  269.9  269.9 2699  269.9 2699 2699  269.9  269.9
AOCI (1.3) (1.2) (1.2) (1.3) (1.3) (1.3) (1.3) (1.4) (1.4) (1.4) (1.4) (12) (1.4) (1.4) (1.4) (1.4) (1.4) (1.4) (1.4) (1.4) (1.4) (1.3) (1.3) (12)
Common Stock 23.4 23.4 23.4 23.4 234 23.4 23.4 23.4 23.4 23.4 23.4 23.4 23.4 23.4 23.4 23.4 23.4 23.4 234 23.4 23.4 23.4 23.4 23.4
APIC 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6
Retained Earnings 2536 2573 2678 2748 2808 2436 2517 2579 2635 2701 2714  280.1 2508 2616 2635 2654 2669 2701 2739 2775 2714 2736 2766  280.1
Total Equity 3153 3191 3296 3365 3425 3053 3135 3195 3251 3317 3331 3419 3214 3232 3251 3270 3285 3317 3355 3392 3331 3352 3383 3419
Total Debtand Equity 5913 5056 6060  612.0 6189 5752 5836 5894 5950  601.6  603.0  611.8 501.3 5931 5950 5069 5084  601.6 6054  609.1  603.0 6051 6082  611.8
Debt % 46.7%  464%  456%  451%  447%  46.9%  46.3%  458%  454%  44.9%  448%  44.1% 456%  455%  454%  452%  451%  44.9%  44.6%  443%  44.8%  44.6%  444%  44.1%

Equity % 53.3% 53.6% 54.4% 54.9% 55.3% 53.1% 53.7% 54.2% 54.6% 55.1% 55.2% 55.9% 54.4% 54.5% 54.6% 54.8% 54.9% 55.1% 55.4% 55.7% 55.2% 55.4% 55.6% 55.9%
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