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Client Address:

Obligee:

Bond No.:

From:

To:

Bond Type:

Classification:

Bond Amount:

Travelers Casualty and Surety Company of America
c/o 650 West Georgia Street, Suite 2500
P.O. Box 11542
Vancouver, British Columbia V6B 4N7

Renewal or Continuation Certificate

TransCanada Keystone Pipeline, LP
7509 NW Tiffany Springs Pkwy Northpointe Circle II, Suite 200
Kansas City, MO 64153

South Dakota Public Utilities Commission

SN4247

February 27, 2010

February 27, 2011

License and Permit

Energy Facility Permit Act Bond

$12,000,000.00 US

This certificate is subject to the same terms, conditions and exclusion of the original contract and written amendments
thereto. Continuation of a bond is further subject to the conditions that the maximum aggregate liability of the company
shall not be cumulative and shall in no event exceed the amount of the liability shown above.

Travelers Casualty and Surety Company of America

-~c1a-w"""""""'ctti..=.1----
Leah Fawcett, Attorney-in-Fact
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POWER OF ATTORNEY

Farmington Casualty Company
Fidelity and Guaranty Insurance Company
Fidelity and Guaranty Insurance Underwriters, Inc.
St. Paul Fire and Marine Insurance Company
St. Paul Guardian Insurance Company

St. Paul Mercury Insurance Company
Travelers Casualty and Surety Company
Travelers Casualty and Surety Company of America
United States Fidelity and Guaranty Company

Attorney-In Fact No. 221023 Certificate No. 003359216

KNOW ALL MEN BY THESE PRESENTS: That S1. Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance Company and S1. Paul Mercury Insurance
Company are corporations duly organized under the laws of the State of Minnesota, that Farmington Casualty Company, Travelers Casualty and Surety Company, and
Travelers Casualty and Surety Company ofAmerica are corporations duly organized under the laws of the State of Connecticut, that United States Fidelity and Guaranty
Company is a corporation duly organized under the laws of the State of Maryland, that Fidelity and Guaranty Insurance Company is a corporation duly organized under
the laws of the State of Iowa, and that Fidelity and Guaranty Insurance Underwriters, Inc., isa corporation duly organized under the laws of the State of Wisconsin
(herein collectively called the "Companies"), and that the Companies do hereby make, constitute and appoint

Mark Shaul, Tim Gale, Lois Innes, Leah Fawcett, and William Forsyth

23rd

St. Paul Mercury Insurance Company
Travelers Casualty and Surety Company
Travelers Casualty and Surety Company of America
United States Fidelity and Guaranty Company

Farmington Casualty ~9~
Fidelity and Guaranty:~u

Fidelity and Guaranty Insuil," rs, Inc.
St. Paul Fire and Marine Insurance Company
St. Paul Guardian Insurance Company

IN WITNESS WHEREOF, the Companies have caused this insltr1}I\lC:llll~ tci'be
day of March 2009

of the City of Calgary, Alberta , State of Canada , their true and lawful Attomey(s)-in-Fact,
each in their separate capacity if more than one is named above, to sign, execute, seal and acknowledge any and all bonds, recognizances, conditional undertakings and
other writings obligatory in the nature thereof on behalf of the Companies in theirJ>Usjpess ?{,guaranteeing the fidelity of persons, guaranteeing the performance of
contracts and executing or guaranteeing bonds and undertakings required or pet;qj,ik9'in aqy.'ti~iions allowed by law.

State of Connecticut
City of Hartford ss.

By:

On this the 23rd day of March 2009 , before me personally appeared George W. Thompson, who acknowledged
himself to be the Senior Vice President of Farmington Casualty Company, Fidelity and Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters,
Inc., S1. Paul Fire and Marine Insurance Company, S1. Paul Guardian Insurance Company, S1. Paul Mercury Insurance Company, Travelers Casualty and Surety
Company, Travelers Casualty and Surety Company of America, and United States Fidelity and Guaranty Company, and that he, as such, being authorized so to do,
executed the foregoing instrument for the purposes therein contained by signing on behalf of the corporations by himself as a duly authorized officer.

In Witness Whereof, I hereunto set my hand and official seal.
My Commission expires the 30th day of June, 2011.

58440-4-09 Printed in U.S.A.
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This Power of Attorney is granted under and by the authority of the following resolutions adopted by the Boards of Directors of Farmington Casualty Company, Fidelity
and Guaranty Insurance Company, Fidelity and Guaranty Insurance Underwriters, Inc., St. Paul Fire and Marine Insurance Company, St. Paul Guardian Insurance
Company, St. Paul Mercury Insurance Company, Travelers Casualty and Surety Company, Travelers Casualty and Surety Company of America, and United States
Fidelity and Guaranty Company, which resolutions are now in full force and effect, reading as follows:

RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President, any Vice President, any Second Vice
President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary may appoint Attorneys-in-Fact and Agents to act for and on behalf
of the Company and may give such appointee such authority as his or her certificate of authority may prescribe to sign with the Company's name and seal with the
Company's seal bonds, recognizances, contracts of indemnity, and other writings obligatory in the nature of a bond, recognizance, or conditional undertaking, and any
of said officers or the Board of Directors at any time may remove any such appointee and revoke the power given him or her; and it is

FURTHER RESOLVED, that the Chairman, the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice President may
delegate all or any part of the foregoing authority to one or more officers or employees of this Company, provided that each such delegation is in writing and a copy
thereof is filed in the office of the Secretary; and it is .

FURTHER RESOLVED, that any bond, recognizance, contract of indemnity, or writing obligatory in the nature of a bond, recognizance, or conditional undertaking
shall be valid and binding upon the Company when (a) signed by the President, any Vice Chairman, any Executive Vice President, any Senior Vice President or any Vice
President, any Second Vice President, the Treasurer, any Assistant Treasurer, the Corporate Secretary or any Assistant Secretary and duly attested and sealed with the
Company's seal by a Secretary or Assistant Secretary; or (b) duly executed (under seal, if required) by one or more Attorneys-in-Fact and Agents pursuant to the power
prescribed in his or her certificate or their certificates of authority or by one or more Company officers pursuant to a written delegation of authority; and it is

FURTHER RESOLVED, that the signature of each of the following officers: President, any Executive Vice President, any Senior Vice President, any Vice President,
any Assistant Vice President, any Secretary, any Assistant Secretary, and the seal of the Company may be affixed by facsimile to any Power of Attorney or to any
certificate relating thereto appointing Resident Vice Presidents, Resident Assistant Secretaries or Attorneys-in-Fact for purposes only of executing and attesting bonds
and undertakings and other writings obligatory in the nature thereof, and any such Power of Attorney or certificate bearing such facsimile signature or facsimile seal
shall be valid and binding upon the Company and any such power so executed and certified by such facsimile signature and facsimile seal shall be valid and binding on
the Company in the future with respect to any bond or understanding to which it is attached.

,20 l2...

Kori M. Johans

---=2=-7__ dayof 1El3r?u.l'\~'lIN TESTIMONY WHEREOF, I have hereunto set my hand all
~-,-

'-

I, Kori M. Johanson, the undersigned, Assistant Secretary, of Farmington Casualty Company, Fidelity and Guaranty Insurance Company, Fidelity and Guaranty Insurance
Underwriters, Inc., St. Paul Fire and Marine Insurance Company, St. Paul Guardian}ps'!Lance C~9mpany, St. Paul Mercury Insurance Company, Travelers Casualty and
Surety Company, Travelers Casualty and Surety Company of America, and Un· . ~-and ~Ufflty Company do hereby certify that the above and foregoing
is a true and correct copy of the Power of Attorney executed by said Com . ~mll fOlife:\n1:r effect and has not been revoked.

-- ~~f

To verify the authenticity of this Power of Attorney, call 1-800-421-3880 or contact us at www.travelersbond.com. Please refer to the Attorney-In-Fact number, the
above-named individuals and the details of the bond to which the power is attached.
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Ellis & Associates, Inc.

~&lt
ELLIS & ASSOCIATES

~

To: South Dakota PUC

Date: March 8, 2010

To Whom It May Concern:

Please find the following enclosed:

1 - Original of the Bond Renewal for $12MM to ensure the roads in South Dakota are repaired
according to agreement outlined in agreement.

Please retain this for your records as this document shows the extension of an additional year for
the bond put in place on February 27, 2009.

If you should have any questions, please contact me at one of the numbers below.

Regards,

Nate Krommendyk
Permit Coordinator
Keystone Pipeline
10525 N. Ambassador Dr.
Kansas City MO 64153
816-559-7770 office
816-248-6150 cell




