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Docket EL14-034 BLACK HILLS POWER, INC. Statement G
Response to DR 1-5 COST OF CAPITAL - PRO FORMA Pagelof 5
For the Pro Forma Test Year Ended September 30, 2013
(a) (b} (c) (d)
{b)*(c)

Line

No. Description Reference Amount Percent of Total_ Cost Weighted Cost
1 ProForma:
2 Long-Term Debt Stmt. G pg. 3 Ln, 15()) 367,855,000 46,68% 6.35% 2.96%
3 Common Equity (1) Ln. 16 420,193,935 53.32% 10.25% 5.47%
4 S 788,048,935 100% B.43%
5
6 (1) Common Equity:
7  Common Stock Issued Stmt. A pg. 2 Ln. 2(a) 5 23,416,396
8  Premium on Capital Stock Stmt. A pg. 2 Ln. 3(a) 42,076,811
9  Other Paid-in Capital -

10 Capltal Stock Expense Stmt. A pg. 2 Ln. 4{a) (2,501,882)

11  Accumulated Other Comprehensive Income/{Loss) Stmt. A pg. 2 Ln. 6{a) (1,356,399)

12  Retained Earnings Stmt. A pg. 2 Ln. 5{a) 271,419,376

13 Common Equity $ 333,054,302

14

15 Pro Forma Adjustments to Equity {Note 1) 87,139,633

16 Ad]usted Equity $ 420,193,935

17

18

19 Note (1) Adjustment to reflect future debt/equity structure to be maintained by Black Hills Power, The pro forma capital structure Is reflective of the

20 historical capital structure.
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