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Year>> 2015 2015 2015 2015 2015 2015 2015 2015 2015 2015 2015 2016 2016
Line Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE
1 Plant Balance 16,374,164 16,361,412 16,494,084 16,637,136 16,778,076 16,834,832 16,826,083 16,918,271 16,943,451 17,114,636 25,554,905 25,574,440 25,614,064
2 Accumulated Depreciation (71,651) (95,712) (119,753) (143,987) (168,433) (193,086) (217,822) (242,546) (267,405) (292,302) (292,302) (329,850) (367,428)
3 |Net Plant in Service 16,302,512 16,265,700 16,374,331 16,493,149 16,609,643 16,641,746 16,608,261 16,675,725 16,676,045 16,822,334 25,262,603 25,244,589 25,246,636
4 cwiP 0 0 0 0 0 0 0 0 0 0 0 0 0
ADIT - NOL DTA 972,838 972,838 972,838 972,838
Reversal of ADIT - NOL DTA 0 0 (56,618) (113,235)
5 Accumulated Deferred Income Taxes Federal & State (3,043,554) (3.073,295) (3,103,043) (3.132,724) (3,162,330) (3.191,864) (3.221,369) (3.250,878) (3,280.340) (4,860,688) (4.860,688) (4,880,775) (4.900,851)
6 |Ending rate base 13,258,959 13,192,405 13,271,288 13,360,425 13,447,313 13,449,882 13,386,892 13,424,847 13,395,706 12,934,484 21,374,753 21,280,035 21,205,387
7
8 OTP Load Percentage 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.635% 0.635%
9 Remove Non-OTP Load Portion (13.168,756)  (13,102,655)  (13,181,001)  (13.269,532)  (13,355.829)  (13,358,380)  (13,295.819)  (13,333,516)  (13,304,573)  (12,846.489)| (21,229,338)| (21.144,830)  (21,070,656)
10 Retail Ending Rate Base 90,202 89,750 90,286 90,893 91,484 91,501 91,073 91,331 91,133 87,995 145,415 135,206 134,731
1"
12 | Average rate base 7497 7,497 7,497 7,497 7,497 7,497 7,497 7,497 7,497 7,497 89,969 11,050 11,050
13
14 |Return on Rate Base 547 547 547 547 547 547 547 547 547 547 6,567 831 831
15
16 |Available for return (equity portion of rate base) 347 347 347 347 347 347 347 347 347 347 4,166 537 537
17
18 |EXPENSES
19 |O&M and Depreciation
20 Operating Costs 4,619 847 184 0 468 1,728 0 0 0 1,110 8,956 16,250 16,250
21 Property Tax 27,212 27,212 27,212 27,212 27,212 27,212 27,212 27,212 27,212 27,212 326,549 42,596 42,596
22 Book Depreciation 24,038 24,060 24,041 24,235 24,446 24,653 24,736 24,723 24,860 24,897 292,302 37,549 37,578
23 |Total O&M and Depreciation Expense 55,869 52,120 51.437 51.447 52,126 53,593 51.949 51,936 52,072 53,219 627.807 96,395 96.424
24
25 OTP Load Percentage 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.680% 0.635% 0.635%
26 Remove Non-OTP Load Portion (55,489) (51,766) (51,087) (51,097) (51,772) (53,229) (51,595) (51,583) (51,718) (52,857) (623,536) (95,782) (95,811)
27 Retail O&M and Depreciation Expenses 380 355 350 350 355 365 353 353 354 362 4,271 612 613
28
29 |Income before Taxes
30 Available for return (from above) 347 347 347 347 347 347 347 347 347 347 4,166 537 537
31 |Taxable Income (grossed up) 1.5385 534 534 534 534 534 534 534 534 534 534 6,409 826 826
32
33 |Income Taxes
34 Current and Def Income Taxes 35.00% 187 187 187 187 187 187 187 187 187 187 2,243 289 289
35 |Total Income Tax Expense 187 187 187 187 187 187 187 187 187 187 2,243 289 289
36
37
38 |REVENUE REQUIRMENTS
39 Expenses 567 541 537 537 542 552 540 540 541 549 630,050 902 902
40 Return on rate base 547 547 547 547 547 547 547 547 547 547 6,567 831 831
41 | Subtotal revenue requirements 1,114 1,089 1,084 1,084 1,089 1,099 1,088 1,088 1,088 1,096 636,617 1,733 1,733
42 Adiustments
43 Transmission Revenue 0 0 0 0 0 0 0 0 0 0 0 0 0
44 | Total revenue requirements 1,114 1,089 1,084 1,084 1,089 1,099 1,088 1,088 1,088 1,096 636,617 1,733 1,733
45
46 [South Dakota share - D2 factor 9.82% 109 107 106 106 107 108 107 107 107 108 1,284 170 170
47
48 |Gross Receipts Tax 0.14% ] 0 ] 0 0 0 0 0 0 0 2 0 0
49 |Total South Dakota Share 110 107 107 107 107 108 107 107 107 108 1,286 170 170
Line
No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order.
[TRADE SECRET DATA BEGINS...
3 Capital Structure Ratio Cost WA Cost Property tax
4 Debt 2015 composite rate 2.00%
5 Preferred equity
6 Common equity ...TRADE SECRET DATA ENDS]
7 Total 100.00% 7.30% Overall Return
8
9 Book Tax
10 Project life (vears) 50 15-vear MACRS
" SD Gross
12 Fed Portion  State Portion Receipts Tax
13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.14%
14 Tax conversion factor 1.53846
15 Transmission Revenue 0.00%
16 8D share - D2 factor 9.8157%
17
18 |Deferred Tax
19 [Book depreciation 24,038 24,060 24,041 24,235 24,446 24,653 24,736 24,723 24,860 24,897 292,302 37,549 37,578
20 |Tax depreciation-Federal 109,036 109,036 109,036 109,036 109,036 109,036 109,036 109,036 109,036 4,540,177 5,739,569 94,939 94,939
21 |Tax depreciation-SD 109,036 109,036 109,036 109,036 109,036 109,036 109,036 109,036 109,036 4,540,177 5,739,569 94,939 94,939
22 |Federal deferred income taxes (29,749) (29,741) (29,748) (29,680) (29,606) (29,534) (29,505) (29,509) (29,462) (1,580,348) (1,906,543) (20,087) (20,077)
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
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Year>> 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2016 2017 2017
Line Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
No. March April May June July August September October November December Total January February
RATE BASE
1 Plant Balance 25,635,899 25,622,923 25,631,464 25,644,599 25,655,478 25,661,034 25,666,401 25,631,346 25,595,294 25,558,291 25,558,291 25,560,761 25,562,692
2 Accumulated Depreciation (405,063) (442,729) (480,377) (518,036) (555,715) (593,409) (631,110) (668,819) (706,477) (744,082) (744,082) (781,633) (819,187)
3 |Net Plant in Service 25,230,836 25,180,193 25,151,087 25,126,562 25,099,763 25,067,625 25,035,290 24,962,526 24,888,817 24,814,209 24,814,209 24,779,128 24,743,505
4 cwiP 0 0 0 0 0 0 0 0 0 0 0 0 0
ADIT - NOL DTA 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838 972,838
Reversal of ADIT - NOL DTA (169,853) (226,471) (283,088) (339,706) (396,324) (452,941) (509,559) (566,177) (622,794) (679,412) (679,412)
5 Accumulated Deferred Income Taxes Federal & State (4,920,908) (4,940,953) (4.961,005) (4,981,053) (5,001,094) (5,021,130) (5,041,163) (5,061,194) (5,081,242) (5,101,309) (5.101,309) (5,117.428) (5.133,545)
6 |Ending rate base 21,112,913 20,985,608 20,879,831 20,778,641 20,675,183 20,566,392 20,457,406 20,307,994 20,157,618 20,006,326 20,006,326 19,661,700 19,609,960
7
8 OTP Load Percentage 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635%
9 Remove Non-OTP Load Portion (20.978,770)  (20.852,273)  (20,747.169)  (20.646,621)  (20,543.820)  (20,435720)  (20,327.427)  (20,178.964)  (20,029.544)  (19.879.213)| (19.879.213)| (19.536.777)  (19.485,365)
10 Retail Ending Rate Base 134,144 133,335 132,663 132,020 131,363 130,671 129,979 129,030 128,074 127,113 127,113 124,923 124,595
1"
12 | Average rate base 11,050 11,050 11,050 11,050 11,050 11,050 11,050 11,050 11,050 11,050 132,596 10,267 10,267
13
14 |Return on Rate Base 831 831 831 831 831 831 831 831 831 831 9,976 772 772
15
16 |Available for return (equity portion of rate base) 537 537 537 537 537 537 537 537 537 537 6,444 499 499
17
18 |EXPENSES
19 |O&M and Depreciation
20 Operating Costs 16,250 16,250 16,250 16,250 16,250 16,250 16,250 16,250 16,250 16,250 195,000 13,750 13,750
21 Property Tax 42,596 42,596 42,596 42,596 42,596 42,596 42,596 42,596 42,596 42,596 511,153 42,597 42,597
22 Book Depreciation 37,635 37,667 37,647 37,660 37,678 37,694 37,702 37,709 37,658 37,605 451,780 37,551 37,554
23 |Total O&M and Depreciation Expense 96.481 96.513 96.494 96.506 96.524 96,540 96.548 96,555 96.504 96.451 1.157.933 93,898 93,902
24
25 OTP Load Percentage 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635% 0.635%
26 Remove Non-OTP Load Portion (95,868) (95,900) (95,880) (95,893) (95,911) (95,927) (95,934) (95,942) (95,891) (95,838) (1,150,576) (93,301) (93,305)
27 Retail O&M and Depreciation Expenses 613 613 613 613 613 613 613 613 613 613 7,357 597 597
28
29 |Income before Taxes
30 Available for return (from above) 537 537 537 537 537 537 537 537 537 537 6,444 499 499
31 |Taxable Income (grossed up) 1.5385 826 826 826 826 826 826 826 826 826 826 9914 768 768
32
33 |Income Taxes
34 Current and Def Income Taxes 35.00% 289 289 289 289 289 289 289 289 289 289 3,470 269 269
35 |Total Income Tax Expense 289 289 289 289 289 289 289 289 289 289 3.470 269 269
36
37
38 |REVENUE REQUIRMENTS
39 Expenses 902 902 902 902 902 903 903 903 902 902 1,161,403 865 865
40 Return on rate base 831 831 831 831 831 831 831 831 831 831 9,976 772 772
41 |Subtotal revenue requirements 1733 1,734 1734 1734 1734 1,734 1734 1,734 1734 1,733 1,171,379 1,638 1638
42 Adiustments
43 Transmission Revenue 0 0 0 0 0 0 0 0 0 0 0 0 0
44 | Total revenue requirements 1,733 1,734 1,734 1,734 1,734 1,734 1,734 1,734 1,734 1,733 1,171,379 1,638 1,638
45
46 [South Dakota share - D2 factor 9.82% 170 170 170 170 170 170 170 170 170 170 2,042 161 161
47
48 |Gross Receipts Tax 0.14% 0 0 0 0 0 0 0 0 0 0 3 0 0
49 |Total South Dakota Share 170 170 170 170 170 170 170 170 170 170 2,045 161 161
Line
No.
SUPPORTING INFORMATION / DATA
1
2 SD Cap Structure with allowed ROE per order. SD Cap Structure with allowed Rt
[TRADE SECRET DATA BEGINS... [TRADE SECRET D
3 Capital Structure Ratio Cost WA Cost Property tax Capital Structure
4 Debt 2016 composite rate 2.00% Debt
5 Preferred equity Preferred equity
6 Common equity -.TRADE SECRET DATA ENDS] Common equity
7 Total 100.00% 7.52% Overall Return Total
8
9 Book Tax
10 Project life (vears) 50 15-vear MACRS Project life (vears)
" SD Gross
12 Fed Portion  State Portion Receipts Tax
13 Statutory Tax Rate 35.00% 35.00% 0.00% 0.14% Statutory Tax Rate
14 Tax conversion factor 1.53846 Tax conversion factor
15 Transmission Revenue 0.00% Transmission Revenue
16 8D share - D2 factor 9.8157% SD share - D2 factor
17
18 |Deferred Tax
19 |Book depreciation 37,635 37,667 37,647 37,660 37,678 37,694 37,702 37,709 37,658 37,605 451,780 37,551 37,554
20 |Tax depreciation-Federal 94,939 94,939 94,939 94,939 94,939 94,939 94,939 94,939 94,939 94,939 1,139,270 83,604 83,604
21 |Tax depreciation-SD 94,939 94,939 94,939 94,939 94,939 94,939 94,939 94,939 94,939 94,939 1,139,270 83,604 83,604
22 |Federal deferred income taxes (20,057) (20,045) (20,052) (20,048) (20,041) (20,036) (20,033) (20,031) (20,049) (20,067) (240,621) (16,119) (16,117)
23 |State deferred income taxes 0 0 0 0 0 0 0 0 0 0 0 0 0
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