 Project 1dentificaion Inforniation . CY

Parent Grandparent Function AFUDC Equity
] Original Forecast |
Rate Case Impact - Plant & Plant Related ltems |
Merc SHC_U2 Environmental 1
2012 December 288,756 - - (4,509)
- 2013 January 288,756 1,915 49 1,135 - 292,302 - - - - - - - - - 707 (4,509) (373) (4.882)
February 292,302 2,293 488 1,116 - 296,200 - - - - - - - - - 684 (4,882 (373) (5.255)
March 296,200 1,662 508 1,157 - 299,527 - - - - - - - - - 641 (5,255) (373) (5,629)
April 299,527 4,482 513 1,170 - 305,691 - - - - - - - - - 649 (5,629 (373) (6,002
May 305,691 132,755 669 1,514 - 440,629 - - - - - - - - - 938 (6,002 (373) (6,375)
June 440,629 391,447 1,100 2,504 - 835,681 - - - - - - - - - 1,675 (6,375) (373) (6,748)
July 835,681 60,350 1,500 3,412 - 900,943 - - - - - - - - - 2,58 (6,748) (373) (7,121)
August 900,943 282,045 1,805 4,106 - 1,188,899 - - - - - - - - - 2,99 7,121 (373) (7,495)
September 1,188,899 351,040 2,328 4,518 - 1,546,784 - - - - - - - - - 3,907 (7,495) (373) (7,868)
October 1,546,784 91,404 2,744 5,926 - 1,646,857 - - - - - - - - - 4,598 (7,868) (373) (8,241)
November 1,646,857 154,495 3,067 6,653 - 1,811,073 - - - - - - - - - 4,857 (8,241) (373) (8,614)
2013 December 1,811,073 352,797 3,466 7499 - 2,174,834 - - - @ - - - - - - 5,468 (8,614) (373) (8,987)
2013 Total 1,826,686 18,683 40,710 - N - - - - 29,639 (4,479)
2013 Beg/End Avg 1,231,795 - - (6,748)
201313 Mo Avg 925,244 - - (6,748)
[Triangle Check 4,479) ('ﬁ)l[
2013 December 2,174,834 - - (8,987)
2014 Jarwary 2,174,834 160,485 3,380 7,498 - 2,346,197 - - - - - - 5,553 100,211 32,900 6,162 (8987) 30,841 21,854
February 2,346,197 852,500 4,136 9,224 - 3,212,077 - - - - - - 85,553 100,211 32,900 8,660 21,854 30,841 52,695
March 3,212,077 467,500 5,165 11,464 - 3,696,207 - - - - - - 85,553 100,211 32,900 10,752 52,605 30,841 83,537
April 3,696,207 942,500 6,247 13,85 - 4,658,819 - - - - - - 85,553 100,211 32,900 12,991 83,537 30,841 114,378
May 4,658,819 280,000 7,193 15,966 - 4,961,978 - - - - - - 85,553 100,211 32,900 14,944 114,378 30,841 145,220
Jure 4,961,978 362,500 7,710 17,112 - 5,349,299 - - - - - - 85,553 100,211 32,900 15,996 145,220 30,841 176,061
July 5,349,299 462,500 8,365 18,566 - 5,838,731 - - - - - - 85,553 100,211 32,900 17,337 176,061 30,851 206,903
August 5,838,731 175,662 8,884 19,718 - 6,042,995 - - - - - - 85,553 100,211 32,900 18,389 206,903 30,841 237,744
September 6,042,995 52,500 9,098 20,192 - 6,124,785 - - - - - - 85,353 100,211 32,900 18,804 237,744 30,841 268,586
October 6,124,785 57,500 9,224 20,473 B 6,211,982 - - - - - 5,553 100,211 32,900 19,035 268,586 30,841 299,427
November 6,211,982 30,000 9,334 20,717 - 6,272,033 - - - - - 5,553 100,211 32,900 19,231 299,427 30,841 330,269
2014 December 6,272,033 11,753 4,705 10443 (6,298,935) - - 6,298,935 5 34,125 34,125 85,553 100,211 32,900 9,678 330,269 30,841 361,110
2014 Total 3,855,400 83,462 185,238 (6,298,935) 6,298,935 34,125 1,026,633 1,202,530 394,805 171,979 370,097
2014 Beg/End Avg 1,087,417 3,149,467 17,062 176,061
201413 Mo Avg 4,376,149 484,533 2,625 176,061
Triangle Check 369,550 o]
2014 December - 6,298,935 34,125 361,110
2015 January - 350,000 - - (350,000) - 6,298,935 350,000 6,648,935 7 34,125 70,521 104,645 34,967 32,035 45,497 - 361,110 (14,162) 346,948
February - - - - - - 6,648,935 - 6,648,935 104,645 72,457 177,102 34,967 32,035 45,497 - 346,948 (14,162) 332,787
March - - - - - - 6,648,935 - 6,648,935 177,102 72,457 249,559 34,967 32,035 45,497 - 332,787 (14,162) 318,625
April - - - - - - 6,648,935 - 6,648,935 249,559 72,457 322,015 34,967 32,035 45,497 - 318,625 (14,162) 304,463
May - B - - - - 6,648,935 - 6,648,935 & 322,015 2,457 394,472 34,967 32,035 45,497 - 304,463 (14,162) 290,302
June - - - - - - 6,648,935 - 6,648,935 394,472 12,457 466,929 34,967 32,035 45,497 - 290,302 (14,162) 276,140
July - - - - - - 6,648,935 - 6,648,935 466,929 72,457 539,385 34,967 32,035 45,497 - 276,140 (14,162) 261,978
August - - - - - - 6,648,935 - 6,648935 1 539,385 72,457 611,842 34,967 32,035 45,497 - 261,978 (14,162) 247,817
September - - - - - - 6,648,935 - 6,648,935 611,842 72,457 684,299 34,97 32,085 45,497 - 247,817 (14,162 233,655
October - - - - - - 6,648,935 - 6,648,935 684,299 72,457 756,755 34,967 32,035 45,497 - 233,655 (14,162) 219,493
November - - - - - - 6,648,935 - 6,648,935 (084 756,755 72,457 829,212 34,967 32,085 45,497 - 219,493 (14,162) 205,332
2015 December - - - - - - 6,648,935 - 6618935 7 829,212 72457 901,669 34,967 32,035 45,497 - 205,332 (14,162) 191,170
2015 Total 350,000 - - (350,000) 350,000 867,544 419,600 384,421 545,966 - (169,940)
2015 Beg/End Avg, - 6,473,935 467,897 276,140
201513 Mo Avg - 6,622,012 467,078 276,140
[Triangie Check (183,119) [0}
2015 December - 6,648,935 901,669 191,170



- pr¥3Y4-2

(] (56) (57) (56)
NSPM-K&M- NSPM-K&M- NSPM-K&M- NSPM-K&M-
Line . . . SHC2C U2 SHC2C U2 SHC2C U2 SHC2C U2
No. 10 Bridge Schedule by Adustment Detall Mercury Controt - | Mercury Centrol - | Mercury Control - | Mercury Controf -
2014 2015 2014 2015
1 Composite Income Tax Rate
2 Federal Effective Tax Rate 35.00% 35.00% 35.00% 35.00%
3 Revenue Conversion Factor (14 1—Composite 1.538462 1.538462 1.538462 1.538462
4
5 Required Rate of Return 7.84% 7.84% 7.84% 7.84%
6
7 Rate Base
8 Plant investment 484533 6,137,479 29595 374877
9 Depreciation Reserve 2625 464,453 160 28,369
10 Net Utility Plant 481,908 5,673,026 29435 346,508
11
12 Accumulated Deferred Taxes 182.809 100.079 11,166 6,113
13 Total Accum Deferred Taxes 182,809 100.079 11,166 6,113
14
15
16 Total Rate Base 299,099 5,572,947 18,269 340,396
17
18 Operating Revenues
19 Retail
20 interdepartmental
21 QOther Operating Rev - Non-Retail 27962 194,758 1708 11.896
22 Total Operating Revenues 27,982 184,758 1,708 11,896
23
24 Expenses
25 Operating Expenses:
26 Customer Accounting
27 Customer Service & Information
28 Sales, Econ Dvip & Other
29 Administrative & General . . N .
30 Total Operating Expenses
31
32 Depreciation 34,125 833.420 2,084 50,905
33 Amortization
34
35 Taxes:
36 Property Taxes
37 ITC Amortization
38 Deferred Taxes 374576 (640,087) 22,879 {32.985)
39 Less Deferred State Tax Credits
40 Less Deferred Federal Tax Credits . . . .
41 Deferred Income Tax & ITC 374576 (540,027 22879 (32.985)
42 Payroll & Other Taxes
43 Total Taxes Other Than Income 374,576 {840,037} 22,879 {32,885)
44
45 Income Before Taxes
46 Total Operating Revenues 27962 194,758 1.708 11,896
47 iess: Total Operating Expenses
48 Book Depreciation 34,125 833420 2,084 50,905
49 Amortization
50 Taxes Other than Income 374576 {640,027} 22,878 {32.985)
51 Total Before Tax Book Income (380,738) {98,625) (23,258} {6,024)
52
53 Tax Additions
54 Book Depreciation 34,125 833,420 2,084 50905
55 Deferred income Taxes and ITC 374576 (640.037) 22,879 {32.985)
56 Nuclear Fuel Bum (ex. D&D)
57 Nuclear Outage Accounting
58 Avoided Tax interest 142.340 (171,979} 8,694 (10.504)
59 Other Book Additions . . . -
60 Total Tax Additions 551,041 121,403 33,658 7,415
61
62 Tax Deductions
63 Total Rate Base 299,099 5572947 18,269 340,396
64 Weighted Cost of Debt 232% 232% 2.32% 232%
65 Debt Interest Expense 6.932 129,292 424 7.897
66 Nuclear Outage Accounting
67 Tax Depreciation and Removals 1,026,633 (607.033) 62,707 {37078}
68 Federal Sec 199 Production Deduction
89 Other Tax / Book Timing Differences . - N .
70 Total Tax Deductions 1,033,573 (477,741} 63,131 {28,180}



™) (56) (57) (56) (67)
NSPM-K&M- NSPM-K&M- NSPM-K&M- NSPM-K&M-
Line . _ . SHC2C U2 SHC2C U2 SHC2C U2 SHC2C U2
No. 10 Bridge Schedule by Adustment Detail Mercury Control - | Mercury Control - | Mercury Control - | Mercury Control -
2014 2015 2014 2015
P e —
72 State Taxes
73 State Taxable income (863.270) 500.520 (652,729} 30572
74 State income Tax Rate - . . -
7% State Taxes before Credits (75.661) 44,448
76 Less State Tax Credits . . . .
77 Total State Income Taxes {76,661) 44,448
78
79 Federal Taxes
80 Federal Taxable Income {786,608) 456,072 {52.729) 30572
81 Federal Income Tax Rate 35.00% 35.00% 35,00% 35.00%
82 Federal Tax before Credits (275.313) 159,625 (18,455) 10700
83 Less Federal Tax Credits
84 Total Federal Income Taxes {275.313) 159.625 {18.465) 10,700
85
86 Total Taxes
87 Total Taxes Other than income 374576 {546.037) 22879 {32.985)
88 Total Federal and State Income Taxes {351874) 204,073 {18.45%) 10,700
89 Total Taxes 22602 {335.964) 4,424 {22.285)
80
91 Total Operating Revenues 27,962 194,758 1,708 11,896
92 Total Expenses 56,726 497,455 8,508 28,620
93
94 NetIncome (28,764) {302,698) (4,801) {18,724)
95
96 Rate of Return (ROR)
97 Total Operating Income (25,754) {302.6298) (4.801) {16.724)
98 Total Rate Base 299,099 5572947 18.269 340,396
99 ROR (Operating Income / Rate Base) 5.30% 5.30% 1.62% 1.62%
100
101 Returno uj Q)
102 Net Operating Income (25.764) {302,698) (4.801} {16,724)
103  Debt Interest (Rate Base * Weighted Cost of [ (5.239) (120,292) (424} (7.887)
104 Eamings Available for Common (35,703) (431,990) (8.224} {24.621)
105 Equity Rate Base (Rate Base * Equity Ratio) 161,095 3,001,589 9,840 183.337
106 ROE (earnings for Common / Equity) (16.00%) {16.00%) {5.80%} {5.80%)
107
108 Revenue Deficiency
109 Required Operating income (Rate Base * Req' 23.449 436,918 1432 26,687
110 Net Operating income (28.754) {302,628) (4.801} {18.724)
111 Operating Income Deficiency 52,213 739,617 6,233 43411
112
113 Revenue Conversion Factor (141--Composite 1.538462 1.53846 1.538462 1.538462
114 Revenue Deficiency (Income Deficiency * ¢ 87,574 1,250,082 9,589 66,786
115
116 Total Revenue Requirements
117 Total Reteail Revenues
118 Revenue Deficiency 87.574 1.250.082 2583 66,786
118 Total Revenue Requirements 87,574 1,250,082 9,589 66,786
120
121 Required Rate of Return, Last Authorized 7.78% 7.78% 7.78% 7.78%
122 Revenue Deficiency at Last Authorized 86,035 1,221,409 9528 65.664
123 Total Revenue Requirements at Last Authorize 86,035 1,221,409 9.529 65,664
124
125 Difference in Deficiency from Last Authorized 1539 28,672 60 1122
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