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Mentana-Dakota Utilities Co.
Market DCF Calculation
1 121 13] [
Dividend Secondary
Dividend Yield x Expecied Markel Investar
Yield {1 +0.6252) Growth Rate {g) Required Retum
SA& P 5 1.35% 2.50% 9.00% 12.40%
{51 i8] 171 18] 191 [10] [ f12]
Market
Market Capitaiization-~
Shares Market Percent of Total Current BEs Long-  Capializetion-  Weighied BEst
Outsiending Capuatization Market Dividend  Term Crowth Weighted l.eng-Term
Company Ticker {millzon) Price {Srmiilion) Capitalizaicn Yicld Estimate Dividend Yield Growth Estimale

Alcoa Inc AA 1232 382 1342 16,404 G017 4.8%%% 6.67%% 0.0009%% (0068%
LyoadeliBasell Industsies NV Lyn 473,301 103.526 48,996 0.3037% 270 5.67% 0.0083% 0.0172%
American Express Ce AXP 1,015.796 77450 78,671 04B77% 1.31% Y.02%% 8.0065% 0.0440%
Venzon Cammunications Inc VZ 4,078 487 50,440 205,719 1.2732% 4.36% 7.60% 0.0556% 0.0969%
Avago Technologies Lid AVGO 256,387 116.850 29 990 01859 1.30% 20,69% 0.0024% 0.0385%
Boeing CofThe BA 681.517 143340 99,122 f.6144% 2.54% 10.34% 0.0156% [+ 0635%
Caterpiflar Inc CAT 603.700 86,830 52,449 0.3251% 3.2 3.00% 0.0305% 002938
JPMergan Chase & Co PM 3728313 63.260 235,853 1.4620% 2353% 7.36% 0.0370% 0.1076%4
Chevion Comp Cvx 1,880.478 111.060 208,846 0.0800% 3 R5% -{.26% 0.0000% 0.0000%
Coca-Cola Co/The KO 4,358.701 40.560 176,789 1.0959%% 3.25% 6.34% 0.0357% G.0695%
AbbVie Inc ABBY 1,592,372 64,660 102,963 0.6382% 3.16%% B.03% 0.0201% 0.0513%
Walr Disney CofThe DIs 1,699 563 108.720 184,776 1.1454% 1.06% 11550 0.0121% 0.1327%
El du Pent de Nemours & Co Do 905237 73,200 66,263 0410835 2.68% 58245 0.0110% 0.023%%
Exxon Maolil Corp XOM 4,189 490 87.370 366,036 2.26%90% 3.34% 10.68% 0.6758% 0.2423%
Phillips 66 PSX 542323 79310 43,02 0.3666% 2.52% 5.23% 0.0067% 0.0140%
Genenl Electric Co GE 10,067.496 27080 272628 1.69005% 3.40% B.44% 0.0574% Q0.1426%
Hewlett-Packard Co HP(} 1,817,559 32970 59,925 0.3715% 214% 3.43% 0.007%%4 0.0127%
Home Depot Inc/The HD 1,298 359 106,980 138,398 0.8610% 2.21% 14.24% 0.0150% G.1226%
International Business Machines Corp IBM 984.734 171.290 168,675 1.0456% 3.04% 6.88%% 0.0317% 0.0719%%
Johnsen & Jehason NJ 2,788.560 99,200 275,832 1.7098% 3.02% 6.58%% 0.6517% 0.1125%
MeDonald's Comp MCD 955127 96.550 82,604 0.5740% 3.52% 7.98% 0.0202% 0.0438%
Merch & Co Ine MRK 2,828 453 39366 168,403 1.0443% 3.02% 6.22% 0.0316% D.06455%
3M Co MMM 634.341 156.350 99,205 0.6149% 2.62% 9.18% 0.01614% 0.0564%
Bark of America Corp BAC 10,502,101 15,930 167,298 1.0370% 1.26% H.83% f1.0130% 0.0916%
Pfizer Ine PFE 6,144 333 33.930 208341 1.2915% 3.30% 3.97% 0.0426% 0.0513%
Practes & Gamble Co/The PG 2712996 73510 15,110 13371, 333% 7.69% 0.0446% 0.1028%
ATET Inc T 5,190. 168 34640 179,787 1.1145% 543% 4.56% 0.0605% (+030%%
Teravelers Cos Ine/The TRV 318.698 101,110 32,224 0.1997% 2.41% 6.74%% 0.0048% 0.0135%
Unized Technotegies Com UTx 890202 113.730 161,260 0.6277% 2.23% §.66% 00141% 0.0544%%
Anzlog Deviges inc ALH Itez? 61840 19,27] L1195% I59% 10.82% 0003 % 0.0129%
Wal-Man Swores Inc WMT 3,223,501 78058 251,751 1.5603% 231% 6.31% 0.0383% C.0984%
Cisco Systems Ine C5C0 5,104.739 18830 147,170 0.9123% 291% 7.18%0 0.0266% 9.0653%
Intel Camp INTC 4,744.000 32,550 154,417 0.9572% 203% 7.85% 0.0282% 0.0731%
Gesersl Maotors Co GM 1,607.208 35.060 56,349 0.3493% 411% 12.31% 0.0143% 0.0430%
Micrasaft Corp MSFT 8089575 48640 393,477 24391% 2.55% 7.62% 00622% 01859%
Doliar Genersl Corp DG 303704 732710 22082 01380 121% 12.477%% 0.00H 7% $.0170%
Kinder Morgan Inc/DE KM 2,168.155 42,850 63,122 0.5772%% 4.47% 10.00% 0.0258% 0.0577%
Citigroup Inc C 3,034,000 53320 161,773 1.0024%% 0384 13.38% 0.6038% 0.1341%
Mrelsen NV NLSN 369.889 44.940 16,623 L1030% 2.49% 14 H0%% 0.0026% 0.0144%
Anmerican imemationzl Group Ine AlG 1,353.870 56.290 76215 0472435 0.B9% 2 04%% 0.00d2% (L0927
Honeywell Intemahional Ine HON 781.707 10920 78,850 D.4890% 2.05% ©.38% 0.01405 0.0459%
Altein Group e MO 1,966 5358 30030 98,426 0.613015% 4.16%% 7.51% 0.8254% 0.0558%%
HCA Holdings Ine HCA 419,504 74.010 31,047 0.0000% NIA 10.55% nha 0.0000%,
Under Armour lne Ua 179314 T1.550 13,906 0.80006%% NIA 23.34% afy 0.0000°%%
Intematienal Paper Co m 472 866 53.720 N6 0.1408%% 2.98% B.75% 0.0042% 0.0123%
Ahbon Laborataries ABT 1,508 978 46,420 0,047 0.4342% 207 11.49% 0.0090% 0.0490%%
Atlac Inc AFL 438406 63.040 27637 017135 T47%% %.68% 0.0042% 0.0166%
Aar Products & Chemicals Inc APD 214.765 143.430 30,804 0.190%%% 226% 10.50% 0.0043% 0.0208%
Azrgas Ine ARG 75.119 101.280 7,608 0.0472%; 237% 9.82%% 0.0011% 0.0046%
Royai Cartbhean Cruises Lid RCL 219910 68.060 14,967 0.0928% 1.76% 20.22% 0.0016% 0.0188%
American Eleciric Power Co Ing AEP 489.942 56.870 27.803 0.1727% 3734 5.45% 0.0064% 0.0894%%
Hess Corp HES 187426 76.900 32,103 0.0000% 1309 -0.36% 0.4008% 0.00008%
Asnadarko Petroleam Corp APC 315477 94,100 48,306 0.3007%% 1.45% 1.66% 0.0015% 0.0030%
Aon PLC AON 281.842 96230 27,122 0.1681% 1.25% 12 14% 0.0021% 0.0204%,
Apache Com APA 376856 68 400 25777 0.1558% 1.46% 4.03% 0.0023% 00635
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Shares Market Percent of Total Curent BEst Long-  Capitahization-  Weighted BEst
Outstanding Capitalization Marker Dividend  Term Growth Weighted Long-Term
Company Ticker {million} Price (Smillicn) Capitalizalion Yield Estimte Dividend Yield Growsl Estimate

Aleoalnc AA 1222382 13.42 16,404 0I1017% 0.8%% 6.67% 0.0005%% 0.0068%
Archer-Daniels-M:dland Ca ADM 628.936 48 880 30,742 0.1906% 22%% 4 B6% 0.003:4%% 0.0893%
AGL Resources Inc GAS 119935 30.270 6,019 0.0374%: 4.06%% 5.83% 0.0815% 0.0022%
Automatic Data Processing Inc ADP 475,152 84540 40,169 0.24904%% 2324 10.29% 0.0058%: £.0256%
AuvtoZone Inc AZO 31723 572.660 X1,339 0.0000% NIA 12.60% nfa 0.0000%
Avery Dennison Corp AVY 9D.466 55,590 5,029 0.0312% 2.66% 745% 0.0008% 0.0823%
Baker Hughes Ine BHI 434.676 68.460 29,758 0.1845% 0.9%9% 583% 0.0018% 0.0108%
Ball Corp BLL 137.506 73410 10,084 0.0626% 0.71% 10.60% 0.0004% 0.0066%
Bank of New York Mellen Corp/The BK 1,114.63% 42340 47,194 0.2525% 1.6i% 11.60% 0.0047% 8.0339%%
CR Bard Inc BCR 74.246 166.580 12,368 G.0767% 01.53%6 2.60% 0.0004% 0.0074%
Baxter Internntional Inc BAX 543531 68,740 37,362 2.2316% 3.03% 8.47% 0.0070% 0.0196%
Beeton Dickinson and Co B 208 891 140870 19,426 0. 1824% 1.70% 11.46% 0.0031%% (.0208%
Berkshire Hathaway lne BRE/A 1,227.069 141210 173,774 0.0000% NIA 5.85%% nfa G.0000%
Best Duy Co Inc BBY 352334 34.650 12,208 0.0737% 2.66% 11.43% 0.0020% 0.0087%%
HE&R Black inc HRB 275248 30.240 8323 6.0516% 2.65% 11.00% 0.0014% 0.0857%
Baston Scientific Corp BSX 1339181 17.820 23,864 0.0000% N/A 7.3%% na 0.0006%%
EBristol-Myers Squibb Co BMY 1,666.974 63.730 106,236 0.6585% 232% 16.42% 0.0153% 0.1081%
Brown-Forman Corp BE/B 126.08% 90.230 11,377 (10705% 1.40% 6.81% 0.0010% G.0048%%
Cabot 0z & Gas Corp COG 413.604 33.820 13,988 0.0867%% 0.24% 28.68% 0.0002% 0.0249%%
Camphell Soup Co CPB 311.790 44710 13,940 0.0864% 2.7%% 3.70% 0.0024% 0.0632%
Kansas City Southern KSU 10545 102 490 71,338 0.0702% 1.29% 13.48% 0.4009% 0.0081%,
Carival Corp €CL 593.428 41570 26093 D163TY 22 11.30% 0.0037% Q0277
CenmryLink inc CTL 565443 13560 20,333 (1260% 6.01% 0895 0.0076% 0.0011%
Chubb Corp/The cB 330523 98350 22672 0.1305% 252% 9.20% 0.0033% 0.0 26%,
Ciuna Corp C1 257367 24,690 32,078 0.1988% 0.03% 11.23% 0.6001% 0.0223%
Frontier Cammunications Cormp FTR 1,000 87 6 860 0,806 0.0426% 6. 12% I7.00% 0.0026% £.0158%
Clarox Co/The CLX 131.178 106.100 13,918 0.0863%% 2.7%% 6.68% 0.0024% 1.0058%
CMS Energy Comp CMS 276197 334930 0392 .0582% 3a0% 6.15% 0.0020% 0.0436%
Coca-Coly Enterprises Ing CCE 232985 43410 10,347 006415 2.52% 6.15% 0.0016% 0.0039%,
Colgate-Paimolive Co CL 504 570 67 280 60,859 03773% 2265 G 36% 0.0085% 0.0353%
Comencalnc CMA 178.06% 47.410 8,439 0.0523% 1.77% 10.40% 0.0009% $3.0054%%
CAlnc Ca 442.805 3170 14,068 0.0000% 3.15% -2.20% 0.0000% 0.0000%
Coemputer Sciences Comp CsC 141.047 64.450 9,090 9.0563% 1.43% 2.10% 0.0D0B%, 0.0451%
ConAgra Faods Inc CAG 427.052 36130 15,438 0.0957%% 277% 7.50% 0.0026% 0.0072%
Consolidated Edison Ine ED 292 BY 61350 18,027 0.1147% 4228, 2 78% 0.0047% 0.003 1%
SL Green Really Corp 5.G 95533 122360 12,178 0.0735% 1 96% 5.84% 0.00153% G.0044%
Corming Inc GLW 1,268.799 20,930 26,356 {.1646% 2.20% 5.09% 0.0038% 0.0084%%
CSX Corp Csx GR7.08] 36.0930 35,656 0.2210% 2400% 10.95% 0.0044% 0.0242%%
Cummins Inc CMi 181.312 138.260 15,068 0.1554% 2.26% 10.47% 0.8035% 0.0163%
Danaher Corp DR 707336 B1 880 37,532 0.3591% 0.66% 11.25% 0.0024% L.0404%,
Target Corp TGT 635,122 73,830 3HLig2 0.3123% 2.64% 9,35% 0.0082% 0.0292%
Deere & Co DE 319,496 90520 30,731 .3505% 2.65% 5.86% 0.0031% 00112%%
Dominion Resources lne/VA o 584.37a 71.680 42,175 0.2614% jal 6.60% 0.0084% 0.0173%%
Dover Comp noy 160.383 75720 12,144 0.0%53% 211% 12.00% 0.0016% 0.0096%
Dow Chemical Co'The Do 1,152.013 51.000 58,753 03642% 3299 T.60%% 0.0120% B.0277%
Druke Energy Corp DUK M0B01G 77.570 54,921 0.3404% 4.10% 5.99% 0.0140% 1.0204%
Eaton Corp PLC ETN 467100 68.730 32,104 .19 3.20% 8.28% 0.00G4% 0.0165%
Ecolab Ine ECL 297.350 111.980 33,297 0.2064% 1.18% 13.17% 0.002:4% 0.0273%%
PerkinElmer Ine PRI H3110 51.260 5798 0.035%% 0.55% 9.36% 0.6002% 0.0034%,
EMC Corp/MA EMC 1,98R.087 26910 53,499 0.3316% i.71% 1 44% Q0057 £.0336%%
Emerson Electrie Ce EMR 685,202 58830 40,310 (.2499%; 3.20% 6,55% 0.0080% 0.0164%
EOG Resgurees Inc EOG 548.466 98 930 54,271 1.3364% 0.68% Z356% 0.0023% 0.0086%
Entergy Cotp ETR 180515 77180 13,932 0.0864% 4.30% 0624 0.0037% 0.0805%
Equifax lne EFX 119.008 96 930 11335 00715% 1.20% 13.75%: 0.0009%% 0098
LQT Corp EQT 152.346 89 540 13,762 0.0000% 0.11%% N/A 4.6000% e
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Market Capitalization-
Shares Market Pereent of Toinl Current BEst Long-  Capitalization-  Weighted BEst
Qutstanding Capitalization Market Dividend  Term Grawth Weighted Long-Term
Company Ticker {million) Price (Smitlion) Capitalizarion Yield Estimate Dhividend Yieid Growth Estimate
Aleon Inc AA 1223 382 342 16,404 0.1017% G.8%% G.67% 0.0005%% 0.0068%
X1 Group PLC XL 236.601 37.080 4515 0.0550% 1.73% 587 00010% 0.00355%
Fomily Dollar Stores Inc FDO 114.509 78,140 &548 0.0555% 1.5%% 3.85% 4.0009%3 (1.002§%
FedEx Corp FDX 283.757 169.570 48,117 0.2983%: 047% 14.76%% 0.0014% 0.0440%%
Macy's Inc M 341600 G4.630 11078 0.1369% 1.93% 6.95% 0.0026% 0.0095%
FMC Corp FMC 133.527 59310 7,815 0.0451% 1.11% 10.00% 0.0005% 0.0045%
Ford Motor Co F 3,904,504 15.800 61,691 0.3824% 31 B0%% 15.65% 0.0145% 0.0598%
NexiEm Energy Inc NEE 444.124 100930 44 825 027719 3.05% 5939 0.0085% 0.0165%
Franklia Resources Ine BEN &18.559 51.560 31,893 L1977% 1.16% 9.63% 0.0623% 0.0190%
Freeport-MeMoRan Ine FCx 1,040,045 232710 24,202 0.1500% 0.86% 21L.74% 0.0013% 0.0326%%
Gannett Co Inc GCl 227807 34.320 7.818 0.0485% 2.33% 4.35% 0.0011% 0.0821%
Gap Ine/The GPSs 419.735 39.640 16,638 0.1031% 2.32% %605 0.0024% 0.6095%;
Generzl Dynamies Corp Go 328.733 137.320 45,142 (1.2798%, 2.01% B.74% 0.0056% 0.0245%
General Mills Inc GIS 556,090 55340 32,988 0.2045% 3.18% 6.98% 0.0065% 0.0143%
Genuime Pans Co GPC 152.699 £5.850 13,720 0.0850% Z.4% 6.92% 0.0023% 0.0059%
WAV Grainger Inc GWwW 66,921 248430 16,625 0.1031% 1.88% 11.83% G.OBL9% 0.0122%%
Halliburion Co HAL 850874 48.930 41,650 0.2382% 1.47% 14.62% 0.0038% 0.03774
Flarkey-Davidsen Inc HOG 210997 56.210 11,860 0.0735% 2.20% 11.13% 0.0016% 0.0082%%
Harman International Industries [nc HAR Fi.152 130.380 89,277 0.0575% 1.01% 16.70% 0.0006% 0.0096%
Joy Glebal Inc JOY 27.375 42.640 4,152 0.0257% 1.88% 16.03% 0.0605% 0.0041%
Hasris Corp HRS 104.119 50.240 8,335 0.0000°t 2.34% N/A 0.0000% n/a
HCP Inc Hcp 467489 40.280 18,543 011334% 561% 3.51% 0.0065% 0.0045%
Hetmerich & Payne Ing HP [07.641 77.870 8,343 G.0520%% 3.53% 18.37% 0.0018%% 0.0097%%
Hershey Co/The HSY 158.712 91,920 14,589 0.0%04%% 2.31% 9.42% 1.0021% 0.0085%
Hormel Foads Corp HRI, 264,067 54.350 14,152 0.0890% 1 B4% 5.85% 0.0016% 0.0052%
Starweod Hotels & Resons Worldwide Inc - HOT 170,886 85.950 13, 688 2.0810% 1.75% 2.16% 0.0016% 0.0083%
Moenrdelez Internationnl Ine MDLZ 1,626,633 3g.3%0 62,414 O.3869% 1 56% 9 57% 0.8060% (.0370%
Centerf'lomt Enezgy Inc CNP 426947 20.970 9016 0.055%% 4.72% 5.20% 0.0026%% 0.0029%
Humana Inc HUM 149781 165.680 24,804 0.1538% 0.70% i1.68% 0.00H% 0.0180%
Hhinois Tool Works Ine rrw 373.323 91 380 34,936 0.2166% 207% 8.95% 0.0045% 0.0194%%
Ingersoll-Rand PLC R 264719 65.840 17,429 0.1080% 1.76% 10.30%% 0.601%% #.0111%
Iiserpublic Group of Cos lne/The jide] 412,937 20.840 8,606 0.0333% 230% 7.53%, 0.00]12% 0.0048%
Interngnonal Flavars & Fragrances Inc IFF 80.46 11475 9266 G05374%% 1.64% 9.87% 0.0089%% 0.0057%%
Jacobs Engineering Group Inc JEC 128.305 42,860 5,499 0.0000%% NIA T.50% nin 0.0000%%
Johnsen Cantrols lac JCI 654 831 50.384¢ 32,990 0.2045% 2 p6% 10.30%% 0.0042% 8.0215%
Hanesbrands Ine HBI 400806 31.080 12,457 0.0772% 1 2%% 11.33% 0.0010% 0.0088%
Kelloge Co K 356.189 63.330 22557 0.1398% 3.0%%% 4.12% 0.0043%% 0.0058%
Pernpo Co PLC PRGO 146,263 183280 26,807 1.1662% 0.27% 13.50% 0.6005% 06.0224%
Kimbetly-Clark Corp KMB 364.089 109 690 39,638 0.2476% 3.21% 7.50%, 0.0075% 0.0186%
Kimco Realty Corp KIM 412,622 24.100 8,944 0.0616% 3.98% 4.34% 0.0025% 0.0027%
#ohl's Corp KS& 202802 71.650 14,531 4.0901% 251% 4.26% 0.0023%% 0.0074%%
Oracle Corp OncL 4,367.070 43.620 190,492 1.1B08% 138% B.11% 086162% D035T%
Kroger Co/The KR 491107 68.9i0 33,842 0.2098% 107% 1 .01% 0.0023% 0.023 %%
Lege Masen Inc 1M 112,636 52,650 5931 0.0368% 1.22% 17.61% 0.0004% 0.0065%
Legeen & Plan inc LEG 138.016 42470 5,862 0.0000% 2.92% NIA 0.0000% n/a
Lennar Corp LEN 173.801 45808 7,965 (1.0494% 035% B.00% 0.0007%, £.0039%
Leueadia National Corp LUK 366,724 23.770 877 GLO000%, 1 05% NIA 0.0000% o/n
Eli Lily & Ca LLY 1108741 T 870 79,757 0.49347% 2.78% 8485 Q.0138%% 0.0419%
L Brands Inc LB 192 430 19360 26,132 0.1620% 224% 12.55% 0.0036% 0.0203%
Lincoln Masional Corp LNC 253.002 56450 14,203 0.0886% 1 42% 10,3090 040013% £.00915%
Loews Corp L 372184 41.640 13,498 0.0000%% 0.60% MIA 0.0000% n/a
Lowe's Cos Inc LOW 951.705 68 Ra0 63,534 0.4062% 1.34% 16.84% 0.0054% 0.0684%
Host Hotels & Resonts [nc HST 756.990 20,140 15,246 0.0945% 3.97% 10.45% 0.0038% 0.0099%%
Marsh & Mclenman Cos Inc MMC 538.408 56.160 30,237 0 1874% 199 12.48% 0.6037% £.0234%
Masco Corp MAS 348 596 206190 9,233 0.05732%% 1.30% t268% 0,0008% 0.0073%
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Yield (1 +0.625g) Growih Rate (ir} Required Return
S&T 500 2.35% 2.50% $.90% 12.40%
i5] 161 kil i8] 191 [ej 1 121
Market
Markel Capitalizatien-
Shares Market Tercent of Towl Current BEst Long-  Capitolizations  Weighted BEst
Outsunding Capitalization Marke Dividend  Term Growth Weiglned Lang-Term
Company Ticker (million) Price {Smillion) Capitalization Yield Estimate Dividend Yield Growih Estimate
Alcoa kne AA 1222382 13.42 16,404 01017% 0,8%% 6.67% 0.0009% 0.0068%
Matsel Inc MAT 338.33% 28.160 8,528 0.0591% 5.40% 9.50% 0.0032% 0.0056%
McGrzw Hill Fipancial Ine MIIF] 273900 184.300 18,547 0.1770% 127% 12.50% 0.0022% 0.0221%
Medtronic PLC MDT 1.425.067 74.450 106,096 0&577% 1 64%% 6.70% 0.0 08% 0.0441%
CVS5 Health Corp Cvs 1,135.266 90.290 112,72} 0.6987% 1.41% 14.38% 0.0098% 0.3004%
Micron Technology Inc MU 1,081,540 28.130 30,424 0.6000% NFA EL22% nia 0.0000%
Mataroia Solutions Inc MSI 211.273 59,750 12,624 0.0783% 2.28% 9.83% 0.0018% C.0077%
Murmphy Gil Carp MUR 177 857 47.610 8473 D.0325% 204, 13.00% 0.6015% 1.0068%
Mylan NV MYL 480,906 72.260 35,364 0.0000% NA 11.48% aa 0.0600%%
Labozatory Corp of America Hotdings LH 00436 119.560 12,008 0.0000% N/A 11.42% n/y 0.0000%:
Tenct Healthcare Corp THC 90,154 47.860 4,746 0.0006% NIA 13.55% nfa 6.0000%
Neweli Rubbermaid Inc NwL 268 078 IR.I130 10,256 0.0636% 1.89% 938% 0.0013% 0.0060%
Newmont Mining Corp NEM 499.847 26.490 13,241 0.0821% 0.34% 1.53% 0.0003% 0.0016%
Twenty-First Century Fox Inc FOXA 1,327.615 34.080 45,745 0.2805% C.58% 14.74% 0.0025%; 0.0413%%
NIKE Inc NKE 682.150 98 840 67,428 0.4180% 1.13% 11.71% 00047 G.0450%
MiSouree Inc Nt 317378 43.420 13,783 0.0854% 2,40% 6.000% 0.0020% 0.0851%
Naobie Energy ne NBL JK7 846 50.720 19,672 0.1215% 1.42% 0.12% 0.0017% 0.0001%%
Norfolk Southemn Corp NSC 304.849 100,850 30,744 0.1506% 234% 9.98% 0.00:45% 0.0180%
LEversource Encegy ES 317465 48.760 15,477 0.0959% 3.42% 6.70% 0.0033% £.0064%
Nonlep Grumman Corp NOC 193,785 154.040 28,851 0.1850% 1.82% 6.57% 0.0034% 0.0122%
Wells Fargo & Co WFC 5,162,900 55100 284,476 1.7634% 272% 10.44%, 0.0580% 0.4841%
Nucor Cerp NUE 319.049 48,863 15,589 0.0966%% 3.05% 11.10% 0.0025% 0.0107%
PVH Comp PVH 82.527 103.350 8,329 8.0529% 0.15% 1.36% 0.0001% 0.0023%
Occidental Petrolenm Corp OoXY F70.566 80100 61,722 0.3826% 3.60% 00 0.0138% 0.0306%
Cmineom Group Inc OMC 244312 75768 15,509 01147% 2.64% 6.57% (3.0030% 0.0075%
ONEOK Inc OKE 208.753 48.100 10,041 00622% 5.03% 10.85% 0.0031% 0.0068%%
Owens-tllinos Inc Ot l61.251 23910 3.856 9.0000%% N/A 435% nfa 0.0000%
PGEE Corp rCG 47991 52820 25,400 0.1573% 3.44% 5.93% a0034% 0.0693%:
Parker-Hann:fin Corp Pl 142.455 119360 17,003 0. 105454 2.11% 292%% 0.0022% 0.0094%%
PPL Corp PPL 667,287 34030 22,708 0.1408% 4.38% 1.58% 0.0062% 6,0022%
PepsiCo Ine PEP 1,476.051 95.120 140,402 0.8703% 275% 6.36% 0.0240% 0.0554%
Exelon Corp EXC 861244 34.020 29,300 0.1816% 3.64% 6.78% 0.0066% 0.0123%
ConocePlithps cop 1,231 462 £7.928 83,641 0.5185% 430% 7.25% 0.0223% 0.0376%%
PulteGroup Ine PHM 364.606 19.300 7,037 0.0436% 1.66% 8.50% 0.0007% 40037%
Pizntnach: Wes: Capital Carp PNW 110.736 61.200 6,778 0.0420% 3 8% 5.06% 0.0016% 0.0021%
Fincy Bowes Inc PRI 20] 666 21370 4,511 (.0280% 3.35% 14.00%% 0.0009% 0.0639%
Pium Creek Timber Co Ine PCL 176.06} 43708 7430 0.0461% 1317% 5.27% 0.00619% 0.0024%%
PNC Fnancial Services Group ine/The PNC 5241680 91,730 47,763 0.2961% 220% T01% 0.0066% 0.0208%
PPG Industries Inc PPG 135.226 221560 30,116 0.1B67% 1308 728% 0.0024% 0.0136%,
Praxair Ine BX BB 310 121 838 35,154 0.2178% 235% 928% L.0051% 0.0202%
Trecision Castpans Corp PCP 141 768 206,690 29,302 1816% a06% 10.78% ¢.0001%% 0 01%6%
Progressive Corp/The PGR 587.565 26,660 15,064 2.0971% 257% G.18% 0.0025% 0.008%%
Public Service Entesprise Group Inc PEG 506.362 41.540 21,834 0.1304%% 1.76% 481% 0.0049%, 0.0063%
Raytheon Co RTN 305.142 104.008 31,735 0. 1967% 2.58% b.64% 00051%% 0.0131%
Robert Half Intermational Inc RH1 135263 53.450 1,500 0.0465%% 1.42% 15.68% (.0807%% 0.0073%
Ryder System Inc Rk 53309 95360 5,083 D.0315% 1.55% 13 08% 0.0065% £.0041%
SCANA Camp SCG 142.917 52980 7572 0 (469% 411% 5350% 0008 0.0026%
Edison Inernagional EIX 325811 60.540 19,855 0.1231% 274% 4.50% 0.0034% 0.0055%
Schlymberger Lid 5.8 1,268,727 94.610 120,128 G7347% 21% 14.77% (0157% 0.1100%
Charles Schwab Corp/The SCHW ,313.002 30.500 40,047 1.2482% 0.79% 22.52% $.0020% 0.0559%
Sherwin-Williams Co/The SHW B3 186 278 000 253,906 0.1606% 0.96% 14500 0.00:5% 0.0233%
M Smuckes CofThe SIM 119663 115920 13,871 0.086{%% 221% 6.08% 0.0019% 0.0052%
Saap-on Inc SNA 58.084 149530 8,688 0.0539% 1.42% 6.95% G.0GOR%S 0.0637%
AMETEK Ine AME 2438 52420 12,656 {.0785% 0.69% 15.05% $.0005% 0.0087%%
Southen CoThe S0 908 997 44,300 40,269 0.2496% 4.90% 385% 00122% 0.009¢%
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Market Capitalization-
Shares Market Percent of Townl  Current BEst Long-  Capitalization-  Weighted BEst
Owstanding Capitalization Market Dividend  Term Growth Weiglied Long-Term
Company Ticker (million) Price {Smillinn) Capiznligation Yieid Estimate  Dividend Yield Growih Estimale

Alcoalne AA 1122 382 13,42 16,404 0.1017% 0.8%% 6.67% 0.0005%% 0.0068%%
BR&T Corp BBT 123,159 38.290 21,690 01716% 2.82% 108455 0.0048%% 0.0186%
Southwest Atchaes Co LUy 668.297 40.560 27,106 0. 1680% 0.59% 14,5184 L.0810% 0.0251%
Southwestern Energy Co Swin 384,555 28030 10,779 0.0006% N/A 4.65% nfn 0.0000%
Stanley Black & Decker Ine SWK 153.726 9g8.700 15,173 0.0941% 2115 9.B0% 0.0026% 4,0092%
Public Storage PSA 172761 187.930 32464 0.2012% 3.62% 5.19% CLOG73% 0.0104%
SunTrst Banks Inc 5Ti 524.798 41.500 21,779 0.1356% 231% 6.10% £.0031% 0.0082%
Sysco Corp 5YY 592,343 374030 21934 0.1360%% 3.24% 8.50% 0.0044% 00116%
TECO Energy Ine TE 235541 18.950 4,464 0.0277% +.75% 8.45% 0.0013% 0.0023%
Tesore Corp T80 125.746 B5.830 10,753 0.0665% 1.98% 17.96% 0.00613%% 0.9120%
Texas [nstrumenis [nc TXN 1,047.142 54.210 56,766 03315%% 2.51% G.40% 4.0088% 0.0331%
Textren [ne TX1 277644 43980 12,211 0.0757% 0.18% 9 26% 0.6001% &.0070%
Therma Fisher Seiemific Ine T™O 398.057 125.680 30,028 0.3101% 0.48% 123083 0.0015% 0.G381%
Tiffany & Co TIF 129.279 87.180 11,309 0.4701% 1.74% 11.93% 0.0012% 0.0084%
TFX Cos Inc/The TIX 682.260 64,540 033 02730% 1.30%% 11.91% 1.0036% 0.0325%
Torchmark Com TMK 127.107 56110 T,132 0.0442% 0.96% 5.12% 0.8004% 0.0023%
Teotal System Services [nc TSS 185.054 39.560 7321 0.0454%, 1.01%% 11.008% 0.0005%% {1.0050%%
Tyco International Ple TYC 421.032 39380 16,580 0.1028% 2.08% 10.93% B.0021% 0.40112%
Union Pacific Corp LINP 875,581 166.230 93014 0.5766% Z07% 13.23% D.0119% 0.0763%
UnitedHeahh Group Inc UNH 951,615 {11400 106,011 0.6571% 1.35% 11.58%% 0.0088% 8.0761%
Unum Group UNM 249.511 34.160 8,523 0.05248% 1.43% %.00% 0.00:0% 0.0048%%
Marathon Oil Corp MRO 675177 31.100 20,598 0.1302% 2.70% 0.77% 0.0035% 0.00BE%
Vanign Medical Systems Inc VAR 100.072 88 850 BH91 0.0000% N/A 10.50% wa 0Q0HE s
Ventos Inc VTR 330 882 6B.960 21798 0.1413%% 3.36% 3.68% 0.0048% 0.0052%
VF Carp VIC 425488 72430 30,818 0.1910% 3T 12.80% 0.0034% 0.0343%
Vornado Realry Trust VRO 1B8.161 183.4%0 19,473 01207 244% B.58% (0629% 0.01045%
ADT Corp/The ADT 171 287 37.600 6,241 0.0395% 2.23% 6.03% 0.0009%% 1L0024%
Vizlean Materials Co VMC 132613 85.520 11,341 0.0703% 0.47% 3.50% 0.0003% 000399
Weyerhaeuser Co WY 518727 3i.510 16,345 0.1013% J.68% 4.63% 0.0037% 0.0047%
Whirlpool Corp WHR T8.644 175,600 13,810 0.0856% il 19.69% 0.0818% 0.8169%
Williams Cos Ine/The WMB 748.9461 51.150 38,339 0.2377% 4.53% 10.50% 0.0108% 0.0250%
Integrss Energy Group Inc TEG 75.963 73.100 3,845 0.0362% 372% 320% 0.0013% $.0012%
Wisconsin Energy Corp WEC 225497 45110 11,676 0.0687% 3440 5.50% 0.0074% 0.0038%
Xerox Comp XRX 1,103.946 11.500 12,695 00787 243% 9.15% ¢.0619% 0.0072%
Adobe Systems Inc ADBE 500,269 76.060 38050 0.0000% NfA 15.03% wa 0.0000%%
AES Corp/VA AES 703.204 13.250 9,317 0.0578% 3.0% 5.92% 0.0017% 8.0034%
Ampen Ine AMGN 760324 157910 120,063 0.7442% 2005 10.26%% 0.0149% 0.0764%%
Apple Inc AAPL 5,761.030 125150 720,593 4.4693% 1.66% 13.63% 0.0743% 069875
Autedesk Tnc ADSK 217.621 36830 12,936 0.0000%% NIA 17.42% na 0.0000%
Cintas Corp CTAS 114.395 79.850 9,146 0.8567% 1.06% 11.48% 0.0006%: 0.0065%
Comcast Corp CMCSA 2121049 51,760 122,542 0.75394% 1.73% 12.68% 0.0131%% 0.0863%
Molson Coors Brewing Co TAP 163225 73.510 11,999 0.0744% X 23% 291% 0.0817% 0.0022%
KiA-Tencor Corp KiLAC 159.921 58.860 9403 (.0583%% 3.40% 347% 0.0030% 0.0020%
Muamiott Imermnational Inc/MD MAR 274.950 R0.0S0 12,010 0.1364% 1.00% 15.49% 0.0014% {0211%
McCormmick & Co lne/MD MKC 13816 75.300 81 0.0341% 212% 5.80% 00011%% 0.6031%
Nordstrom Ine JWN 194.406 75.560 14,387 0.0892% 1.56% 9 83% 00817 {).0O8R%
PACCAR Ine PCAR 354,666 635350 23,477 01437% 1.33% B80S 0.0819% 0.0126%
Coslco Whaolesale Corp COST 439974 143.050 62,978 (0L.3901% 112% 10.28% 0.004a% G 0401%
Sigma-Aldnch Corp Slat. 119.460 138.920 16,395 0.1024%% 0.66% B.4R% (.00074% 0.0087%
St Jude Medical In¢ 511 280,322 10,050 19,623 0.1218% 1.66% 10.45% 0.0620% 0.0127%
Stryker Corp SYK 378409 492.240 34,904 0.2164% 1.50% 10.78% 00832 08333%
Tyson Foods Ine TSN 304.573 39.500 12,031 0.0746% 1.01% 9.15% 0.0008% 0 0068%
Alers Corp ALTR 301.085 41.680 12,549 0.0778%% 1.73% 11.30%% 0.0013% 4 0089%
Applicd Materinls Inc AMAT 1,238.697 19.790 24,316 0.1507% 2.02% 12.68% 0.0030%: 0.0151%
Time Warner Inc TWX §24.602 84.410 69,605 04315% 1.66% 11.03% 00072% 0.0476%
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S&P 500 2.35% 2.50% 9,90% 12.401%

3 16] 171 [8] 19] (19 [L1] i12]

Market
Market Capiralization-
Shares Market Percent of Tolal Current BEsi Long-  Capitalization-  Weighied BEst
Outstanding Capralization Markel Dividend  Term Growth Weighted Luong-Term
Company Ticker (million) Price (Smillion) Capitatization Yield Estimate Dividend Yield Growth Estimate

Alcon Ine AA 1222382 13.42 16,404 2.1017% 0.892% 6.67% 0.0009% 8.0068%
Bed Bath & Beyond Inc BRBY 173,182 70460 13,202 0.0000% N/A 7.88% nfa 0.0000%
Amencan Airlines Group Ine AAL 692 799 48285 33,452 0.2074%: 0.83% 23.55% 0.0017%% 0.0488%%
Cardimal Health Ine CAH 330138 84340 27,843 0.1726% §.682% 11.55% 0.0028% 001999
Celgene Corp CEL 793144 108.060 85,707 9.0000%% NIA 26.61% n/n £.0000%
Cemer Cormp CERN 343832 71.810 24,698 0.0000% N/A 1B.47% n'n 4.0000%
Cincinnati Finaneial Carp CINF 164,358 50.640 8,323 0.0000% 3.63% WA 0.0000% n/a
Cablevision Systems Corp cve I2) 568 19.980 4,427 0.0274% 3.00%% 1.02% 0.0008% 0.0083%
DR Horton Inc DHI 366.625 25,400 5312 0.0577% 0.58% 11.20% 0.0006% 0.0065%%
Flowserve Corp FLS 133.451 58 530 71,869 0.0488% 1.23%% 8.76% 0.0806% 0.0043%
Electronie Ans Inc EA a10.036 58.050 18,040 0.000(8 NiA 15.67% nfa 0.0000%
Express Seripts Holding Co ESRX 729291 8640 63,011 G4000% N/A 1291% nfa 0.0600%%
Expeditors Intemational of Washingien s EXTD 191.0591 45830 1,758 0.0543% 1.40% 1132% 0.0008% 0.0061%
Fastenal Ca FAST 293.955 42620 12,528 0.0777%% 1563% 15.75% 0.0820% 1.0122%
M&T Bank Corp MTD 132.856 119.670 15,899 0.0986% 2.34% 6.83% £.0023% 1.0067%%
FiservIne FISV 238.053 77.600 18,473 0.600(8% N/A 12.96% nfi 0.0000%
Fifith Third Bancerp FITB B15.207 20.000 16,304 0.1011% 26080 9.60% 0.00268% 0.0087%%
Gilead Sciences Inc GilLD 1,483,063 100,510 149,063 0.9240% 1.71% 13.05% 0.0158% 0.1206%%
Hasbro Inc HAS 124616 10.790 8,822 0.0537% 2.60% 10,4082 0.0014% 9.0057%
Tuntington Bancshares Inc/Oil IIBAN 810946 10860 8,807 0.{1546% 231% 7.06% 9.0012% 0.003%%
1lealth Care REIT Inc 1ICN 350.104 72020 25214 0156 #4.38%% 5.13% 0.0072% 0.0086%,
Biogen Inc BIIB 235230 373930 87,960 0.0000% N/A 17.01% 1/ 0.0000%%
Linear Technology Corp LLTC 239,154 46.130 11,034 0.0684% 2.60% 9.35% 0.0818% 1.0064%%
Range Resources Corp RRC 169.072 63.560 10,746 0.066650 0.25% 17.18%% 0.0002% 0.0114%;
Nable Corp plc NE 341.955 17310 4,188 0.6000% 5.67% -5.53% 0.0000% 0.0008%
Northern Trust Corp NTRS 233.369 73.150 17,073 0.1058% 14975 12.94% 0.0021% 0.0137%%
Paychex ine PAYX 363.22% 4R350 17,577 0.1090% 3.14% $0.62% C.Op3a%a 84.0116%%
People's United Financial Inc PBCT 308.216 15510 4,657 0.0000%% 4.43%% NIA 4.0000% nfa
Pattersan Cos Inc PDCO 103137 46.953 4,842 0.0300% 1.87% o 7H% 0.0006% 0.0025%
Pall Carp PLL 106.645 97320 10,379 0.0643% 1.25% 16.99% 0.0008% 0.0871%
QUALCOMNM Inc QCOM 1,629.569 68000 HIDEI R 06R6TY 282 10 46% 0.019:4%% G.O0718%
Roper Technalogics [ne ROP 100,445 16R.170 16,892 0 1047%% (.5880 13.42% 0.0806% 4.0141%%
Ross Stores lne ROST 206,893 98 8RO 20,438 0.1268% 0.95% 13.50%%5 0.0012% 0.0171%
AutaMation Inc AN 114,025 61.550 1018 0.0000%% N/A 12.32% n'a 0.0006%
Starbucks Corp SBUN 1,500.500 49.580 74,385 (.4612% 1.29% 17.68% 0.0060% 0.0815%%
KeyCerp KEY 843.751 14.450 12,192 0.0756% 1.80%% 6.68% 0.0814%% 8.0050%%
Staples Inc SPLS 640,487 16,320 10,453 0.0648% 2.94% 0.17% 2.0019% 0.0001%
State Street Corp STT 412,283 TT28 31,795 0.1571% 1.56% .86% 0.0031% 0.0]95%
U8 Bancorp/MN LISB 1,782,705 42870 16,415 0.4737% 2.29% 7.70% 0.0108% 0.0365%
Symanter Corp SYMC Y82 380 2449735 17,008 0.1054% 241% 8.11% 0.0025% 0.0086%
T Rowe Price Group Ine THROW 260 583 B1.t80 23,154 01311%% 2 56% 11.59%% £.0834% 4.0152%%
Kraft Foods Group Ine KRFT 591948 84,750 50,167 03110% 2 60% 8.16%% {.0081% 0.0254%%
Waste Management Inc WM 437 R22 49530 22.6% 0.1406% 311% 7909 0.0044% 0.0111%
CBS Corp CBS 457 486 62,130 28,424 0.1762% 0.57% 14.84% 0.0017% 0.0263%
Actavis plc ACT 392,769 382860 111,080 0.0000%% NIA 15.48% n'a 8.0000%
Whole Foads Market Ine WFM 360,763 47.760 17,230 0, 1064 1.09%% 12.90% (¢.0012% 0.0138%
Constellation Brands Lne STZ 171.374 15940 14 869 0.1232% 1.07% 10,07 0.0013% 0.0124%
Nilinx inc NLNX 61,437 43360 11,336 0.0703% 286% G.24% 0.0020% 0.0065%
DENTSPLY International Inc XRAY 139 834 51.000 7,133 0.0342% 057% 9.50% 0.0063% 0.0842%
Ziens Barcorporation 210N 203 066 28335 5,754 06357 0.85% E27%h 0.0603% ¢.0030%
Invesco L Wz 430.706 41420 17,840 0.1106% 2a1% 12.56% 1.0029% 0.0139%%
Intuit Inc INTU 276726 100,330 27,764 0.17Z1% 100% 14 67% a.0017% 0.0252%
Morgan Stanley MS 1,571 678 37.310 73,563 0.4560%, 161% 12.10% 0.0073% 0.0552%
Microchip Technology Inc MCHP 201.449 47,635 8,600 0.0595% 3.00% 5.10% 0.0018% 0.0036%4
ACE Lid ACE 326.592 106990 39,842 0.2166% 2.43% 8.34% nOps3ts G0183%
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Dividend Secondory
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Market Capitalization-
Shares Market Fercem of Total Cureem BEstLong-  Capitaltzation-  Weighted BEst
Qutstanding Capiinlization Market Dividend  Temm Growth Weighted Long-Term
Company Ticker (rmlliion) Price {Smillion) Capitalization Yield Estimate Dividend Yield  Growth Estimate

Alem Ine AA 1222 382 1342 16,404 010175 0.59% 5.67% 0.0005% 0.0068%
Chesapeake Energy Carp CIK 665,123 15.770 10,489 0.8650% 2.22% 6.23% 0.0014% 0.0040%
O'Reilly Avtomotive Ine ORLY #01.801 217.830 22115 0.0000% NIA 17.45% nfu 0.0600%%
Allstate Carp/The ALL 408.879 69.660 28,483 0.1766% 1.72% B.73% 0.0030% (0.0154%
FLIR Systems kne FLIR 139843 30.890 4,320 0.0268% 1.42% 15.00% 0.0004% 0.0040%
Equity Residentint EQR 363.798 73.860 26,870 0.1e66%% 2.99% 735% (0.0050% 0.0122%
BorgWoarner Inc BWa 226.265 59.200 13395 0.08386%% 0.88% 11 66% 0.0007% 0.0097%
Newfield Exploration Ca NFX 162.697 39.240 6,384 9.0000% N/A 11.00% nfa 0.0600%%
Urban Ouifitters Inc URBN 130.518 40.040 52126 0.0000% NFA 16.96% n/a 0.0000%
Simon Property Group Ine SPG 311.26) 181,490 56,491 0.3502% 331% 7.39% 0.0116% 0.025%9%
Eastman Chenneal Ca EMN 148.8577 76.226 11,355 0.0704% 2.10% 7.20% 0.0015% 0.0051%
AvalonBay Communities Inc AVB 132209 164.340 11,727 N1347% 3.04% 7.06% 0.0841% 0.0095%
Prudenuzl Financial Ine PRU 454.184 R1.600 37,061 0.2257% 2.84% 11.00% 0.0065% 0.0233%
United Parcel Service Inc urs 02,344 100.530 70,607 0.4377% 2.90% 11.57% 0.0127% 0.0506%
Apartment Investment & Management Co ATV 156,278 37730 5,896 0.0366%% 3.i8% 7.72% 0.0012% 0.0028%%
Walgreens Boots Alliance Ine WBA 1.690.756 82630 590,456 0.53607%% 1.63% 15.65% 0.0051% 0.0878%
McKesson Corp MCK 232845 223400 52018 0.322:4% 0.43% 1595% 0.0014% 0.0514%
Lockbeed Martin Corp LMT 314.761 186.600 58,734 0.3651% 122% 797% 0.0117% 0.0280%
AmerisourceRergen Comp ABRC 219605 114,300 25,101 0.1556% 1.01% 18.58% 0.0016%% 0.0289%%
Cameron Inernational Corp CAM 191.496 54.820 10,493 0.0000% NIA 6.20% nfn 0.0000%
Capital One Financial Corp COF 549,438 80.850 44,424 0.2754% 1.98% 6.85% 0.0054% 0.018%%%
Waters Corp WAT 82677 125.150 10,350 0.0000% N/A 9.31% na 0.0000%
Dollas Tree inc DLTR 205.760 76410 15,722 0.0040% N/A 1512% nfa 0.0000%
Darden Restauranis Inc DRI 123,792 63.770 8022 0.0497% 3.45% 12.65% 0.0017% 0.0063%%
SanDisk Corp SNDK 207.848 66.940 13,916 0.0863% 1.79% 1032% 0.0015% 0.0089%
Dinmond Offshore Drilling Ine bo 137 352 33470 4,591 0.8008% 1.4%% -3 DfPra 0.0000°%% 0.0000%%
NerApp Inc NTAP 3158 J6.250 11,301 D.0701% 1.82% 1% 16% D0613% 0.0078%
Citnx Systems Inc CTXS 160,092 67.160 10,752 0.0000% N/A 14 14% nfa 0.0600%%
Goodyear Tire & Rubber Co/The GT 269903 28.365 7.656 0.000(1%% 9.85% N/A 0.0000% n‘a
DaVita HealthCare Partners Inc Dva 214943 B1.100 77,432 0.0008% NiA 11.710% nfa 0,0000%
Huztford Finaneiul Services Groug Ine/The HIG 419919 40770 17,121 0.3061"% 1.37% 9.00%% [HV IR 0.0096%
lron Mounlain Ine 1RM 210555 34490 1267 0.0450% 5518 12.33% 0.0025% 0.0036%
Estee Lander Cos tne/The EL 230125 81.290 18,707 11605 FIR% 1030% 0.0014% 0.0119%
Lostlard Inc LO 360328 69 860 25,173 0.1560% 3.78% B.644% 0.0059% 0.0135%
Yahoo! Inc YHOO 938.193 42.565 39,534 0.0000% NIA 10.60% nla 0.0000%
Principal Finanem! Group Ine PEG 294 386 51.120 15,049 093345 297 13 50%% (+ 0028% 08.0126%
Allegheny Technologies Inc ATI 102204 33920 3n2 0.0230% 2 12% 16 16% 0.0605% 0.0037%
Sienieyele Inc SRCL 83216 133.430 11,370 0.0000% NIA 1533% nfa 0.0000%
Universal Health Serviess Inc s 91,790 116.550 ),735 0.0665% 9.34% 5.03% 0.0002% 0.0060%
E*TRADE Financial Corp LETFC 289851 28790 §.345 0.0000% NiA 14.52% a/n 000007,
Skyworks Sctutions Inc SWKS 181.035 92.230 17,623 0.3092% 0.56% 19.48% 0.0006% 4.0213%
National Oilwell Varce Inc NOV 394382 54.410 21,458 £.0000% 3.38% -5.25% 0.0000% {.0006%
Quest Diagnoslics Ine DGX i43.636 T1.420 10,258 9.0636% 2.13% 106 22% 0.0014% 0.0065%
Reckwell Autemanon Inc ROK 135444 118.600 16,064 0.0996% 2.19%% B.91% 0.0022% 0.06894%
American Tower Comp AMT 423 08% 94530 39,995 0.2479% 1.78% 15.67% 0.004+1%% 0.0388%
Regeneron Pharmaceuticals lne REGN 101.306 457 460 16,343 (.0B00%, NIA 149.55% n/a 0.0000%:
Amuzon.com Ine AMZN 465 681 421.780 196,413 {.0000%% N/A 40.35% n/a (.0000%
Ralph Lauren Corp RL 61433 133.410 8,196 0.0508% 1 530% 10 36% 0.0608% {.0053%
Boston Propenties Inc BXNP 153,402 132310 20,297 0.1258% 1.97%% 7.86% 0.0925% 0.0095%
Amphenot Corp APH 310474 55370 17,191 0.1066% 0.80% 10.73% 0.40010% 0.6 14%
Puneer Naturzl Resources Co PXD 149377 172,780 235,809 0.0000%% 0.05% <3.80%% 0.0008% 0.0000%%
Valero Energy Carp vLO 514029 56.900 29,248 0.0000% 281% -2.33% 0.0006% 0.0000%%
L-3 Cemmunicotions Holdings Inc LiL 82.360 114.910 G464 G.0587% 226% 2% 0.00:13% (0054%
Western Unien Co/The Wi 516311 20.280 10,471 0.0649% 3.06%s _3B% G 0G20% 0.0048%
{H Robinsen Worldwide Inc CHRW 147 856 63380 9,520 0.0590% Z.36% 11 04 0.0014% 0.0065%
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] 2} 13] 14}
Dividend Secondary
Dividead Yield x Expected Market Tnvestor
Yield {1 +0.625p} Growth Hote (y) Required Return
S&F 500 2.35% 2.50% 2.90% 12.40%:
(5] 161 171 18] 191 1ol nt 112]
Market
Madet Capitalization-
Shares Market Tercent of Tol Current BEst Lopg-  Capitalization-  Weighted BEst
Cuistanding Captalization Marker Dividend  Term Growsh Weighted Long-Term
Company Ticker {mtlion) Price {Smullion} Capitalization Yield Estimaie Dividend Yield Growthk Estimaie
Alcon Inc AA 1222 382 13.42 16,404 0.1017% 0.8%% 6.678% 0.0009% 0.00685%%
Accenture PLC ACN 626255 92.650 58,023 0.3597% 2.20% 10.30%% 0.0075% 0.0370%
Yurn! Brands [nc YUM 432401 85.960 37,162 0.2304% 191% i1.31% (0044% 0.0261%%
Pralogis Inc PLD 521.176 40,200 20,95] 2.1299%% 3.58% 191% 0.0047% 0.0103%
FirstEnergy Corp FE 421.985 35.910 15,153 0.0935% 4.01% 0.31% 0.0038% .0003%
VeriSigm Inc VRSN 116.434 61510 7,385 0.0000% N/A 10.67% n/a 0.0000%
Quantn Services Inc PWR 204,495 28910 5912 0.0000%% NA 10.58% n/a 0.000{%%
Ameren Corp AEE 242635 40.940 9,933 206168 4.01% 7154 0.5025% 0.004:4%%
Henry Schein Ing IS¢ B1.618 137.100 11,464 0.0000%s N/A 11.10% n/a 0.0000%
Braadecam Corp BRCM 549000 44.205 24 269 0.1504% 1.27% 14.50% 0.0015% 0.0218%
NVIDIA Corp NVDA 553112 21195 12,278 8.0761% 1.53% 9.70% 0.0012% 0.0674%
Scaled Air Corp SEE 211.253 45.600 9,633 0.659a 1.14% 9.53%% 0.0007%% 0.0057%
Cogrizant Technotogy Solutiens Corp CTSH 610459 58.540 15,739 0.0000% NIA 15.97% w/a 0.0000%
Imtuitive Surgical Inc ISRG 36,858 495 580 i8,28] (.0000% N/A 11.80% nfa 0.0000%
CONSOL Energy Inc CNX 238,652 32480 1,427 0.0460% 0.77% 12.30% 0.0004% .0037%
Affilisted Managers Group Inc AMG 54717 226,130 12,373 0.6000%a N/A t5.15% n/n 0.0000%
Aetna lne AET 245,200 106870 37,319 0.2313% 0.94% 11.90% {0622% 0.0275%
Repubtic Services Ine RSG 351347 40.630 14,275 0.0885% 2.76% 5.15% 0.0024% 0.0046%
eBay Inc EBAY 1,214,822 58.260 70,776 0.0000% NIA 1261% na $.0000%
Goldrn Sachs Group InefThe GS 432,354 186420 84,931 0.5265% 1.32% 14.90% £.0870% 0.0785%
Semprs Energy SRE 247339 146.170 26,260 {.1628% 2.64% 8.92% 0.0043% (.0145%,
Moody's Corp MCO 202.052 107.520 21,725 0.1347% 1.26% 13.50% 0.0017% £.0182%
Prieeline Group Inc/The PCLN 51,835 1,237.810 64,162 0.0000% NiA 19.03% n's 0.0000%,
¥5 Networks ine FF1V 71655 122020 8,743 (.00D0%E A 15.42% n‘a 0.0680G%
Aknnat Technologies Inc AKAM 178 856 73.780 13,198 0.0000% NIA 13.80% n'a (.0000%,
QLIP Resources 1o QEP 176.661 22500 3975 0.0246% 0.36% 15.00%: 0.0001% 5.0037%
Reynolds American Ine RAT 532.013 73.300 38,097 0.2417% 3.66% 9. 70% (.00B8Y 0.06235%
Drevon Esergy Corp DVN 411,042 68.210 18,037 2.1738% 1.41%% 432% 0.0024% 0.0673%
Googte Ine GOOGL 288265 348.770 158,191 0.0000%% NiA 16.28% nfa £.0000%
Red Hat Inc RIT 183315 75.260 13,797 0.0000% N/A 17.13% n'a {).0000%
#Hudsan Ciy Bancorp Ine HCBK 528935 9.300 4,919 0.0000% NIA -3 00% wa 0.5000%
Allepion PLC ALLE 95.617 61.150 5851 0.0363% 0.65% 13.70% 0.0002% 0.0050%
Nelix Inc NFLX 60.623 556.500 33,737 0.0000% NIA 3691% n'a 4.0000%%
Agilent Technologies [nc A 3315810 41.370 13,892 0.0851% (1.597% 5.80% 0.0008% 0.0051%
Amnthem Inc ANTM 264536 150.930 39926 0.2475%; 1.66% 10.03%% 0.0041% 0.6248%
CME Group Ine/IL CME 337,549 90.910 30,687 0.1902%; 2208 12.38% 0.0042% &.0235%
Juniper Networks Inc INPR 405.790 26.430 10,725 0.0665% 1.51% 11.40% 0.0010% 0.0076%
RiackRock inc HLK 164,952 363.940 60,033 03721% 240% 15.05% 0.0089%% 0.8560%
DTE Energy Ca DTE 179,330 75.630 14,280 0.0885% 347% 5.07% 0.0031% 0.0044%,
NASDAQ OMX Group Ino/The NDAQ 164188 48.630 8228 0.0510% 206% B 062 0.00}{%% 4.0035%
Philip Momns Internabonal [ne PM 1,.549.093 83470 129,303 0.B015% 4.799% 4. 39% 0.038:4%% 0.0344%%
Time Wamer Cobie Ine T™WC 282518 155520 43,937 0.2724% 1.53% 11.75% 0.0053% 0.48320%
Sulesforce.com ine CRM $35.556 72.4820 47,738 060009, N/A 26 BR%, nfa 0.000(F
Meslife Ine MET 1,119.239 51.290 57406 035582 2.82% T.35% 0.0104% 0.0234%
Monsanto Co MON 476.303 113.960 54,257 0.3353% 1.72% §92%% 0.0058% 0.9300%
Coach Inc cou 275 831 38.210 10,540 0.4a53%% 3.53% 14722 0.6023% 0 0070%
Fluor Comp FLR 146573 60140 5815 00546% 1.40% 5.6 0.0008"%, 4.0031%
Dun & Bradstreet Corp/The DNB 36031 127.670 4,600 0.0285% 1.45% 10.25% 0.0084% 0.0029%
Edwards Lifesciences Corp EW 107.558 126.650 13,622 0.0000% NA 15.20% nfa 0.0000%
Ameriprise Financial Ine AMP 182312 135280 22,840 0.14116%% 214% 11.65% 060300 0.0165%
Xcel Energy Inc XEL 506.660 33510 17,181 0.1065% 3177 5.00% 0.0040% ¢.0053%
Rockwell Cailins inc coL 132.269 97.330 12,874 0.0798% 1.36% 10,4450 0.00114%% (.0083%%
FMC Technelogies Inc FT1 130912 44.100 10,183 0.0000% NIA 10.15% nfa 0.0000%
Zimmer Holdings Inc ZMI1 170.006 109840 18,673 0.1158% 0.§0% 16.24% 0.0005%% 0.0118%
CBRE Group Inc CBG J32 958 38.340 12,766 G000 NIA 11.80% /n &.0000%
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Dividend Secondary
Dividend ¥ield x Expecied Murket Investor
Yield (i + 0.625g) Growth Rate (g) Required Return
S&P 500 2.35% 2.50% 9.901%% 12.40%
15) i6] ] (5] ] 1ol 1% 21
Markez
Murket Capilaslization-
Shares Mnrker Percent of Total Curreny BEst Long-  Capitatization-  Weighted BEst
Crnstanding Capitalization Market Dividend  Tenm Growth Weighted Long-Term
Company Ticker (millicn) Price (Smiilion) Capitalization Yieid Esumaie Dividend Yield Growth E

Alcor Inc AA 1222382 1342 16,404 0.1017% 0.89% 6.67% 0.0009% 0.0068%
MasterCard Inc MA 1,116,113 96210 (0,685 0.6241% 0.71% 17.50% 0.0044%0 0.1082%
GameStop Corp GME 107.767 38.540 4,153 0.0257% 31748 14.93% 0.46010% 0.0038%%
CarMax Inc EMX 208.870 68,110 14,226 0.0000%h N/A 15.31% fa 0.0000%
Intercontinental Exchange Ine 1ICE 111,754 234 530 25,002 0.1555% i.16% 17.61% (.0018% 0.0274%
Fidelity Mational Information Services Ine FI§ 283 306 62,490 17,704 0.1097% 1.66% 12.42% 0.0018% 0.0136%
Chipetle Mexican Grill Ine CMG 31.047 621.330 19,291 0.0000%% MN/A 20.59% n'a 0.0000%
MeadWestvaco Corp MWV 167,441 48,800 8,17¢ 0.0567% 2.05% 11.00% 0.6010% 0.00569%
Pepen Holdings Inc POM 252815 25980 6,368 0.0407% 4.16% 5.00% 0.0017%% 0.0020%
Wynn Resons Lid WYNN 101.525 111.070 1,276 0.0695% 1.80% 11.00% 0.0013% £0.0077%
PIRECTV D1V 502 801 90,705 45,607 0.0000% WA 2.25% nfa 0.0000%
Hospirz Ine HSP 172979 §7.290 15,082 0.0000% MA 18.30% nfa 0.0000%
Assurant Ine AlZ GR.8656 61.460 4,233 0,0262% 1.76% T71% 0.0005%% 0.0020%
NRG Energy Inc NRG 337.175 25,240 8,510 0.0528% 230% 31.52% 0.0012%; 0.0166%
Genworth Financial Ine GNW 497.389 8790 £372 0.0000% NIA 5.00% nfa 4.0000%,
Regtons Finuncial Corp RF 1,342.806 9830 13,200 Q.0818% 2445 2I% 4.0020% 0.0023%
Teradata Corp TDC 145.150 43.990 6,385 £.0000% N/A 10.13% nfa 0.0000%
Mosaic CofThe MOs 347048 44.000 15310 0.0949% 2.50% 9.35% 0.0024% 05089
Expedin Ing EXPE 113.920 94,230 10,735 0.0665% 0.76% 14.72% 0.0005%% 0.0058%%
Discovery Communications Ing DISCA 149.129 32.360 4,826 0.0008% WA 16.10% nfa 4.0000%%
CF Industries Holdings Ine CF 47.902 287470 13,776 (.0853%% 2.0%%% 15.80% 0.001R% 0.0135%
Viacom Ine Viag 346593 69.450 24,071 04.14992% 1.9 10.98%% 0.0038% 0.0164%
Wyndham Worldwide Corp WYN 120045 85.400 10,252 0.0635% 1.97% 10.00%, 0.0013% 0.0064%
Google inc GOOG 341 692 537340 83 605 0.0000% N/A 16.28% Al D00
Spectra Energy Corp SE 671.328% 37.250 25,007 .15564% 397 6.35% $.0062%, G.0098%
First Solar Inc FSER 100.791 59,670 6,014 (-0000% N/A -3B1% nfa 0.0000%%
Mead Johnson Nuirition Co MIN 2032553 55920 19,429 0.1204%5 1.72% 9.72% 0.0021% 0.0117%
Esnsen PLC ESV 734.291 27 280 6,391 0.0000% 2.30% -3.50% 0.0000%% 0.0800%
TE Cornectivity Lid TEL 406591 66,350 27,059 0.1677% 1.74% 10.45% 0.0029% 0.0175%
Discover Financia¥ Services DFS 442.505 37970 15,652 1590 1 93% 9.38% £.0031%: G.0]49%
TripAdvisor lnc TRIP 130.708 80490 10,521 4.0000% NIA 23.38% nfa 0.0000%
D Pepper Snapple Group Ine Drs 191.731 74.580 14,299 0.0886% 257% 6.98% 0.0023% 0.0062%
Seripps Networks Interactive Ine EN1 94.047 6% 560 6,570 0.0407% 1.32% 8.81% 0.0005%% 0.0036%
Visa ine v 1,957 431 66,050 125,288 0.8014% 0.73% 17.77% 0.0038% 0.1424%
Xylem [ne/NY XYL 181.371 17.070 6,714 0.0416% 1.52% 11.45% 0.0006% 0.0048%
Marathan Peisoleum Corp MPC 271986 98 570 26,908 1.1668% 2.03% 6.57% 4.0034%% 0.0110%
Level 3 Commurnacations Ine LVLT 354151 55940 19,811 0.0000% N/A 2015% n/a 0.0000%
Tractor Supply Co TSCO 136440 §6.060 11,745 0.0728% 0.79% 15.38% 0.0005%% 00112%
Transocean Lid RIG 363,341 18820 6,838 0.0080% 3.19% -14.73% 0.0000% 0.0000%
Essex Property Trust Ine ESS 635125 231.850 14,454 .0896% 2.60% 7400 0.0023%% 0.0066%
Genezal Growih Propenies Ine GaGe 885,439 27.400 24,261 1.1504% 2.48% 7.72% 0.0037%% 0.0116%
Reatty Income Corp 0 232539 46,970 10,922 0.0677% A.84% 3.42% 0.0033% 0.00234%
Seapate Technolowy PLC STX 317582 SR.720 18,637 0.1155% 3.68% 6,80% 0.0042% 0.007%%
Western Digitzl Corp wDe 23032 97.740 22,581 0.1460% 2.05% 5.03% 0.0029% 0.06708%
Fossil Graup inc FOSL 48.710 B3.980 4,175 0.0000% N/A 1242% nla 0.0008%
Lam Research Corp LRCX 158.325 75,580 11,966 0.0742% 0.95% 7.83% 0006755 0.0038%
Mahawk Indusinies Tnc MHE 73.089 171508 12 681 1.0000% N/A 1095%% nia 0.0000%
Pentair PLC PNR 179.639 62.150 11,165 0.0692% 2.06% 15.06% 0.0014% 0.0104%
Monster Beverage Corp MNST 170,016 137.110 23,311 0.0000%: NiA 18.34%% nfa 0.0000%
Vertex Plarmaceuticals Ing VRTX 243.613 123.280 30,033 0.0060% NA 24.42% nfa 0.0608%%
Fucebook Inc FR 2,248.896 78710 177,146 0.0000% MIA 2825% s (1.0000%
United Rentzls Ine URI1 96.970 96,580 0,363 0.0000% NiA 1641% nia 0.0000%%
Dela Air Lines Ine DAL 816.297 44649 36,439 0.225%%% 081% 2191% 0.0018% 0.0495%
Naviens Com NAVI 385024 15540 7,601 0.0000% 3.28% N/A 0.0000% n/a
Mallinckrodi PLC MNK 116,482 113.180 13,183 0.0000%% N/A 26.54% n'n 0.0000%
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113 12 13] [41
Dhvidend Secondary
Dividend Yicid x Expectd Market invesior
Yield {1 +0.625z) Growih Rate (g) Required Retum
S5&P S 2.35% 2.50% 4.90% 12.10%
151 16] 71 18] 91 1o 13 ]
Muasket
Market Capitalization-
Shares Market Percent of Tonal Current BEst Long-  Copitalization-  Weighted BEst
Outstanding Capialization Market Dividend  Term Growth Weighled Lorg-Tenn
Company Ticker {millinn} Price {Smillion) Caopitalizntion Yield Estithate Dividend Yield  Growih Estimale

AlcoaIne AA 1222382 13.42 16,404 0101 7% 0.89% 5.67% (.0009% 0.0068%
Keorg Green Mountain Ine GMCR 161,675 116.370 18,814 0.1166% 0.99% 15.67% 4.00129% 0.0183%
Magerich Cofthe MAC 158,242 &1.760 12,538 0.0803% 318% 6.16% 0.0026% 0.00:49%
Martin Marettn Muterials Ine MLM 67307 142.650 9,601 0.0585%, 1.i2% 21.29% 0.0007%% 0.0137%
Alexion Pharmacensticals Inc ALXN 199.577 16%.230 33,774 £.00600% N/A 23.41% o 0.0000%
Endo Intemationat PLC ENDP 178740 84,085 15,026 G.0000% N/A 9.78% n/n 0.0008%
News Corp NWSA 3B1.49%6 15.780 6,014 0.0000% NIA i1.78% n/a 0.0006%%
Czown Castle International Corp CcCl 333.762 83.530 27,879 0.1728% 3193% 11.60% C.0068%% 048373%
Delphi Automotive PLC DLPH 88738 £3.000 23,965 0.14B6% 1.20% 13.74% 0.0018% 0.0204%
Michael Hors Heldings Lid KORS 200.756 61.860 12,419 0.0000% N/A 2037% nfa 3.0008%
Alliance Data Systems Corp ADS 62234 297310 18,503 0.0030% N/A 14.02% nfa 0.0000%%
Garmia Ltd GRMN 208077 45.190 8,403 G.0583% 4.51% 1.20%% 0.0026% 0.00429%
Cimarex Energy Co XEC B7.665 124,400 10,906 0.0000% 0.51% -1.49%% 0.0000% 0.0000%
Zoetis Ine ZTS 500663 34420 22,240 0.1379% 0.75% t1.83% 0.0010% {.0163%
Eqguinx Inc EQIX 56.923 255930 14,568 0.0903% 2.64% 17.00% 0.0024% 0.0134%%
Discovery Communications Inc DISCK 278.089 30323 8,407 0.000(1%% N/A 16.10% nfa 0.0000%
Average for Campunies Paying Dividends with Positive BEst Long-Term Growth Estimates 2.21% £.88%

Notes:

[1] Equals sum of Celumn |11}

[2] Equals Colume [ 1] x {1 + 0625 x Cotumn [3])

[31 Equals sum of Column [12]

[4] Equals Column [2] + Column [3]
[5] Source: Bloomberg Finance L.P,
[6] Scurze: Bloomberg Finance L_P.
[7) Equals Celumm [3] x Cotumn [6}

[8] Equals percent of sura of Column [7] if Current Dividend Yield does not equal "n/a” and BEst Long-Term Growth Estimate does nat equal "n/a” and is greater than 0%

[9] Scurce: Bioomberg Finanee L.P.
[18] Seurce: Bloomberg Finance L P,
111] Equals Columa J8] x Columis [9]
[12] Equals Column {8} x Column [16)
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