.

Parent Grandparent Function Beg Bal Spend AFUDC Debt ARUDCEquity. | Closings - EndBal Beg Bal Spend Closing.
‘Original Forecast
ate Case Impact - Plant & Plant Related Items i
1 M FI-Prairie Island-Power 2
2012 December 17,018,671 13,136 - 333,898
3 2013 January ' 17,018,671 (12,731} 29,135 66,605 (7,892) 17,093,788 2,404,526 7,892 13,136 9,357 - 22,492 - - - - (5,447) (12,085) 18,3% 43,552 333,898 (4,772) 329,127
February 17,093,788 5,726,708 33,249 76,014 (16,071) 22,913,688 2,412,418 16,071 2,492 9,404 - 31,89 - - - - (5,447) (12,085) 18,39 49,008 329,127 (4,772) 324,355
March 22,913,688 51,822 39,197 89,304 6,450 23,100,460 2,428,490 (6,450) 31,89 9,423 - 41,319 - - - - (5,447) (12,085) 18,39 52,370 324,355 4,772) 319,583
April 23,100,460 (16,487,260) (122,574) (250,820) (295) 6,236,810 2,422,040 2,995 41,319 9,416 - 50,735 - - - - (5,447) (12,085) 18,3% (187,723) 319,583 (4772) 314,812
May 6,236,810 (80,557 9,002 21,022 1913 6,188,190 2,425,035 1,913 50,735 9,418 - 60,153 - - - B (5,447) (12,085) 18,3% 15,438 314,812 (4,772) 310,040
June 6,188,190 33,809 10,734 24,432 2,740 6,259,905 2,423,122 (2,740) 60,153 9,409 - 69,561 - - - - (5,447) (12,085) 18,39 15,799 310,040 (4,772) 305,268
July 6,259,905 59,313 10,904 24,810 139 6,334,798 2,420,382 134 69,561 9,404 - 78,965 - - - - (5,447) (12,085) 18,39 17,832 305,268 (4,772) 300,497
August 6,354,798 179,209 11,171 25,419 (88) 6,570,510 2,420,516 88 78,965 9.404 - 88,369 - . - - (5,447) (12,085) 18,39 17,360 300,497 (4772) 295,725
* September 6,570,510 30,849 11,183 20,352 - 6,632,895 2,420,604 - 88,369 9,404 - 97,773 - - - - (5,447) (12,085) 18,39 17,832 295,725 (4,772) 290,953
October 6,632,895 (987,645) 11,082 23,624 535,948 6,216,053 2,420,604 (535,%48) 97,773 8,319 - 106,092 - - - - (5,447) (12,085) 18,39 17,359 290,953 4,772 286,182
November 6,216,053 178,248 11,230 24,376 - 6,429,908 1,884,656 - 106,092 7,230 - 113,322 - - - - (5,447) (12,085) 18,39 16,578 286,182 4.772) 261,410
2013 December 6,429,908 (24,804) 11,166 24,156 - 6,440,425 1,884,656 - 113,322 7.230 - 120,552 - - : - (5,447) (12,085) 18,39 16,431 281,410 @772 276,638
2013 Total (11,333,039) 65,429 169,494 519,870 (519,870) 107,417 - - - (65,370) (145,024) 220,750 91,835 (57,260)
2013 Beg/End Avg 11,729,548 66,844 » 305,268
201313 Mo Avg, 10,573,546 68,797 . 305,268
[Eriangle Check [GYED) O]
2013 December 6,440,425 120,552 - 276,638
2014 January 6,440,425 (24,440) 11,753 25,495 . 6,453,234 1,884,656 - 120,552 7,230 - 127,782 - - - - 241,731 285,982 82,781 16,321 276,638 83,312 364,950
February 6,453,234 27,300 9,694 21,515 - 6,511,743 1,884,656 - 127,782 7,230 - 135,012 - - - - 241,731 285,982 82,781 20,168 364,950 88,312 453,262
March 6,511,743 14,950 9,772 21,689 - 6,558,154 1,884,656 - 135,012 7,230 - 142,242 - - - - 241,731 285,962 82,781 20,297 453,262 88,312 541,574
Apsil 6,558,154 9,100 4,919 10,917 (6,583,090) - 1,884,656 6,583,090 142,242 20,888 - 163,130 - - - - 241,731 285,982 82,781 10,199 541,574 88,312 629,886
May - 8,060 - - (8,060) - 8,467,746 8,060 163,130 34,619 - 197,749 - - - - 243,731 285,982 82,781 - 629,886 88,312 718,198
June - 1,950 - - (2,950) - 8,475,806 1,950 197,749 34,640 - 232,390 - - E - 241,731 285,982 82,781 - 718,198 88,312 806,510
July - - - - - - 8,477,756 - 232,390 34,644 - 267,034 - - - - 241,731 285,982 82,781 - 806,510 88,312 894,822
August - - - - - - 8,477,756 - 267,034 34,644 - 301,678 - - - - 241,731 285,982 82,781 - 894,822 88,312 983,134
September - - - - - - 8,477,756 - 301,678 34,644 - 336,323 - - - - 241,731 285,982 82,781 - 983,134 88,312 1,071,446
October - - - - - - 8,477,756 - 336,323 34,644 - 370,967 - - - - 241,731 285,982 82,781 - 1,071,446 88,312 1,159,758
Novesrber - - - - - - 8477,756 - 370,967 34,644 - 405,612 - - - - 241,731 285,982 82,781 - 1,159,758 88,312 1,248,070
2014 December - - - - - - 8,477,756 - 405,612 34644 - 440,256 - . - - 241,731 285,982 82,781 - 1,248,070 88,312 1,336,383
2014 Total 36,930 36,138 79,617 (6,593,160) 6,593,100 319,704 - - - 2,900,772 3,431,778 993,373 66,986 1,059,744
2014 Beg/ End Avg 3,220,213 280,404 - 806,510
201413 Mo Avg 1,997,197 249,287 - 806,510
[Triangle Check 1,042,525 ©)
2014 December - 440,256 - 1,336,383
2015 January - - - - - - 8,477,756 - 440,256 34,644 - 474,900 - - - - 39,406 27,55 81,972 - 1,336,383 3,812 1,340,295
February - . - - . - 8477,756 - 474,900 34,644 - 509,545 - - - - 29,406 27,556 81,972 - 1,340,195 3,812 1,344,007
March - - - - - - 8,477,756 - 509,545 34,644 - 514,189 - - - - 39,406 27,55 81,972 - 1,344,007 3,812 1,347,820
April - - . - - - 8,477,756 - 544,189 34,644 - 578,834 - - - - 39,406 27,556 81,972 - 1,347,820 3,812 1,351,632
May - - . - - - 8,477,756 - 578,834 34,644 - 613,478 - - - - 39,406 27,556 81,972 - 1,351,632 3,812 1,355,444
June - - B - - - 8,477,756 - 613,478 34,644 - 648,122 - - - - 39,406 27,55 81,972 - 1,355,444 3,812 1,359,257
July - - . - - - 8477,7%6 - 648,122 34,644 - 682,767 - - - - 39,406 27,556 81,972 - 1,359,257 3,812 1,363,069
August . - - - - - 8,477,756 - 682,767 34,644 - 717,411 - . - - 39,406 27,55 81,972 - 1,363,069 3,812 1,366,882
September - - - - - - 8,477,756 - 717,411 34,644 - 752,056 - - - . 39,406 27,556 81,972 - 1,366,882 3,812 1,370,694
October - - - - - - 8,477,756 - 752,056 34,644 - 786,700 - . - - 39,406 27,556 81,972 - 1,370,694 3,812 1,374,506
November - - - - . - 8,477,756 - 786,700 34,644 - 821,344 - - - . 39,406 27,556 81,972 - 1,374,506 3,812 1,378,319
2015 December - - - - . - 8,477,756 - 821,344 34.644 - 855,989 - - - - 39,406 27,5% 81,972 - 1,378,319 3,812 1,382,131
2015 Total ] A - - N 415,733 - p - 472,870 330,668 983,666 - 45,749
2015 Beg/ End Avg B 648122 N 1,356,257
201513 Mo Avg - 648,122 - 1,359,257
[Triangie Check 23,357 o
2015 December - 855,989 - 1,382,131




(U] (30 (1) (30) (3]
NSPM-K&M-PI | NSPM-K&M-Pl | NSPM-K8M-P! | NSPM-K&M-PI
Line Unit1L.CM Unit 1 LCM Unit 1 LCM Unit1LCM
No, | 10Bridge Schedule by Adustment Detell | oo ncations . | Modifications - | Modifications - | Modifications -
2014 2015 2014 2015
1 Composite Income Tax Rate
2 Feders| 35.00% 35.00% 35.00% 35.00%
3 Revenue Conversion Factor (14 1—-Composite 1.538462 1538462 1538462 1.638462
4
§ Required Rate of Return 7.84% 7.84% 7.84% 7.84%
[
7 t
8 Plant investment 4,151,205 2029566 263,698 123,966
Q9 Depreciation Reserve 180,480 308.835 11.024 24361
10  Net Utility Plant 3971415 1,630,731 242,574 99,605
1 .
12 Accumulated Deferred Texes §01.242 652,747 30,616 33,762
13 Total Accum Deferred Taxes 501,242 552,747 30,616 33,762
14
15
16 Total Rate Base 3,470,173 1,077,984 211,958 65,843
17
18 QOperating Revenues
18 Retail
20 Interdeparimental
21 il rating Rev - Non-Retafl 122.4 (3.688) 7478 {228)
22 Total Operating Revenues 122422 (3,685) 7,478 {226}
23
24 Expenses
25 QOperating Expenses:
26 Customer Accounting
27 Customer Service & Information
28 Sales, Econ Dvip & Other
28 ral - R . .
30 Total Operating Expenses
31
32 Depreclation 212,287 96,02¢ 12,066 5,865
33 Amortization
34
35 Taxes:
36 Property Texes
37 ITC Amortization
38 Deferred Texes 1.117.004 (1.013.986) 68,227 (61.935)
38 Less Deferred State Tax Credits
40 Less Deferred Federal Tax Credits . . R .
41 Deferred income Tex & ITC 1.117.004 {1.013.828) 68,227 {61.935)
42 Payroll & Other Texes
43 Total Taxes Other Than Income 1,117,004 (1,013,886) $8,227 {61,835)
44
45 Income Before Taxes
45 Total Opereting Revenues 122422 {3.698) 7478 {226)
47 less: Total Operating Expenses
48 Book Depreclation 212,287 96,028 12,966 5,865
48 Amortization
50 Taxes Other than Income 1.117.004 {1.013.926) €8,227 {61.935)
51 Total Bofore Tax Book Incoms {1,208,869) 914,272 (73,716} 55,844
52
63 Tax Additions
54 Book Depreciation 212,287 96,029 12,966 5,865
55 Deferred income Taxes and ITC 1.117.004 (1.013.986) 68,227 (61.935)
56 Nuclear Fuel Burn (ex. D&D)
57 Nuclear Outage Accounting
58 Avoided Tax Interest (24.850) (66.986) (1.618) (4.001)
59 Other Book Additions . . . .
60 Total Tax Additions 1,304,442 (984,852) 79,675 {80,161)
61
62 Tax Deductions
63 Total Rate Base 3.470.173 1.077.984 214,958 65,843
64 Weighted Cost of Debt 232% 2.32% 2.32% 232%
65 Debt Interest Expense 80,508 25,009 4917 1528
€6 Nuclear Outage Accounting
67 Tax Depreciation and Removals 2,966,142 (2.427,903) 181,172 {148,286)
68 Federal Sec 198 Production Deduction
68 Othe kK ing Differt . . . .
70 Total Tax Deductions 3,046,850 (2,402,833) 188,089 {148,789)
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8 (30) (31) (30) &)
NSPM-K&M-PI | NSPM-K&M-PI | NSPM-K&M-PI | NSPM-KSM-PI
Line Unit 1 LCM Unit 1 LCM Unit1 LCM Unit 1 LCM
No. 10 Bridge Schedue by Adustment Detall Medifications- | Modifications- | Modifications- | Modifications -
2014 2015 2014 2015
- — —
72 State Taxes
73 State Taxable Income (2.949,078) 2332213 (180,130) 142,452
74 State Income Tex Rate . . . .
% State Taxes before Credits {261,888) 207,108
76 Less State Tex Credits . . . .
77 Total State Income Taxes {261,888) 207,108
78
79 Federal Taxes
80 Federal Taxable Income {2.687,189) 2,125,105 (180,130) 142,452
81 Federal Income Tex Rate 35.00% 35.00% 35.00% 3500%
82 Federal Tex before Credits (940.516) 743,787 {63.045) 48,858
83 Less Federal Tax Credits
84 Total Federal Income Taxes {940,516} 743,787 {63.045) 49,858
85
86 Total Taxes
87 Totel Taxes Other than Income 1,117,004 {1.013,996) 68,227 {61.935)
83 Tofal Federal es (1.202.404) £50.895 (63.045) 49858
89 Total Taxes {85,400} {63,101) 5,181 (12.077)
80
91 Total Operating Revenues 122,422 {3,895) 7,478 {228)
92 Total Expenses 126,887 32,929 18,148 (8,211)
a3
924 NetIncoms {4,485) {38,623) (10,870) 5,986
95
96 Rate of Return {ROR)
97 Total Operating Income {4.465) (36,623} (10,670} 5,086
98 Totel Rete Base 3470173 1.077.984 211.958 65.843
92 ROR (Operating Income / Rate Base) 5.30% 5.30% 1.62% 1.62%
100
101 Return on Equ (¢]
102 Net Operating Income (4.465) (36.623) (10,670} 5986
103  DebtInterest (Rate Base * Weighted Cost of [ (80.508) (26.009) [CE-2ra] (1.528)
104 Earnings Avallable for Common (84.273) (61.633) (15,588} 4,458
105 Equity Rete Base (Rate Base * Fauity Ratio) 1.869.035 580,602 114,161 354863
106 ROE (earnings for Common / Equity) (16.00%) (16.00%) (5.860%) {5.60%)
107
108 Revenue Deficiency
109 Required Operating Income (Rete Base * Req! 272,062 84514 16,618 5,162
110 Nat Operating Income {4.485) (36,623} {10.670} 5986
111 Operating Income Dsficiency 276,526 121,137 27,288 {824)
112
113 Revenue Conversion Factor (141=Composite 1538462 1538462 1538462 1538462
114 Revenue Deficiency {Incoms Deflclency * ¢ 465,021 206,434 41,981 {1,287)
115
116 Total Revenus Requirements
117 Total Retall Revenues
118  Revenue Deficlency 465021 206434 41.981 {1.267)
118 Total Revenue Reguiremsnts 465,021 208,434 41,981 {1,287)
120
121 Required Rate of Retum, Last Authorized 7.78% 7.78% 7.78% 7.78%
122 Revenue Deficlency at Last Authorized 447,167 200,888 41,282 {1.484)
123 Totel Revenue Requirements et Last Authorize 447 167 200,888 41,282 {1.484)
124
126 Difference in Deficlency from Last Authorized 17.854 5.546 698 217
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